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* Shipments, eastbound, from Chioago, weekly 52, 53 

Railroads, receipts and shipments of flour and grain by, at Chicago 2, 8 

* Receipts and shipments of flour and wheat by, at Chioago 6 

* Reoeipts and shipments of com and oats by, at Chicago 10 

* Reoeipts and shipments of rye and barley by, at Chicago 10 

* Receipts and shipments of hog products other than lard by, in Chicago 37 

* Receipts and shipments of lard and fresh meats by, at Chicago 86 

* Receipts and shipments of seeds by, at Chicago 90, 91 

Range of prices for flour, in Chicago, weeUy 7 

* * For wheat in store, in Chioago, weekly 8 

* * For Contract wheat, at Chicago, monthly, for a series of years . . . . , 9 

* ' For com and oats, in Chioago, weekly 11 

* * For No. 2 and Standard oats, at Chioago, monthly, for a series of years 18 

* * For No. 2 com, in Chicago, monthly, for a series of years 18 

* " For rye and bariey. in store and by sample, in Chicago, weekly 17 

* * For cattle, hogs and sheep, at Chioago, monthly 42 

* * For spot wheat, com, oats, rye and barley for a series of years 80-84 

* * For seeds, at Chicago, weekly 01 

* * For hides, at Chicago 93 

* 'For hay, at Chicago 94 

' * For live hogs, monthly 103 

* ' For cotton seed ott, tallow and grease>t"Chicago, for a series of years 85-88 

Rates for inspecting and weighing grain, provisions, etc 29 

* For storage of grain in Chicago devators 82 

Receipts of flour and grain, at principal river andllake ports 116 

* Of grain, at Chicago, by crops 4 

' Of flour and wheat, at Chicago, by routes and by months 8 

' Of flour and wheat, in Chicago, by crops 6 

' Of com and oats, at Chicago, by routos>md by months 10 

Of rye and barley, at Chicago, by routes and by months 16 

Of flour and grain, in Chioago, for a series of srears 18 

Of flour and grain, in Chioago, weekly 28 

Of wheat, com and oats, largest days of 48 

Car lot grain at Chicago, monthly for six years 27 
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Heoeipts of hogt, at ChioagOf bj roatat and by montbi 84 

* Of hoc l»rodaeU, other th*n laid, at Chicago* by routM and by montha 87 

' Of oatUo and aheep, at Chioago. by routea and by montha 85 

* Of lard and fieah meata, at Chioago* by routae and by montha 36 

* Of hoga and oattle, at Chicago, for a aeriaa of yeara 38 

' Of aaedi, at Chicago, by routaa and by montha 90, 01 

* And ahlpmanta of wheat, com and oata at primary pointa 54, 55 

* Of hay, at Chioago, by routaa and by montha 94 

* Of Tarioua eommodltiaa, at Chioago 95 

" Of variona oommoditiea, at Chicago, for a Mriea of yeara 90 

* At Chioago and Soath Chicago, by lake 104-110 

Beeord yearly reeeipta at Chioago, for a seriea of yeara 48 

Beport of the Board of Diiectora for the year 1914 XIX-XXXIX 

* • ■ ■ • Trade Treaaorer XXII 

Botterdam, freighta for grain, flour and proviaiona from Chioago to 100 

Boumania, import dutiea on flour and grain into 133 

Bnlea, By-Lawaand Begulationa of the Board of Trade Appendix 

Buarian ezporta of wheat and com 181, 132 

* ImpcMt dutiea on flour and grain '188 

Rye, exporta of the United Btatea 128 

Ezporta of, to Europe, for a Mriea of yeara 112 

Cropa of the United Statea, by atotea 119 

Cropa of the world 127, 187 

Beoeipta and ahipmenta of, at Chioago 2, 8 

Bece^rta of, at Chioago, by cropa 4 

Beoeipta and ahipmenta of, at Chioago, by routaa and by monthej 10 

In atore and by cample, range of pricee of, in Chicago, weekly 17 

Beoeipta and diipmenta of, at Chioago, for a aariea of yeara 18, 19 

Inapeetion of, in Chioago 27, 81 

In atore. in Chicago, weekly, for two sreara 20, 81 

Beoeipta and ahipmenta of, at Chioago, weekly 82, 28 

Vialble aupply of, weekly, for two yeara, in the United Statea 24« 85 

Baatbound ahipmenta of. from Chicago, by rail 52 

Daily piioea for apot and future deliveriea of, at Chicago 50-79 

Bange of apot piioea for, monthly 83, 92 



Salt, reoeipta and ahipmenta of, at Chioago, by routea 95 

* Beoeipta and ahipmenta of. at Chioago, for a eeriee of yeara 90, 97 

* Beoeipta and ehipmenta of, at Chioago, by lake 104 

Baeda, leoeipta and ahipmenta of, at Chicago, by routee and by montha 90, 91 

* Pricee of, at Chicago, weekly 91 

Sheep, reoeipta and ahipmenta of, at Chicago, by routee and by montha 85 

' On farma in the United Statea 126 

* Bange of pricee of, at Chioago, monthly 42 

Shinglaa, reoeipta and ahipmenta of, at Chicago, for a seriea of yeara 96, 97 

* Beoeipta of. at Chicago, by lake 104 

Shlpmenta of flour and grain, eaatbound, from Chicago, by rail 52 

* Of flour and wheat from Chioago, by routea and by montha 8 

* Of com and oata from Chicago, by routee and by montha .10 

' Of rye and bariey from Chioago. by routea and by montha 10 

* Of flour and grain from Chicago, for a aeriea of yeara 19 

* Of flour and grain from Chioago, weekly 28 

* Of hoga from Chicago, by routee and by montha 34 

* Of hog producta other than lard, from Chioago, by routea]and by montha 87 

* Of cattle and aheep from Chicago, by routee and by months 85 

* Of lard and freah meata from Chioago, by routea and|by montha 80 

' Of hoga and cattle from Chioago, for a aeriea of jreara 38 

* Of leeda from Chicago, by routea and by montha 90, 91 

* Of hay from Chicago, by routea and by montha 94 

' Of yarioua oommoditiea from Chioago 95 

* Of yarioua commoditiee from Chicago, for a eeriea ofiyeara 97 
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Shipments of various oommodities eastbound from Chioago, by rail 52, 53 

* From Chioago and South Chioago, by lake 104. 110 

* By lake, from Chioago 105 

* Of wheat and earn from rarious oountries, weekly 131, 132 

Short-lib rides, daily prices for spot and future deliveries of, at Chioago 50-79 

* * Monthly spot prices of, at Chicago 02 

* * Stock of, in Chioago, for the past eight years 50 

South Chioago, receipts and shipments at, by lake 110 

Spain import duties on flour and grain into 133 

Speculative articles, daily current prices of. at Chicago 56-79 

Spot prices of mess pork, at Chicago, bi-monthly, for nine years 40 

* Of hog products, at Chioago, monthly 44, 45 

* Of prime steam lard, at Chicago, bi-monthly, for nine years . , 41 

* Of beef produots, at Chioago, weekly 43 

* Of grain, provirions, grass and flaxseed, at Chicago, monthly 92 

* Of wheat, at Chicago, weekly 8 

* Of wheat, at Chioago, monthly, for a series of years 9 

* Of com, at Chicago, weekly 11 

* Of com, at Chioago, for a series of years 12 

* Of o*ts, at Chicago, for a series of j^ars 13 

* Of flour, spring wheat, com and oats, at Chicago, bi-monthly, for seven years . . 14, 15 

* Of rye and barley, at Chicago, weekly 17 

* Of wheat, com, o*ts rye and barley, for a series of years 80-84 

Stearine, monthly range of prices for, at Chicago, for a series of years 88 

* Receipts and shipments of, at Chicago, by routes 95 

Stettin, freights for flour and provisions from Chioago to 100 

Stockholm, freight for flour and provisions from Chicago to 100 

Stooks of short-rib rides in Chicago, for the past eight years 50 

* Of contract pork and lard, in Chicago, for the past ten years 50 

* Of floor in Chioago, monthly, for seven years 4 

* Of grain in store at Chicago, weekly, for the past two years 20. 21 

* Of eontraot wheat, com and oats in store at Chioago, monthly, for eight years 49 

* Of provirions in Chioago 50, 51 

* Of mess pork in stOTS at Chioago, monthly, for five years t^. . 51 

* Of prime steam lard in stOTS at Chicago, monthly, for five years 51 

St. Louis, pork paoking in, for a series of years 39 

* Hour and grain receipts for five years 11& 

Storage capaoity of Chicago elevators 32, 83 

Storage rates for grain in " Regular" elevators in Chicago 32 

Sweden, import duties <m flour and grain into. 133 

Switseriand, import duties on flour and graininto 133 



I ALLOW, qpot prices (rf, at Chicago, weekly 43 

* Monthly range of prices for, at Chioago, for a series of yean 8o, 86 

* Receipts and riiipments of, at Chicago, by routes 99 

Tariff dutaea of the United States 115 

Tennessee, number of hogs packed in, during the past six regular seasons 46, 47 

Texas number of hogs packed in, during the past six regular seasons 46, 47 

Timothy, clover and other grass seeds, receipts and shipments of 90, 91 

Timothy seed, m<mthly spot prices of, in Chioago 92 

Tobaoco crop of United States, by states 121 

Toledo grain veeeipts for five srears 116 

Tonnage of tbsbsIs arriving and olearing in the Chioago district 106, 107 

* Of vessels arriving and clearing at Chicago and South Chioago 108. 110 

* Of vessels and cargos arriving and olearing at Chioago, for a series of years 108 

Transportation of wheat and com from Chioago to New York, freight charges for the, for a 

• series of srears 100 

Treasorsr, Report of the XXII 

Turkey, Import duties on Hmu and gndn into 133 



XII 

fAQM 

United states, ezportt of beef, hog produots, oheeea and butter from the 113 

Grope of the 117-122 

Grain ezporte of, by yeara 123 

Flour, wheat and corn export of the, showing eountries to which exported. 115 

Exporte of hog products from the, to Franoe and Germany, for a series of yean 114 

Tariff duties of the 115 

ViAbie supply of grain in the. for two years 24. 3A 

Value of hog products exported from the United States to France and Germany, for a series 

of srears 114 

* Of ▼ariouB crops of the United States, by states 117-122 

" Of live stock on farms in United States 124, 125, 126 

Vessels, ■nirals and clearances of. in the Chicago District 106. 107 

* ArriTals and dearanoes of, at Chioago, for a series of jrears 108 

* Built in the distriot of Chicago 109 

* Cargo, tonnage in Chioago, for a series of years 108 

* Lost during the year, belonging to the disteiot of Chioago 109 

Visible supply of grain in the United States for two years 24, 2A 

Visible supply of grain in the United States monthly, for six years 26 

lAr AREHOUSES, for grain and fla xs e e d in Chicago, and capacity of 82, 83 

Weekly shipments, eastbound from Chioago. by rail 62-53 

* * By lake, from Chicago 105 

Weight per bushel of grain and seeds in various states 129 

WeigfaU and Measures 140,141 

Weighing grain, provisions, eto., rates for. in Chioago 28, 29 

Wheat exports of the United States 115. 123 

Crops of the world 127.184 

Harvest calendar 139 

And Flour "On Passage" 128 

Exports to Europe, for a series of years 112 

Exports of, from the United States to various eountries 115 

Exports of, from various countries 137 

Cropa of the United States 117. 118 

(Winter and spring), aoreage and production of, for a series of srears 130 

(Winter and spring), crops of the United States, by states 117. 118 

On farms in the United States, March 1st, for a series of years 130 

Raoeipts and shipments of, at Chicago 2, 8 

Reoetpts and shipments of, at Chioago, by routes and by months 6 

In store and by sample at Chioago, range of prices for 8 

Harvest ealendar 139 

Beeeipts of, by crops, at Chicago 4-6 

Conent spot prices of, at Chicago, on the 1st and 16th of each month, for seven yehn. 14 

Range of qpot prioes for, monthly 92 

Raeeipts and shipments of, at Chioago, for a series of srears 18, 19 

Inspeetioa of, at Chioago 27. 30 

In store, at Chicago, weekly, for two years 20. 21 

Receipts and shipments of, at Chioago, weekly 22. 23 

Visible supply of, weekly, for two years, in the United States 24. 25 

Viable supply of, mcmti^, for six years, in the United States 26 

Contraet, stooks of, in Chicago, monthly, for eight jrears 49 

Eastbound shipments of, from Chioago, by rail 62 

Daily pricea for epot and future deliveries of, at Chicago 56, 79 

Freights for the tramqxirtation of, from Chioago to New York, for a series of years . . 100 

Export of, from Chieago. by lake 108 

Lake and rail freight rates for, from Chioago to eastern points 98 

Fireights for, by lake and Erie canal 99 

ShipmenU of, from Chieago, by lake 104, 105, 110 

Bangs of spot prioes for, m Chicago, for a series of years 80 

number of hotfi paoked in, during the past six regular seasons 46, 47 

Wool, i»es ipU and shipments of, at Chicago, for a ssries of years 96, 97 

Rsee^Hi and shipments of, at Chieago, by lake 104, 105 

Worlds pain erops 127,184,138 
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EDWABS F. CHAFIN CUNTON 8. BEACH 

DOUGLAS L VAN NBSS ROYAL W. BELL 

HUGH BAHTLBTT 
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in Mtmntxum 



or TBI BOAKO or TBAOK WHO DIKO DUBIHO 

1916 



LORENZO J. LAMSON Februaiy 6 

EDWARD TUDEN Februaiy 6 

NORMAN B. REAM Februaiy 9 

ZENOPHILE P. BROSSEAU March 10 

JAMES C. PAGE Mareh 18 

FRANK T. BLISS March 22 

JAMES S. BELL April 6 

GEORGE TOUGH April 12 

JOHN CUDAHY April 23 

ORRIN E. BROWN May 10 

ERNEST G. BROWN May 28 

PHILIP A. SUNDmiLAND May 30 

UtANE D. WOODLOCK June 1 

ALLEN C. ROUS June 7 

HENRY P. DARLINGTON June 8 

THOMAS D. FOSTER June 20 

WILLIAM CARRUTHERS June 27 

W. O. MUMFORD August 22 

ELLI A. BEACH S^tember 8 

CHARLES D. EADS October 2 

HENRY B. FORD October 10 

CHARUSS A. STERNE November 1 

EDWARD H. NOYES November 23 

WILUAM P. REND November 30 

EDWARD LIST December 14 

WILLIAM O. PRINGLE December 26 



XVIIJ 



Mr. CALEB H. CANBY, President. 

Board of Trade of thb City of Chicago. 
My Dear Sir: 

In conformity with the rules of this Association, I herewith sub- 
mit the Fifty-eighth Annual Report of the Board of Trade of the City 
of Chicago, for the year 1915. 

J. C. F. MERRILL. Secretary. 



Mj acknowledgments are due, and are hereby tendered to Messrs. Howard, Bartels 
ft Company and The Daridson Commission Co., Chicago; £. £. Pratt, Chie£ Bareav of 
Statistics, United States Department of Foreign and Domestic Commerce; Price Current 
Grain Reporter; Honorable Rivers McNeill, Collector of Customs of the City of Chicago; 
James Price, Jr., Editor Chicago Daily Hide Report, Chicago; Arthur G. Leonard, 
Esq., General Manager Union Stock Yards ft Transit Company; Chicago; Geo. J. S. 
Broomhsll, Esq*, Editor Liyerpool Com Trade News, Liverpool; and Hon. David S. 
Houston, Sserstary United States Department of AgricuUnre. 



XIX 



REPORT OP THE BOARD OP DIRECTORS. 



To the Members of the Board of Trade of the City of Chicago: 

Gentlemen: 

The Directors of the Board of Ttade of the City of Chicago herewith 
submit their report of receipts and disbtirsements for the fiscal year 
ended January 3, 1916. 

Also a statement of the finandal affairs, property and general condition 
of the Association. 



FINANCIAL STATEMENT OP THE BOARD OP TRADE OF THE 

CITY OF CHICAGO FOR THE FISCAL YEAR 
ENDED JANUARY 3, 1916. 

EBCBIPTS. 

From annual assessments. $121,725.00 

From interest on bank balance 1,608.90 

From transfers of memberships 14,500.00 

From sale of visitors* tickets 575.00 

From sale of messengers' tickets and badges 2,790.50 

From sale of clerks' tickets 1,440.00 

From sample table and drawer rentals 3,700.00 

From rentals, public telephones 2,117.48 

From rentals, telephones in Exchange Hall, less rent paid telephone 

companies 13,583.71 

From building, rents, janitor service, electric lights, etc 138,758.47 

From fine collected Tucker case 1,782.00 

From Board of Trade Clearing House 10,163.47 

From Grain Sampling and Seed Inspection Department 51,029.16 

From Quotation Department 43,762.50 

From Weighing and Custodian Department 172,391.24 

From interest on building bonds held by Board of Trade 2,382.00 

From sale of Tuberculosis Institute Stamps 193.40 

From collections, Eastland Fund 12,259.00 

From sale of tickets, baseball game 969.00 

From Income tax collected 320.00 

From arbitration fee in case not tried 10.00 

$596,050.83 

Cash on hand January 4. 1915 65,997.49 

$652,048.32 
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DISBUKSElCBNTb. 

Interest and expenses on bonded indebtedness S 36»514.24 

Taxes on real estate 58,890.38 

Taxes on personal property 105.58 

Real estate account, wages of employes, fuel, water, gas, etc 56,101.86 

Real estate account, repairs to building 8,148.49 

Real estate account, premiums on insurance 871.64 

Real estate accouDt, new boilers 8,942.70 

Insurance 179.35 

Salaries, Secretary's office 25,820.02 

Salaries, Exchange Hall employes 6,516.75 

Salaries, Visitors' and Settling Room employes 3,270.00 

Legal expenses, Henry S. Robbins* salary 8,000.00 

L^al expenses, fees and sundry expenses 8,842.48 

Legal expenses. Transportation Department — Transcripts and briefs. . 947.23 

Legal expenses, Transportation Department — Fees and Expenses .... 5,350.78 

Transportation Department — Salaries and office expenses 13,738.92 

Transportation Department — Tariff Account 357.17 

Market Report Committee 9,050.85 

Market Department — Cable service 5,240.60 

Market Department — tickers and wire service 4,715.60 

Market Department — quotations from Minneapolis, St. Louis, Winni- 

p^, Duluth and Kansas City 6,504.41 

Market Department — Salaries and general expenses 9,730.56 

Grain Sampling and Seed Inspection Department 53,217.77 

Weighing and Custodian Department 144,601.74 

Exchange Hall janitors' salaries, including scrubbing 4,466.96 

Exchange Hall janitors' soap, towels and supplies 1,038.27 

Washing towels 825.97 

Ice 352.47 

Promotion Committee 9,749.30 

Examination of grain warehouses 725.85 

Grain Committee 4,860.00 

Chamber of Commerce of the United States 700.00 

Council of Grain Exchanges 329.65 

Delegates' expenses 390.40 

Julius Rosen wald, Treasurer Eastland Fund 12,259.00 

Base Ball Account 969.00 

Chicago Tuberculosis Institute 193,40 

State Grain Inspection Department (Salaries advanced) 24,335.13 

Annual reports and rules 3,164.50 

Stationery, printing and postage 2,379.99 

Statistical information from New York, Chicago Custom House and 

Union Stock Yards 1,492.99 

Telegraphing 1,86L57 

Balloting 210.00 

Repairs, aside from Board of Trade Building 184.93 

Furniture 1,128.82 

Insolvencies Committee 145. 12 

Newspapers, books and circulars 175.69 

Income Tax paid 100.00 

Telephones 306.98 
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Clock service % 87.00 

Auditing books and vouchers 150.00 

Uniform suits for employes 132.25 

Building plans 1,000.00 

Incidental expenses, Directors and Committees 1,207.20 

Subscription to Policemen's Benevolent Ass'n 35.00 

Messengers' badges 45.50 

Port Sberidan training camp 985.00 

Miscellaneous expenses 1,801.44 

Purchase of $13,800.00 Board of Trade 4% bonds 13,302.59 

$566,861.09 

Cash on hand January 3, 1916, General Pund $80,552.28 

Cash on hand January 3, 1916, Special Assessment Pund. 4,635.00 85,187.23 

$652,048.32 
Cash on hand January 3, 1916: 

In hands of Brnest A. Hamill, Treas $ 84,302.44 

In hands of J. C. P. Merrill, Sec'y 884.79 

$85,187.28 
The bonded indebtedness of the Board of Trade is $869,300.00, of 
this the Board has purchased and holds for cancellation bonds to the 
amount of $25,900.00 par value. Moneys amounting to $15,000.00 
stand to the credit of the Board of Trade on the books of the telegraph 
companies; there are also the following amounts due and uncollected: 

Rents $ 5,456.23 

Grain Sampling Department 5,429.97 

Quotation Department. 2,808.00 

Illinois State Grain Inspection Dept 24,335.13 

Weighing and Custodian Dept 19,619.35 

$57,648.68 
Outstanding obligations: 

Interest on bonded indebtedness, 12-1-15 to 1-3-16 3,187.44 

Taxes on real estate and personal property, 1915 61,674.53 

Real Estate Bills 2,029.70 

Office and Department Bills 1,405.51 

$68,297.18 



To the President and Board of Directors of the Board of Trade of the City 
of Chicago: 

We, the underBigned, having made an audit of the Financial Records 
of the Board of Trade of the City of Chicago for the period from January 
4, 1915, to January 3, 1916, have prepared therefrom the foregoing State- 
ment of Receipts and Disbursements, which, we certify, correctly sets 
forth the finandal transactions for the period as shown by the records. 

R. M. McCRACKEN & CO., 

Public Accountants, 
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REPORT OF THE TREASURER. 

To At Prtsideta and Board of Directors of ilu Board of Trade oj the City 
of Chicago: 
As Treasurer of the Board of Trade of the City of CSiicago from th* 
4th day of January, 1915, I beg to report that — 

I hmd on hand January 4, 1916 S 66,137.70 

I have received in suiidry deposits from the Secretary of 
the Board from Jasuary 4, 1916, to the close of the 
fiacal year, Jannary 3, 1916 606,6(12.74 

$661,640.44 

I have paid 1,444 checks, diawo by the Secretary and duly 

conntettigned, amoanting to $677,338.00 

Leaving a balance on hand Januarys, 1916 % 84,302.44 

BRRBST A. HAHnX TrMrarer. 



The memberafaip of the Board on the tiiird day of January, 1916, oum- 
bvedie22. 

Ullie pro rata amount assessed by the Board of Directors, under the 
pcovisiaDS of Section 5 of Rtile IV, for the ensuing fiscal jrear, is t76.00. 



BOARD OF TRADE CLBARINO HOUSE 

Below please find report of business transaction at this institution 
tat the year lOlS: 



DATE 


CLEASlIfOB 


BALANCES 
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SAMUEL POWSIX, Manager. 
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TRANSPORTATION DEPARTMENT 

In submitting the report of the Transportation Department for the 
year 1916, the Transportation Committee desires to caU attention to the 
large number of matters which, due to various causes more fully set forth 
in the report itself, were forced upon this department of the Board of 
Trade. 

Owing to the large number of proceedings before the Interstate Com- 
merce Conunission and State PubHc Utilities Commission of Illinois, the 
expenses were higher than in other years. 

This expense, however, was unavoidable in preserving to Chicago the 
grain business which, if these cases had not been contested, would have 
been diverted to other markets, at a great loss and detriment to the mem- 
bers of the Chicago Board of Trade. 

Yours respectfully, 

G. E. MARCY, 
Chainnaiii Transportation Committee. 



REPORT OF THE TRANSPORTATION DEPARTMENT 

• 

During the past year the events pertaining to transportation matters 
affecting the Chicago Board of Trade necessitated the participation by 
this depa;rtment in an unusual ntunber of legal proceedings. In some 
instances these proceedings were brought about by attempts on the part 
of the carriers to change rates, rules and practices, and in other instances 
by aggressive action on the part of other grain exchanges, requiring the 
intervention of this Board to protect its own interests. 

Our part in these proceedings was largely on the defensive ; and although 
this work engaged the attention of the department to a large extent, the 
consummation of other matters which had long been pending was tinder- 
taken, and some of which are hereinafter referred to. 

Notwithstanding the prevailing tendency of the carriers to increase 
their revenues by meails not always justifiable nor free from discrimination, 
some of the questions, directiy affecting this Exchange, susceptible to 
compromise or modification, were amicably adjusted thit)ugh friendly 
negotiations with the caniers, thus avoiding the expense of litigation. 

In view of the conditions existing at the time of writing the last armual 
report, it was deemed appropriate to venture a prognostication therein 
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that various matters would arise requiring action by this department. 
The occurrences of the year have quite generally confirmed the prediction. 

Following is a brief recital of the principal matters handled during the 
year: 



l increase of 6 per cent in rates on grain to eastern 

truh!k line territory 

Shortly before the dose of the year 1914 and in January, 1916, the 
carriers in Central Freigjht Association and Eastern Trunk Line Territories 
were granted a general increase of 6 per cent in their rates. On grain and 
grain products, the rate from Chicago on export business to Atlantic 
Ports was increased %o of one cent per 100 pounds, and on domestic 
business from Chicago to points east of Buffalo and Pittsburgh, %o of 
one cent per 100 pounds, the rates from other western shipping points 
to the east bdng advanced simultaneously the same amount. 

In order to maintain the rate relationship between the various ports 
of the United States through which grain and. grain products are exported, 
an advance of %o of one cent was also made in the rates to the Gulf 
Ports. 

Contrary to the rules of the Chicago Transit TariflEs, the eastern car- 
riers have been charging from Chicago the increased rates which took 
effect in November, 1914 and January, 1915, on grain reshipped subse- 
quent to those dates, notwithstanding that such grain originated beyond 
the various western market points prior to the dates of the advanced tariffs. 

Our objections to this violation of the provisions of the Transit Tariffs 
were submitted to the Interstate Commerce Commission and reparation 
asked. 

The question has not yet been decided by the Commission. 



n. PROPOSED ADDITIONAL INCREASE IN RATES ON GRAIN 
AND GRAIN PRODUCTS TO ATLANTIC PORTS 

FOR EXPORT 

Tariffs were issued by the Eastern carriers to take effect April 16, 1915, 
providing for increases of %o of one cent on Grain, and %o of one cent 
per 100 pounds on grain products, to Atlantic Ports for export from Chicago 
and other western shipping points, in addition to those increases allowed 
by the Commission in the * 'Five Per Cent Case" hereinbefore referred to. 
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The Chicago Board of Trade protested against these advances and the 
Interstate Commerce Commission suspended the tariffs pending investi- 
gation. The case has now been heard, briefe filed and oral argument 
was made before the Commission. 

Our objections to these proposed increases are that no similar advances 
were proposed from markets and producing points west of the Illinois- 
Indiana state line to Gulf Ports; also, because there is at the present time 
a discrimination against Chicago in favor of Milwaukee, via Break-bulk 
routes to the East; Milwaukee having rates 1 cent lower than from Chicago. 

nL WEST OF MISSISSIPPI RIVER BOOK OF GRAIN RATES 

The rate publication known as No. 1 WEST OF MISSISSIPPI RIVER 
BOOK OF GRAIN RATES, which had been in proof for over a year, 
was issued February 15, 1915. It is the first issue o|f its kind compiled 
by this department. In addition to giving the rates to Chicago and Mil- 
waukee from points west of the Mississippi River, it contains information 
as to rates to other western markets, from the same points in the west 
from which there are through rates published to Chicago. 

Any changes which have occurred in the rates to Chicago since this 
book was distributed have been promptly published in supplements. 

IV. DEMURRAGE CHARGES ON REINSPECTED GRAIN 

In April, 1915, the C. R, I. & P. Ry., C. & N. W. Ry., C. B. & Q. R. R., 
C. M. & St. P. Ry., A. T. & S. F. Ry. and C. & E. I. R. R. issued tariffs 
cancelling the rule under which free time was granted pending reinspection 
by State officials of Grain in the Chicago district, the object being to charge 
demurrage on Grain held for reinspection beyond the free time following 
the initial inspection. Objections to the cancellation of the rule were 
filed by this Board with the Interstate Commerce Conunission and the 
State Public Utilities Commission of Illinois. The case was heard before 
the State Public Utilities Commission, but, prior to the hearing before 
the Interstate Commerce Commissiot), the railroads and this Board, after 
many conferences, agreed upon mutually satisfactory new demurrage 
rules, which have been accepted by some carriers not parties to the cases. 
Both cases, with the consent of the Interstate Commerce and State Public 
Utilities Commissions, have been dismissed. 

V. EAST OF MISSISSIPPI RIVER BOOK OF GRAIN RATES 

The third book of grain rates to Chicago from points in Illinois and 
Indiana was issued June 1, 1915. The previous Book No. 2 did not contain 
the so-called State local rates from Illinois to Chicago. As a number of 



XXVI 

changes in the rates had also occurred since the issuance of Book No. 2, 
it was thought best to place before the members of the Board in one issue 
all rates to Chicago from points in Illinois, also from Indiana, from which 
there are commodity rates. 



VI. RATES FROM STATIONS ON THE TOLEDO, ST. LOUIS ft 

WESTERN RAILROAD TO CHICAGO 

At the beginning of this year, the T. St. L. & W. R. R. (Clover Leaf) 
had no commodity rates tg Chicago on grain from any of its stations. 
The question of re-establishing reasonable joint through rates to Chicago 
was taken up, with the result that eflfective July 19, 1915, rates to Chicago 
were published from Illinois and Indiana stations to apply via the C. I. & L. 
Ry. (Monon Route). From Indiana these new rates were satisfactory, 
but from Illinois points they were considered altogether too high, and on 
account of the continued refusal of the Clover Leaf to establish reasonable 
rates via state routes to Chicago, complaint was filed with the State Public 
Utilities Conmnssion. The case has beeo heard and briefed. 



Vn. DISPOSITION BT INTERSTATE COMMERCE COMMISSION 
OF PROPOSED INCREASED RATES IN WESTERN 

TERRITORT 

The tariffs of the railroads in Western Trunk Line Territory issued in 
October, 1914, providing for a general increase in rates on all traffic, includ- 
ing an increase of appix)ximately 1 cent per 100 potmds on grain and grain 
products and increases of from 1 to 2 cents per 100 pounds on hay and straw, 
were under suspension at the beginning of this year. 

The case, a very important one, was heard in March, 1915. The Com- 
mission's decision, rendered on July 30, 1915, denied any increase whatever 
in the rates on grain and grain products from western points to Chicago. 
The proposed increases in the rates on grain and grain products to other 
markets were also denied, except that from northern Iowa and southwestern 
Minnesota to Kansas City and other Lower Missouri River markets the 
carriers were permitted to establish increased rates which would reasonably 
conform to the present rates to Chicago. The new rates will shortly be 
published. 

The increased rates proposed on hay and straw were, by the order of 
the Commission, permitted to become effective on September 30, 1915. 
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Vm. ABSORPTION OF SWITCHING CHARGES ON GRAIN m THE 

CHICAGO DISTRICT 

As mentioned in the last annual report, this department had tmder way 
plans for the modification of the Chicago Switdbing Rules as to grain. 
Since then, two of the five so-called "non-absorbmg" roads have issued 
tariffs absorbing the inbound switching charges in the Chicago District 
on grain. 

The Wabash Railway, by a tariff effective March 4, 1915, provided that 
its rates to Chicago would include deliveries to elevators or industries in 
the Qiicago District on all grain consumed locally in the Chicago District 
or reshipped via Lake. 

The Illinois Central Railroad, effective August 23, 1915, issued a new 
switching tariff, providing therein for a very liberal arrangement under 
which grain is now delivered to elevators, mills, side-tracks, eta, at the 
Chicago rates whein the grain is non-transit or is consumed locally in the 
Chicago District, or reshipped via Lake. 

No other changes in the switchipg rules can be announced at this time. 

IX. THROUGH RATES TO THE EAST VU CHICAGO FROM 

L« E. ft W. R. R. STATIONS 

Through rates on grain via Chicago to points in Eastern Trunk Line 
Territory from Lake Erie & Western Railroad stations in Illinois, also from 
stations in Indiana, Oxford and west thereof^ subject to transit privileges 
at Chicago, were established in September, 1915. 

These through rates apply from Chicago via the New York Central 
R. R. and its eastern connections, and are on basis of %o of one cent 
higher than the through rates via the L. E. & W. R. R. direct through 
Sandusky, Ohio. 

Effective December 25, 1915, the milling and malting in transit privi- 
l^es at Chicago were extended to grain from the L. E. & W. R. R. under 
the through rates to the East via the New York Central R. R. 

X. GRAIN RATES TO CHICAGO FROM STATIONS IN MISSOURI 

There was established between points in the State of Missouri in Jtily, 
1913, a scale of rates on Grain which was materially lower than the inter- 
state scale used on Grain destined to points beyond the State, by reason 
of which the relationship of rates to and through Chicago and St. Louis, 
respectively, to the East, that had theretofore existed, was disrupted. 
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The difference between the rates to Chicago and St. Louis from Missouri 
is favor of St. Louis had been 3 cents per 100 pounds, but by the use of 
the low state scale this difference was increased to 7 cents in many instances. 

The Chicago & Alton Railroad, in July, 1914, issued a proportional 
tariff on Wheat to Chicago, restoring approximately the old 3 cent difference 
above St. Louis, in order to overcome this disadvantage to Chicago and to 
recover for itself the Grain business it had lost to other roads whose rails 
reach St. Louis without going outside the State of Missouri. 

The Merchants' Exchange of St. Louis objected to this action on the 
part of the Chicago & Alton RaOroad and placed the matter before the 
Interstate Commerce Commission. 

The Missouri situation was further complicated in July, this year, 
by the St. Louis eastbound roads publishing the reshipi»ng rates on Wheat 
to Atlantic Ports for export in conjunction with the Missouri state rates 
to St Louis, instead of the higher, interstate rates. Upon the protest 
of this Board and others, the Interstate Commerce Commission ordered 
the tariff withdrawn. 

Several interests other than the Chicago Board of Trade complained 
at various times of the bad effect the Missouri state rates had upon their 
interstate busmess. The Interstate Commerce Commission, in a decision 
handed down in June, this year, paved the way for a settlement between 
the Missouri State Commission, the railroads and the contending cities, 
of the question of state versus interstate rates. Under a readjustment, 
which took effect in September, 1915, the former differential to Chicago 
of 3 cents per 100 pounds above St. Louis, Mo., was restored and the 
Chicago & Alton Railroad was enabled to withdraw its proportional 
tariff to Chicago. 



ZI. RATES TO CHICAGO FROM STATIONS IN ILLINOIS ON THE 
CLEVELAND, CINCINNATI, CHICAGO ft ST. LOUIS RT. 

There are not in effect at the present time, nor have there been for a 
conaderable time, commodity rates on Grain to Chicago from Illinois 
stations on the Big Pour Railway (except the Kankakee & Seneca Branch) 
via state routes. Prom some portions of the Big Potir Railway reasonable 
coomuxlity rates on Grain to Chicago have been maintained in the past 
for certain periods, while from other portions of the line there have been 
no rates at all. Finally, the joint rates to Chicago via all state routes were 
entirely withdrawn. 
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Via the interstate route through Indiana over the New York Central 
Raikoad the rates to Chicago were continued, but are unreasonably high. 
Because of the refusal of the Big Pour Railway to comply with the requests 
of the shippers on its line and this Board, to establish reasonable rates to 
Chicago via the state routes, this Board filed a complaint before the State 
Public Utilities Commission. The evidence in the case was taken in July, 
1915. The last briefs will be filed in January, 1916, and there should be 
a decision before the next crop moves. 

Xn. BREAK-BULK RATES FROM MILWAUKEE TO EASTERN 

TRUNK USE TERRirORT 

The status at the close of 1914 of the break-bulk rates from Milwaukee 
to Eastern Trunk Line Territory was given in the last annual report. 
Since then there has been no change either in the attitude of the Pere 
Marquette Railroad or in the situation itself. We have taken advantage 
of every opporttmity to express otir views upon the question to the Inter- 
state Commerce Commission, with the result that the case will either 
be disposed of upon the present record or an opportunity gy/ea to furnish 
additional evidence in support of our contention. 

The position of the Pere-Marquette Railroad in refusing to advance 
the breedc-bulk rates from Milwaukee to the Chicago aU-rail basis, after 
the Commission had given its consent to the increase from Milwaukee 
(and which the Pere Marquette Railroad itself twice asked for), is not 
understood in the face of the efforts still being put forth by the eastern 
railroads to secure additional revenue by increasing rates. 

Xin. GRAIN RATES FROM DES MOINES, IOWA 

The grain dealers and millers of Des Moines, Iowa, filed with the Inter- 
state Commerce Commission a complaint against the rates into Des Moines 
from the Northwest and against tiie rates from Des Moines to Chicago 
and Kansas City, the Commission being requested thereb to establish 
proportional rates from Des Moines 9 cents on Wheat and Flour and 7.5 
cents on Coarse Grain and products thereof, to Chicago; and 5.5 cents an 
all Grain to Kansas City. 

As such an adjustment would destroy the entire Grain rate adjustment 
from points between the Mississippi and Missouri Rivers to Chicago, 
this Board intervened in opposition. The objections urged against the 
proposed rates resulted in the withdrawal of complainants' request for 
proportional rates to Chicago. The matter has now been finally submitted 
to the Interstate Commerce Commission. 
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XIV. RATES ON GRAIN FROM FBORIA TO EASTERN POINTS 

Late in the month of September, the Peoria Board of Trade filed a 
complaint with the Interstate Commerce Commission against the Illinois 
railroads, alleging that the rates from Illinois to Peoria on Grain reshipped 
to the East are unreasonable. The Commission was requested to order 
that the through rates from Illionis points via Peoria to the East be made 
not higher than the local rate into Peoria plus the reshipping rate out, 
which to New York, for example, is 18.3 cents per 100 pounds from Peoria. 

To Peoria, as to other grain markets within the State, there are two 
rates on grain. One, the so-called "Intrastate" rate, and the other, the 
higher, "Interstate" rate. 

From a very large section of Illinois the through rates to the East are 
the same via Peoria as via Chicago. This has been the situation for many 
years. Peoria now seeks an advantage over Chicago and other competing 
markets, by endeavoring to have the Commission sanction the use of its 
reshipping rate in oomiection with the Local state rate to Peoria. Such 
an adjustment as this, if given to Peoria alone and not also extended to 
Chicago, would entirely deprive this market of the opportunity to draw 
grain from Central Illinois. 

This department gave testimony in the case to show that the shippers 
in DEnois are entitled to the same through rates to the East via Chicago 
as via Peoria and asked that the same reduction in the through rates be 
made via Chicago to the East as may be made via Peoria. 

Export rates are not involved in the case. 



XV. EX-LAKE GRAIN RATES FROM BUFFALO 

At the time the 1914 report was submitted, the testimony was being 
taken before the Interstate Commerce Commission on the complaint of 
the Buffalo Chamber of Commerce and the Com Exchange of Buffalo, 
asking for a reduction of the rates from Buffalo on ex-lake grain. The 
Chicago Board of Trade intervened in the case, offered testimony in sup- 
port of the complaint, and submitted to the Commission for its considera- 
tion new ex-lake rates from Buffalo, which, while materially lower than those 
in effect diuing 1914, were substantial increases over those in effect prior 
to 1908. 

In February, 1915, the Eastern railroads made ftuther increases in the 
rates from BtdBEalo on grain from the lakes to New York, Philadelphia, 
Boston and other Eastern points, for domestic consumption. The Board 
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of Trade vigorously protested these increases, but the Commission permit- 
ted them to become effective. The result was that during the season of 
1915 the ex-lake grain rates from Buffalo, both domestic and export, were 
higher than in any previous season. 

The entire case has now been submitted to the Commission and a de- 
cision may be expected before the opening of navigation in 1916. 

XVI. LIMITING THE LIABILITY OF LAKE CARRIERS FOR 

SHORTAGES OF GRAIN 

Shortly after the dose of navigatioo in 1914, the Lake Carriers' Associa- 
tion, on behalf of the owners of grain-carrying boats, gave notice that 
thereafter the boat owners would assume no responsibility for shortages 
of grain and that in future bills of lading would be issued containing a 
clause exempting the carriers from liability for shortages. 

After several conferences, the matter was finally settled by the vessel 
owners agreeing to give an unconditional bill of lading, as heretofore. 

XVn. PROPOSED INCREASE IN LAEX-AND-RAIL RATES ON 

PACKAGE FREIGHT TO THE EAST 

At the time the rail carriers in the eastern section of the United States 
petitioned the Conmiission for an increase in their freight rates of 5 per 
cent, an increase of a like amount in the lake-and-rail rates between Chi- 
cago and other western places and eastern points was asked for. 

The Commission denied the proposed increase of 5 per cent, in the lake- 
and-rail rates, but, notwithstanding this denial, tariffs via the lake-and- 
rail routes were again issued in the early part of 1915, naming the same 
amount of increase as in Jantiary, 1915, in the rates via the all-rail routes. 

In addition to the proposed increase in the rates on pack^e freight 
via the lake routes, 1 cent per 100 pounds was added account of switching 
on carload freight from industries in the Chicago District. No similar 
increase on accotmt of switching was made at any other port. 

On protest of this Board, the tariffs were suspended by the Interstate 
Commerce Commission pending an investigation, which was had, and at 
which this department gave testimony in opposition to both the increase 
in the rates and the addition of the switching, particularly the latter, in 
view of the discriminatory feature of this particular tariff against the port 
of Chicago. The case has been submitted to the Commission for its de- 
cision, which has not as yet been rendered. 
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XVm. PROPOSED 6 PER CENT. INCREASE IN THE RATES IN 

ILLINOIS 

Following the action taken by the carriers in Official Classification 
Territory, the Illinois railroads increased the rates on all freight 5 per cent. 
These tariffs were suspended by the State Public Utilities Commission. 
No advance was made in the rates on grain to Chicago over the roads 
which in 1913 sought to secure an advance approximating 1 cent per 100 
pounds. However, from points on certain other roads in the central part 
of the State, the suspended tariffs contained increases of 5 per cent, in 
the grain rates to Chicago and other markets within the State. 

An increase of 5 per cent, was also made in the proportional rates on 
grain from Peoria to Chicago and East St. Louis, and between Chicago and 
East St. Louis. 

Under the percentage plan of increasing rates, the advance will be greater 
to one market than to another, thus disturbing the relationship as between 
the competing markets, and because the proposed percentage increase 
would result in advancing the rates to Chicago a greater amount than to 
other places, and further, because an advance in the proportional rates 
between the markets is not justified where there has been no advance in 
the direct rates, this Board, at the hearing in the case before the Public 
Utilities Commission this month, objected to the tariffs taking effect. 

XIX. THE EFFECT ON THE PORT OF CHICAGO OF THE PANAMA 

CANAL ACT 

The Sixty-second Congress of the United States passed in August, 
1912, the Panama Canal Act, conferring on the Interstate Commerce 
Commission jurisdiction to regulate the ownership and operation of boat 
lines by rail carriers. Pursuant to the provisions of the act, the eastern 
railroads petitioned the Interstate Commerce Commission for permission 
to continue the operation of their boats plying between Lake Michigan ports 
and Buffalo, N. Y., and other eastern lake ports. In due course, the 
Commission rendered a decision ordering the railroads to cease the opera- 
tion of their lake boats on or before December 15, 1915. 

The Lehigh Valley Railroad, which does not own, operate or have any 
interest in a railroad west of Buffalo, petitioned the Commission for a 
reopening of the proceedings and a withdrawal of the order, but its peti- 
tion has been denied. The Chicago Board of Trade intervened,with a view 
to having the service of the Lehigh Valley Transportation Company (the 
boat Une owned by the Lehigh Valley Railroad) continued. 

In addition to the above action, the Chicago Board of Trade and some 
two hundred other commercial organizations exchanges, associations and 
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individual shippers, filed in November, 1915, with the Interstate Com- 
merce Commission a petition for a rehearing of the entire lake line divorce- 
ment matter. The petition set forth the changes which had occurred in 
the lake conditions since the matter was heard by the Interstate Commerce 
Commission in the early part of 1914. This petition was also denied by 
the Commission. 

Since the divorcement order of the Commission was issued, about one- 
third of the fleet of boats operating from Lake Michigan . ports has been 
sold, so that there is not now available on the Great Lakes a sufficient 
number of package boats to expeditiously handle the ordinary movement 
of package freight and parcels of bulk grain. As no independent interests 
have as yet offered vessels for the transportation of freight on the Great 
Lakes, there would seem to be little prospect of the port of Chicago being 
served the coming season with adequate shipping facilities for the vast 
amount of package freight and parcels of btilk grain which it has been 
customary to move to the East via the cheaper water transportation. 

IN GENERAL 

In the past twelve months a number of claims for reparation have been 
handled, both informally and formally, before the Interstate Commerce 
Commission. 

A large number of questions of less importance than those which have 
been specifically mentioned in this report have had the attention of this 
department. Some of these have been terminated satisfactorily and others 
are still awaiting settlement. 

In the last annual report mention was made of the suggestions in the 
decisions of the Commission in The Five Per Cent Case, that the carriers 
might gain additional revenue through the curtailment and cutting off of 
certain so-called "privileges!" A great many of these suggestions have 
been acted upon by the carriers and the most of them disposed of. 

There is still considerable uncertainty as to what course the carriers 
may follow hereafter in their efforts to increase revenue, and as it fre- 
quently happens that forehand knowledge is not obtainable about these 
matters prior to the publication of the tariffs themselves, we must await 
the action of the carriers before determining what steps should be taken. 

The past year has been an exceptionally active one in matters relating 
to transportation, and the present outlook indicates no immediate abate- 
ment. Respectfully submitted, 

J. S. BROWN, 

Mgr. Transportation Dept. 
Chicago, Illinois, December 31, 1916. 
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GRAIN SAMPLING DEPARTMENT 

Rob^t P. Kettles, Chief Grain Sampler 

The amount earned for sampling grain by the Grain Sampling De- 
partment of the Board amounted to S49,827.13, and disbursements 
$63,217.77, showing a deficit of $3,390.64. 

During the year the Department sampled 114,815 cars of grain, and the 
total number of bushe^ sampled for lake shipment aggregated 11,242,776 
bushels. 

These figures have been audited by R. M. McCracken & Co., Public 
Accountants, and found correct. 



ANNUAL REPORT OF THE WEIGHING AND 
CUSTODIAN DEPARTMENTS 
H. A. Fobs, Weie^unastnr and Custodian 

January 6th, 1916. 
Weighing and Custodian Committee, 

Board op Trade op the City op Chicago, 
Mr. Ralph A. Schuster, Chairman. 

Gentlemen: 

I am pleased to transmit to you this, my Eighteenth Annual Report, 
relating to the work of the Weighing and Custodian Departments for the 
year 1915: 

NUMBER OF CARS WBIGHBD 

Inbound 183,381 Cars. 

Outbound 147,836 * 

Straight transfers 6,233 ** 

Cross-town or switch 10,817 • 



« 



Total cars weighed 348,267 

GRAIN WBIGHED TO AND FROM BOATS 

Received in store from lake vessels 1,869,086 Bu. 

Shipped out of store by lake vessels 43,653,910 * 

Truisferred from elevator to elevator by transfer 

boats 17,399,566 « 

Total bushels weighed 62,922,561 « 

NoTB. — Estimating each carload at 1,366 H bushels, 
the total quantity of grain weighed to and from 
cars and boats was 538,829,417 * 

SEED WBIGHED AT FREIGHT DEPOTS AND WAREHOUSES 

Total number of bags 55,029 
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WBIGHT mVBSTIGATIONS ASKED FOR, CARLOAD GRAIN 

Received cars 878 

Shipped cars 92 

Note. — We located causes for weight differences on 137 of the above cars. 

Scales Tested 

At interior or country loading stations we tested 61 scales, of which 
37, or 72.5 per ce^t, were weighing incorrectly. 

In the Chicago district we tested 483 scales, of which 143, or 29.8 
per cent, were in need of adjustment. 

Number of Leaking Cars Recorded 

Received cars, 21,416, or 10.6 per cent of the total inbound cars weighed 
were found leaking, as compared with 11.5 per cent in 1914. Shipped 
cars, 2 of the total out-bound cars weighed were fotmd leaking. Here, I 
wish to call attention to the fact that the cooperage and condition of 
outbound cars are very satisfactory to the department. 

Stealing Grain From Cars 

Number of people arrested, as a result of our activities and investiga- 
tions, 328. Of these, 95 were fined $342.00, 98 were paroled, and 135 
were discharged with warnings from the Judges before whom the cases 
were tried. 

NoTB. — Reports of evidence of theft of grain from cars in transit in the Chicago 
District have been more numerous than in former years, and in spite of earnest 
efforts on the part of many of the carriers to eliminate this source of loss. Some 
of the carriers, however, employ too few watchmen to secure the results so much 
desired by the grain trade. On the other hand, the attitude of many of our local 
judges ioward those apprehended for stealing freight and trespassing is such that 
it tends to discourage carriers in their endeavors to keep their yards free of un- 
desirables. Because of this attitude of some of our Municipal Judges, a joint 
meeting was recently held of railroad officials and r ep r esentatives of local industries 
at whkh your "Weighmaster presided. The purposes of the meeting were to 
secure better co*operation of the courts and City Police Officials, and to discuss 
needed legislation bearing on this important question. Other conferences to 
work out the ideas expressed at this meeting will undoubtedly be called in the near 
future in the hope of improving conditions in railroad yards. 

Vessel Weighing 

As forshadowed in my last report, an insurance company has been 
organized to insure vessel owners against losses due to weight variations, 
hence the water transportation companies are no longer interested in the 
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weighing of grain to and from their boats. These carriers guarantee 
the weight of each cargo, thereby relieving the shipper of any liability. 
Obviously, none of these interests are willing to bear the cost of our 
weighing supervision, which, neverthdess, must be performed under our 
weighing regulations. Therefore, we received compensation for only a 
very small part of the vessel weighing service which we performed. 

Car Inspection, Arrival Railroad Tarda 



This service, as authorized by the Directory of our Exchange October 
5th, 1915, has been extended to the arrival 3rards of nine of the most ex- 
tensive inbound grain carrying lines, and, I am pleased to report, with 
the railroad officials co-operating. Because of the difficulty in deciphering 
correctly the identification prefixes and numbers on many of the car seals, 
we have a problem that will take a little time to solve satisfactorily, 
since the remedy in large part lies not with us, but with the carriers. 
In this regard, the "painted" car seal is giving us the most concern. 
However, as our men become more expert in deciphering the various 
identification marks, differences due to the wrong reading of seal markings 
will become less frequent. And moreover, we hope to induce the carriers 
to adopt seals with symbols more legible and less liable to become marred 
and defaced. Taking everything into consideration, the new car inspec- 
tion service in outlying railroad yards is progressing satisfactorily. 

The Department was operated at a profit of $899.12 for the year 1915. 

All of which is respectfully submitted, 

H. A. POSS, . 

Weighmaster. 



REAL ESTATE COMMITTEE 

Jos. SimonS} Chairman 

The Committee appointed at the beginning of the present administra- 
tion to x>resent to the membership plans for a new building (said Committee 
consisting of the Real Estate Committee with the addition of Messrs. 
Charles B. Pierce, Frank B. Rice and J. H. Jones) has investigated various 
plans of buildings suitable for Board of Trade purposes, largely along the 
lines of a monumental structure to contain enough rentable area to make 
the investment a reasonable paying proposition, rather than to erect a 
conventional office structure containing the maximum amount of rentable 
area in which the identity of the Board of Trade would be lost. 
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Conditions, however, have not seemed to be favorable for immediately 
proceeding with the work. The Committee hopes that the matter will 
be revived early in the new year, as the data and information relative 
to building plans which the committee has collected will greatly facilitate 
the determination of the matter as soon as the Board of Directors sees 
fit to submit plans for the approval of the membership. 

We have been able, by keeping the city authorities and park board 
informed of our prospective plans, to have the repairs and alterations 
ordered by the municipal bodies delayed temporarily. 

The repairs that will have to be made, should we decide to repair the 
present building, will cost about $100,000, if we only do such work as 
has been ordered by the city and South Park authorities, viz. : Changing 
the front of the building to conform to the Jackson Boulevard Building 
Line and bringing the sidewalks up to the established levels on the three 
sides of the building. The estimated cost of repairing our present build- 
ing to put the same in anything like a first class condition so as to make the 
building desirable to the tenants and a credit to the Association, will cost 
approximately $250,000 additional. The Committee and also the Direc- 
tors do not consider such an outlay justified by the results that would be 
obtained. 

The expenditure of $9,000 for new boilers made necessary by con- 
demnation of the old boilers by the city authorities, will not be a loss, as 
these boilers can be used in a new building, should we erect one. 

Absolute economy has been observed by the Real Estate Committee 
in the .making of repairs or alterations, as such repairs or alterations must 
of necessity be of a temporary character until a final plan has been decided 
upon, either of a new building or an attempt to modernize our present 
structure; one of these courses will have to be decided upon by a ballot 
vote of the membership in the very near future. 
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REPORT OF THE LEGAL ADVICE COMMITTEE 
JOSEPH P. GRIFFIN, Chairman 

As respects litigation, the year has been an inactive one in our Legal 
Department. No suit has been instituted to prevent the misuse of our 
quotations. 

In the Appeal by Henry C. Tucker from the judgment in the Federal 
Court at Buffalo finding him guilty of violating an injtmction restraining 
him from using our quotations and imposing upon him a fine of $1800.00, 
the United States Circuit Court of Appeals approved the fine and enlarged 
the decree of the lower court by imposing upon Tucker the costs of the 
suit, as well as the costs of the appeal, which have been taxed at the sum 
of S2799.20, and a suit has been instituted upon his appeal bond to recover 
this amotmt. 

In the suit brought by the United States against the Board attacking, 
as violative of the Sherman anti-trust act, the former rule establishing a 
"Call" respecting "Grain to Arrive," the District Court at Chicj^o 
has decided adversely to the Board, and an appeal is now being prosecuted 
to the Supreme Court of the United States with a view to securing a re- 
versal of that decision. 

A suit brought by Allen P. Miller against Charles Sincere, one of our 
members, in the State Court at Chicago, attacked as unconstitutional 
the amendment, made in 1913 to the Illinois Criminal Code, whose purpose 
was to exempt brokers from suits (to which they were previously sub- 
jected) brought by customers to recover the losses — and tmder some cir- 
cumstances three times the losses incurred by such customers in Board of 
Trade transactions. On account of the importance of this question the 
attorney was requested to participate in the aigument. The Circuit 
Court held the amendment vaUd, and the plaintiff has appealed the case 
to the Supreme Court of the State, where it has been argued by our attorney, 
and is now under advisement. 

The foregoing constitutes all the suits now pending, in which our Board 
is a party or interested, with the exception of the suit of William Lanyon, 
of St. Louis against James E. Bennett & Company and our Board, which, 
after having been apparently abandoned for a number of years, has been 
revived in the Federal Court at Chicago. In the suit it is sought to restrain 
Bennett from settling with the other parties trades he had with them as 
Mr. Lanyon's broker, on the ground that the price was the result of a comer. 
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m MBMORIAM 

Twenty-six of our members have died dtuing the year 1915. 

Ldl 1914 there were tweiity-seveiiy and in 1913 there were twenty-five. 

Among those who died during the year were some who were well 
known throughout our country as men of large affairs in business. 
Others had served the Association officially with honor to themselves 
and all were loyal and honorable members and their death is a distinct 
loss to the Association. 

DEATHS IN YEAR 1916 

February 6th Lorenzo J. Lamson. 

February 5th Edward Tildbn. 

February 9th Norman B. Rsam. 

March 10th Zenophilb P. Brossbau. 

March 18th James C. Page. 

March 22nd Frank T. Buss. 

April 6th James S. Bell. 

April 12th Georgb Tough. 

April 23rd John Cudahy. 

May 10th Orrin E. Brown. 

May 28th Ernest G. Brown. 

May 30th Philip A. Sunderland. 

Jtme 1st Frank D. Woodlock. 

June 7th Allen C. Rous. 

June 8th Henry P. Darlington. 

July 20th Thomas D. Foster. 

July 27th William Carruthers. 

August 22nd W. O. Mumpord. 

September 8th Elu A. Beach. 

October 2nd Charles D. Eads. 

October 10th Henry B. Ford. 

November 1st Charles A. Sterne. 

November 23rd Edward H. Noybs. 

November 30th William P. Rbnd. 

December 14th Edward List. 

December 26th William O. Pringlb. 

Respectfully submitted, 
on behalf of the Board of Directors, 

C. H. CANBY, 

President. 
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STOCKS OF FLOUR m CHICAGO. 
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FLOUK AND WHEAT. 

Receipts and shipmtnis at Chicago during I9IS, by routes. 
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FLOUR AND WHEAT. 

Receipts and shipments at Chicago during 191S, by months. 
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FLOXm VALUES. 
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PRICES OF CORN AND OATS, 

Spot prices at Chicaio for eaek wesJfc during 1915. 
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SPRINa WHEAT FLOUR, SPKING 



Oomparativt ttaUment ihowing the current spot priaet of theae produce* tn the Chicago 

SPRING WHEAT FLOUB, PER BARREL. 
Qood to choice. 
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WHEAT, CORN AND OATS. 

Marktt on thifirtt and *ixl«ena iagt o/eocA month for teven yean. 
GOBN, FEB BUSHEL. 
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OATS, PEB BUSHEL. 



Oootntct. Contract. Coutr&ct. 
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RYE AND BARLEY. 

Seeriptt and thtpmenls at Chicago during 19tB, by nmU*. 
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RYE AND BARLEY. 

ReMipu and skipmenlt at Chicago during iOlS, by months. 
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SPOT PRICES OF RYE AND BARLEY. 

Aiitc* of friett dtm»i tadt «mA m 191S. 
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FLOUR AND GRAIN. 

Tkt followine Mhowt A* oigngat* aMHiKiI rtenpts of flour and grain ^ all kitutt, at 
Chteago; also Hit quantity of flour mannfaeturtd im Iks city for tack ytar tinct 
I8S4: 



19 
FLOUR AND GRAIN. 



TheJtOowing laUe $kawt Iht auretat* onitiiitJ shifrntnt of fi 
rraim n'*c« lix iitcorporalion ofCkieago, m a aty, to tit f 
from tlu mott autktnHe sourett : 
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GRAIN IN STORE IN CHICAGO DURING 1914. 

Sbittmt»t 0/ Grai* in PubUt and Prnatt EUfoiort in Chitato wetUy, during lOti, at 
reperled to lite Stcrttaty ^ Ik* Chieato Board of Trads. 
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GRAIN IN STORE IN CHICAGO DURING 1915. 

Statement of Grain in Public and Private elevators in Chicago weekly, during 1916, as 

reported to the Secretary of the Chicago Board of Trade. 

000 omitted 



1015 


Wheat 


Cora 


Oats 


Bye 


BariiV 






Btt. 


Bu.1 


Bo. 


fiu. 


Bu. 


Jan. 2. 


. FbUie... 


1,446 


4,971 


7,151 




622 




I^mte.. 


2,176 


4.638 


5,747 


60 


271 




Total... 


8,022 


BJM 


12388 


00 


888 


9. 


. Pbblie... 


1,020 


5.537 


7.264 




622 




Private.. 


1,060 


4.735 


5,641 


76 


244 




Total... 


2.908 


10,272 


12.906 


78 


886 


16. 


. Pttbiio... 


671 


6,195 


7.325 




645 




Private- 


1,820 


5,313 


5.748 


63 


183 




Total... 


2iB00 


11,608 


12,078 


63 


828 


23. 


. Publie... 


400 


6,600 


7,768 




452 




Private.. 


1,841 


5,660 


5.496 


72 


193 




Total... 


2,241 


12,178 


13,299 


72 


646 


30. 


. PnUie... 


269 


6.835 


7364 




429 




Private.. 


1,122 


6,891 


5.406 


68 


192 




Total... 


1,391 


13326 


13370 


68 


621 


Feb. 6. 


. Public.,. 


95 


6,903 


7,403 




368 




Private.. 


772 


7,230 


5.324 


41 


219 




Totel... 


887 


14,133 


12317 


41 


887 


13. 


. PaUie... 


73 


6,927 


7,761 




339 




Private.. 


728 


7,861 


5,051 


37 


153 




Total . .. 


796 


14,788 


12312 


37 


492 


20. 


. Publie... 


72 


6,648 


7,747 




389 




Private.. 


817 


7,116 


4,672 


28 


197 




Total. ^. 


889 


13,764 


12319 


28 


880 


27. 


. Public... 


76 


6,061 


7,804 




339 




Private.. 


909 


7,329 


4,560 


23 


197 




Total . .. 


084 


13*990 


12,468 


23 


636 


March «. 


. PaUio... 


81 


6,292 


7,032 




339 




Private.. 


1,010 


7,207 


4.233 


31 


242 




Total . .. 


1^ 


13,490 


11,266 


81 


881 


13. 


. Publie... 


66 


6.003 


6,560 




316 




Private.. 


1,088 


6,940 


4,140 


26 


264 




Total... 


1,104 


12,943 


101709 


26 


680 


20. 


. Public... 


148 


5,963 


6.444 




316 




Private.. 


864 


6,806 


4,288 


19 


287 




Total... 


1,012 


12,880 


10^732 


19 


603 


27. 


. Publie... 


150 


5301 


6.466 




316 




Privates. 


726 


6.086 


4.490 


24 


800 




Total... 


876 


11,927 


10,866 


24 


616 


April 3. 


. Publie... 


90 


5,744 


6332 




316 




Private.. 


821 


5.706 


4,902 


16 


251 




Total... 


911 


11*460 


11,134 


16 


667 


10. 


. Publie... 


181 


5379 


6.428 


1 


292 




Private.. 


990 


5315 


4333 


18 


291 




Total.... 


1,130 


10,794 


11361 


19 


683 


17. 


. Publie... 


103 


5.126 


6,750 


1 


267 




Private.. 


966 


4356 


4,430 


14 


230 




Total... 


1,149 


9.481 


11,180 


15 


487 


24. 


. PubGe... 


525 


4,868 


6,954 


1 


264 




Private.. 


923 


3.427 


3.999 


18 


186 




Total... 


1,448 


8396 


10^963 


19 


460 


May 1. 


Publie... 


1,080 


4.738 


6.534 


1 


217 




Privates. 


686 


3.345 


3.386 


15 


173 




Total.... 


1.774 


8,063 


9,920 


18 


880 


8. 


Public... 


1,571 


4.704 


5.140 


1 


194 




Private.. 


849 


2.840 


2,666 


12 


214 




Total.... 


2^420 


7343 


7306 


18 


408 


16.. 


Publie... 


1.657 


4,334 


3.771 


1 


107 




Private.. 


1.088 


2,666 


2.556 


12 


175 




Total.... 


2,746 


7,000 


6327 


18 


282 


22.. 


PubGc... 


1,687 


3,835 


3.031 


. 


59 




Private.. 


656 


2.282 


2.050 


7 


150 




Total.... 


%293 


6*117 


6,081 


7 


200 


20. 


Publie... 


2,247 


3.527 


3.010 




60 




Private.. 


464 


2.022 


1.875 


6 


147 




Total... 


2,711 


6340 


4,885 


6 


200 


Jone 5. . 


Public... 


2,021 


3,116 


2315 




49 




Private.. 


481 


1,795 


1.299 


13 


135 




Total... 


2;462 


4311 


3,514 


13 


184 


12. 


Publie... 


1,172 


2365 


1.459 




49 




Private.. 


364 


1.344 


974 


5 


140 




Total.... 


1,630 


3.000 


2.433 


6 


189 


19. 


Pubfio... 


716 


1.356 


1.043 




36 




FrivatcL. 
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887 
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TotaL... 


1.386 


2324 
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. Public... 
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148 




TotaL... 


417 


1.933 
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2 


172 



July 



Aug. 



Sept. 



Oct 



Nov. 



Dee. 



1015 


Wheat; 






Bu. 


3. 


. Public... 


69 




Private.. 


71 




Total.... 


140 


10. 


. Public... 


16 




Private- 


96 




Total.,.. 
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Private.. 
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Private.. 
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Private.. 
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368 
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Private.. 


467 
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Private.. 
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1,125 
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27. 
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Totale... 
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22 
FLOUR AND GRAIN. 

Wtekly receipts at Chiaxio ditrini lOlS, at posted on the hvUetin oj the Extkante. 



FLOUR AND GRAIN. 



Wmkly MpmnUt from Chitaio dtiring 1615, at potUd on tht buU*tin of tk* 
Exekang*. 
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VISIBLE SUPPLY OF GRAIN IN 1914. 

Stolement of tht weekly stocks of grain in regularly autkorital warehoutei at promi- 
nent grain centers of the United States, east of the Rocky Mountains; including tkt 
guantilies afloai on the lakes and the Erie Canal, pretenlirfg the visible supply 
of grain in Ike United Stalet, not disposed of mitk reference to ultimate detHna- 
tion; hut easily obtainable to influence tht markets or to supply any unexpetUi 
demand. 
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VISIBLE SUPPLY OF GRAIN IN 1915. 

Statement of Ike weekly stocks of irain in regvlarty authorUed warekoitses at promi- 
nent grain centers of the United Slates, east of the Rocky Mountains; including the 
quantities afloat on the lakes and Ike Erie Canal, presenting Ike visible sup^y 
of grain in Ike United Stairs, not disposed of with reference lo ullitnate destina- 
tion; but easily obtainable to infiuente the markets or lo supply any unexpected 
demand. 
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VISIBLE SUPPLY OF GRAIN. 

Statement of ike stocks of grain on tke first of eack montk in reinlarly antkoriud 
warekouses at prominent grain centers of tke United States, east rftke Rockv 
Mountains; including tke quantities afloat on tke lakes and tke Erie Canal, 
presenting tke visible supply of grain in tke United States not disposed of 
witk rrferenu to ultimate destination; but easily obtainable to in^uence tki markets 
or to supply any unexpected demand, 

1916. 





Whest. 
Btt. 


Cora. 
Bo. 


OatB. 
Bo. 




Wheat 
Btt. 


Corn. 
Bu. 


Osti. 
Bu. 


JsDuanr 


73361,000 
60.368,000 
49.686,000 
39.323.000 
26.439.000 
19,082.000 


19.703.000 
34.156,000 
41.238,000 
82.877.000 
30.203.000 
12,796.000 


32.966.000 
38.]7S,000 
33.258,000 
27.284,000 
28.022.000 
12,623.000 


July 


7.948,000 

6,582.000 

7.111.000 

15.900.000 

33.989.000 

48.797,000 


5,225.000 
2,806,000 
2,883.000 
8,444.000 
3.388,000 
4.389.000 


4,845,000 


February 


Augnet 


1.809,000 


M#*«h 


gwptHDDer 

October 


3.924.000 


April 


14.881000 


Mior 


November 

Deoember 


15.780.000 


June 


19.508,000 



19H, 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 


Jjuiuary 


63.743.000 
60.806.000 
57,021,000 
53,635,000 
43,378.000 
29,775,000 


12,136.000 
16.505.000 
18.874,000 
19.755.000 
9,380.000 
4.409,000 


36.909.000 
94,450.000 
31.489.000 
19.797.000 
13.263.000 
8.144.000 


July 


14.999,000 
39.744.000 
81,534.000 
45,383.000 
65,922,000 
74,066,000 


7,589,000 
3.208.000 
3.983.000 
5.855.000 
8,114.000 
8.382.000 


7,836,000 


February 


Augoit 


6.483,000 


Maroh 


September 

October 


30,184,000 


April 


85,088,000 


Mi^r 


November 

December 


31366,000 


June 


83,471,000 







1913, 





Wheat 
Bu. 


Cora. 
Bu. 


Oati. 
Btt. 




Wheat 
Btt. 


Con. 
Btt. 


Oati. 
Bo. 


January 


65,843,000 
64.918,000 
68,786,000 
58,996,000 
47.157.000 
37.940,000 


5,879,000 
9,717,000 
17.918,000 
31,494.000 
7.270.000 
2,549,000 


8,457,000 
9,646.000 
12343.000 
18.115.000 
8,704.000 
8,106,000 


July 


80,168,000 
87.677.000 
44.580.000 
63,061.000 
55.105,000 
58,868,000 


11,479,000 
6380,000 
3,613,000 
8.133.000 
6.306.000 
3,036,000 


14,786300 


February 


Augmt 


17,181,000 


Uaroh 


Sq)iember 

Ootober 

November.. .... 

December. 


34.663.000 


ApriL 


80.718.000 


jRy.:.::::::.. 


81.684.000 


Jnne. 


39.664000 
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1912, 





Wheat 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat 
Bu. 


Corn. 
Bu. 


Oats 
Bu. 


January 


70.489.000 
63.270.000 
67,573.000 
51.042.000 
48.843.000 
30.847.000 


5,140,000 
5,522,000 
13301,000 
15.014.000 
8.012.000 
6.689.000 


' 18,764,000 
16,481.000 
15.760.000 
13.429.0U0 
U.JW.OOO 
8,062.000 


July 


23350.000 
18.054,000 
19,586.000 
81,658.000 
89.176,000 
56.400.000 


8304,000 
3,686.000 
1.828.000 
8.101.000 
8.040.000 
1,525.000 


8.600.000 


February 

March 


August 

September... 

October 

November . . . 
December 


1.031.000 
4,160,000 


April 


9360,000 


Mav 


8,711.000 


June 


10.774.000 











1911' 










Wheat. 
Bu. 


Corn. 
Bu. 


Oats. 
Bu. 




Wheat 
Bu. 


Corn. 
Bu. 


OatB. 
Bo. 


January 

February .... 

March 

April 


44,282.000 
42.8«3,000 
41,472.000 
34,152.000 
27,605,000 
25,909.000 


6,099,000 
8,068.000 
12.348,000 
11,166000 
7,047,000 
3.888,000 


16.267.000 
15,997.000 
15.769,000 
13,129.000 
10.550.000 

8.ia»,ooo 


July 

* August 

September. 

October 

November. 
December.. 


23.863.000 
41,816,000 
48.067,000 
52,709.000 
62,618.000 
69.397.000 


7.482 000 
7,100,000 
6,724,000 
6,838.000 
2.527.000 
1.501.000 


9.570.000 
1130B,000 
20,742.000 
21.044.000 
22,600.000 
20,681.000 


May 

June 





1910. 





Wheat 
Bu. 


Corn. 
Bu. 


Oats. 
Bu. 




Wheat 
Bu. 


Cora. 
Bu. 


Oats. 
Bu. 


January 

February 

March 


27,738.000 
26.463,000 
25,515,000 
29.013,000 
28.228,000 
20.132.000 


8.466,000 

9.764,000 

13.480.000 

13.778,000 

10.603.000 

5.490,000 


11.180,000 
8.759,0110 
8,639.000 
9.916.000 
9.223.00O 
0.906.000 


July 


12.031.000 
12.375.000 
24,997,000 
34.967,000 
40,120.000 
42,485,000 


5.146.000 
8.770.000 
2.157.000 
5.011.000 
8.510.000 
1.451,000 


434&,000 


August 

September .. 

October 

November... 
December . . . 


2.761.000 
12361,000 


April 


18.802,000 


May 


17,022.000 


~"^ •••• 

June 


16302,000 



*Affcer Aug. lit, 1911. this itatement includes stocks at Omaha, and also private elevator fctooka 
at Ohleago. St. Louis and Buffalo, not before included. 

**On and after February 8rd. 1912, thii itatement shows the amount of Anurican grain only, 
'madian grain held in the United States m Bond is not included. 
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GRAIN INSPECTION AT CHICAGO. 

Number of cars insptcttd on arrival by monlks for six years. 



19U. 
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INSPECTION AND WEIGHING RATES 

GRAIN (State Inspection). 

For in-inspecting grain from cars, per car $0 50 

For in-inspecting grain from boats, per M bu 50 

For in-inspecting grain from bags, per bag 00 Ji 

For out-inspecting grain to vessels, per M bu 50 

For inspecting grain to cars, per M bu 50 

John P. Gibbons, Chief Inspector, 

710 Insurance Exchange Bldg. 

Public Utilities Commission^ in charge of grain inspection: 

James £. Quan, Chairman, Richard Yates. Frank Funk. 

Owen Thompson. W. A. Shaw. 

Registrar: 

William Fitzsimmons, 764 Insurance Exchange Bldg. 

Committee of appeals on grain inspection: 
James A. Noble. J. J. Coughlin. F. W. Hotchkiss. 

BOARD OF TRADE DEPARTMENTS 

Grain samfding and seed inspection department: 

Robert P. Kettles, Chief Grain Sampler. 

For sampling grain, per car $0 35 

For sampling grain from warehouse to vessels, per M bu 25 

FLAXSEED 

Robert P. Kettles, Chief Inspector, 

For inspecting flaxseed received in bulk — for each car-load of one grade. .$0 75 
For inspecting flaxseed received in bulk — where two or more grades are 

found in the same car — for each grade 50 

For each one thousand bushels from elevator or warehouse to lake trans- 
portation 76 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags OOH 

For each wagon-load* 16% 

No inspection charge less than 50 

*Four wagon-loads to be counted as equal to 1 car-load. 
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BOARD OF TRADE DEPARTMENTS— Continued 

WEIGHING DEPARTMENT 
H. A. Poss, Weighmaster and Custodian. 

WEIGHING CHARGES. 

Harry Boors, Weigher of Packing-House Products, 
H. A. Poss, Weigher of other Commodities, 

Grain, by cargo, from elevator to vessels, per M bu $0 15 

Grain, by cargo, from vessels to elevators, per M bu 15 

Grain, from canal-boats, per M bu 15 

Grain in bulk, per car-load 60 

Flaxseed in bags or bulk, per car, not including handling labor 60 

Grain, seed, beans, potatoes and similar articles in bags, per bag 02 

Lard and grease, per package 04 

Tallow, in half hogsheads or smaller packages, per package 04 

Tallow, in hogsheads, per package 10 

Bulk meats, not including labor, per M lbs 10 

For stripping lard or grease at regular warehouse — per package 50 

PROVISION INSPECTION DEPARTMENT. 

Harry Boors, Chief Inspector and Registrar. 

For inspecting beef and pork — ^f or the first five barrels, per brl $0 80 

For inspecting beef and pork — ^for each additional brl 25 

For inspecting S. P. meats — ^for the first five tierces, per tc 1 00 

For inspecting S. P. meats — for each additional tc 25 

For inspecting boxed meats — ^for the first five boxes, per box 1 00 

For inspecting boxed meats — for each additional box 50 

In case the whole of the lot is inspected, not including labor and coopering: 

For inspecting beef and pork, per brl $0 10 

For inspecting S. P. meats — in lots of fifty tierces or more, per tc 12 J^ 

For inspecting S. P. meats — ^in lots of less than fifty tierces, per tc 15 

For inspecting S. P. meats — in lots of one hundred tierces or more, per tc 10 
For inspecting btdk or boxed meats — in car-load lots or more, per M lbs. 15 

For inspecting lard — in lots of one hundred tierces or more, per tc 04 

For inspecting tallow and grease, per tc 05 

FLOUR. 

John T. Canvin, Chief Inspector, 

For inspecting flour, per brl $0 02 

For inspecting flour, in sacks under 98 lbs., per sack 01 

TRANSPORTATION DEPARTMENT. 
John S. Brown, Manager. 



GRAIN INSPECTION AT CHICAGO 

JOHN f. GIBBONS. CkUf Crmlm hupM^. lOlmU SHM 



Numbtr «/ Cars Intptcted on arrival, by months, during 191S 
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GRAIN INSPECTION— Continued 
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REGULAR WAREHOUSES. 

Ihtlartd Begvlar WarehouMB for tha storage of grain andjlaxseed^ under IA« nilet 

of the Board of TVode of the City of Chicago and the rtgulation$ and 

requirements of ite Board of Directore, from the daU stated 

in margin^ until the first day of Jviy^ 1916. 



BeguUr on 


Name of WarehouM. 


Operated by 


Capaeity 
Bush6la. 


July 1, 1915 


Armour Elevator, comprising Houses 
A, B 


Armour Grain Oo 


1.500,000 


m 


Ai'inoiir Kieyator 


Armour Grain Co 

Central Elevator Oo 


1,000.000 


July 28, 1916 
July Jl, 1915 

« 


Oalumet Elevator B 


1,000,000 


Ohlcago ft St. L. Elevator and Annex. 

National Elevator 

J. RoRenlMium Elevator A 

J. Rosen baum Elevator B 


J. Bosenbaum 

Oentral Elevator Co 

J. Rosenbaiim 

J.Boseabaum 

•1. Rosen baum 


2.000,000 
880,000 
400.000 

1JS60,000 


m 


Rock Island Elevator A 


ll250ld66 


m 
m 


South Chi. Elev. C and Annex 

Wabash Elevator. 


South Chicago Elevator Co. . . 
E. R. Bacon 


iioooiooo 

1,600,000 











Total capacity. 



14.080,000 



GRAIN STORAGE RATES FOR 1915. 



storage rates on all grain or flax seed received in bulk and in good oondiiion, shall not 
\m In ezcets of one (l)cent per busbel for the first ten days or part thereof, and one-thirtletb 
(1-80) of one cent per bushel for each additional day thereafter so long aa tnch grain 
or flax seed remains in good condition. 
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CHICAGO ELEVATOR WAREHOUSES 

The following warehouses comprise aU grain warehouses in Chicago, except those 
declared regular under the rules of the Board of Trade of the City of 

Chicago, on January 1, 19 IS 



Name of Warehoiue. 



A. Diekinaon (35ih St.) 

Acme Malt 

Am. LiiiMed Co. (South Chicago Works) . . 
Am. liDMed Co. (Wricht A Hula Works). . 

Am. Maiae 

Am. Maltioc Co. (13th and Rockwell Sta.). 
Am. Maltinc Co. (Bliaa and Hickory Sto.) . 
Am. Maltinc Co. Cfiliaa and Cherry Sta.) . . 

Am. Maltinc Co. (Kenaincton) 

Arcile A Kirby 

Atlantio 

B. A. Eokhart Mill 

Badenoch 

BarUinga Elevator 



Calumet A 

Calumet C 

Calumet Malting Co 

Central A 

Columbia Malting Co 

Com Producta ( Argo) 

Cragin ElevatorB A. & B.. . 
Creaoent linaeed CHI Co. . . 

Cyphera Ineubator 

Edwarda A Loomia 

Fleiaehmann 

Grand Croaaing. 

Grand Trunk weatem .... 

Hamilton Storage Co 

Hayf ord 

Huck 

Indiana Harbor Elevator. . 

Interatate 

Irondale A 

J. Roeenbanm C 

Keyatone 

Matteaon Elevator 

Michigan Central Transfer. 



MueQer A Touxig 

Nortb-Weetem Malt A Grain Co. 



North-Weatern Yeast Co . 

Norxia 

Penaaylvania Tranaf er .... 

Range A Sona 

Rialto 

Rockwell St. Elevator 

Santa Fe 

Santa Fe Annex 

Sehwill Malt Houae 

South Chicago D 

Standard Elevator 

Star A Creaoent 

Union Elevator and Annex . 
WaltheiB 



Total capacity . 



Operated by 



A. Dicldnaon Co. . . . . 

Acme Malt Co 

American Linseed Co. 
American Linseed Co. 
Am. Maiae Prod. Co. . 
American MaJUng Co. 
American Malting Co. 
American Malting Co. 
American Malting Co. 
Argile A Kirby 



B. A. Eckhart MilUng Co 

J. J. Badenoch Co 

Bartling. 

Roaenbaum Broa 

W. J. B^iwa A Co 

Central Elevator Co 

Central Elevator Co 

Calumet Malting (^ 

Armoitf Grain (^ 

Columbia Malting Co 

Com Ptoduota Co 

Cragin Elevators Co 

Creacent Linaeed Oil Co 

Csrphers Incubator Co 

Edwarda A Loomia Co 

Fleiaehmann Malting Co 

Frank G. Ely 

Armour Grain Co 

Roaenbaum Broa 

Frank Marshall 

Roaenbaum Broa 

Central Elevator Co 

Quaker Oata Co 

J. Roaenbaum Grain Co 

J. Roaenbaum Grain Co 

E. R. Bacon 

C. L. Dougherty A Co 

F. H. MeaUir A Son 

Armour Grain Co 

Mueller A Young Grain Co 

North-Weatern Malt A Grain Co. 

North-Weatem Yeaat Co 

Norria A Co 

Pennaylvania R. R. Co 

J. Range A Sona 

Nye^enks Grain Co 

W. E. EUia 

Armour Grain Co 

Armour Grain Co 

A.Schwm&Co 

SouUi Chicago Elevator Co 

E. R. Bacon 

Star A Creacent Milling Co 

Armour Grain Co 

Walther & Co 



Capacity, 
Buabela. 



2,000,000 
500,000 
400,000 
600,000 
100,000 
660.000 
50/)00 
600,000 
600,000 
26,000 
160,000 

1,000,000 

300,000 

76,000 

1,600.000 
40,000 

1,200,000 

1,200,000 
400,000 
800.000 

1,000000 
760,000 

1.000,000 

40.000 

20.000 

60.000 

300,000 

60,000 

400,000 

600,000 

100.000 

600,000 

1,260.000 
776,000 

1,600.000 
226,000 

1,600,000 
100,000 
200,000 
760.000 
809.000 

1,000.000 
200,000 

1.000,000 

176.000 

30,000 

l.OOO.OOO 
126.000 
300.000 

1,000,000 

1,250,000 

1,000.000 
400,000 
100.000 

1,800.000 
35.000 



33.105.000 
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UTE HOOS. 

Reuiptt and Hhipmenta during ISIS^ 

(Al Nported by the IlDion SU»k Tarda CoJ 
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CATTLE AND SHEEP. 



Rseeipls and shipments at Chicago during 1915 by routes. 



(As raported by the Union Stook Yards Oo.) 



Chicago A North West. Ry.. 

m. Cent. R. R 

Chicago, R. I. & Pac. Ry 

Chicago, B. & Quincy R.R. . 

Chicago A Alton R. R 

Chicago A East. lU. R. R. . . 
Chicago. Mil. dc St. P. Ry. . . 

Wabash Ry 

Chicago Great West. R. R. . 
Atch., Top. &, Santa Fe Ry.. 

M. St. P. A S. S. M. Ry 

C. & O. of Indiana 

Chicago. Ind. &, Lou. Ry. . . . 

Indiana Harbor R. R 

Pere Marquette R. R 

Michigan Central R. R 

New York Central Lines 

Pitts.. Ft. W. & Chi. Ry 

P. C. C. & St. L. Ry 

Baltimore A Ohio R. R 

Grwui Trunk Western Ry . . 

N. z . C ob St. L. R. R 

Chicago ft Erie R. R 

Driven in 

Totals 



Cattle. 



562.309 

167,4&5 

234.209 

381.460 

56.820 

35,739 

518.465 

38.616 

75,672 

48.951 

68,216 

22 

31.576 

2 

4,286 

8,701 

16.661 

6.546 

11,986 

1.008 

6,181 

5,982 

2,519 

1.281 



2,262J52 



Sheep. 



860,086 
86,724 

167,947 

631,186 
27,495 
85,175 

787,013 
24.955 
71.623 
59,535 

210,497 



245.453 

1,298 

14.058 

83,288 

38.966 

16,432 

30,483 

2.835 

41,663 

8,484 

5.469 

350 



3.510.016 



SRIPMBim. 



Chicago ft North West. Ry. . 

111. Cent. R. R 

C. R. I. ft P. Ry 

C B. ft Q. R. R 

Chicago ft Alton R. R 

Chicago ft East. 111. R. R. . . 

C. M. ft St. P. Ry 

Wabash Ry 

Chicago Great West. R. H.. 
Atch.. Top. ft Santa Fe Ry. 

M. St. P. ft S. 8. M. Ry 

C. ft O. of Indiana 

C. LftL. Ry 

Chicago Junction Ry , 

Indiana Harbor R. R 

Pere Marquette R. R , 

Michigan Central R. R. . . . 

New York Central R. R 

P. Ft. W. ft C. Ry 

P. C. C. ft St. L. Ry 

Baltimore ft Ohio R. R 

Grand Trunk Western Ry . . 
N. Y. C ft St. L. R. R. . . . 
Chicago ft Erie R. R 



Totals 

City consumption and pkg . 



Cattle. 



16,530 
1.185 
1.422 

1,291' 
915 
13,606 
634 



861 
15,678 



109 

10,906 

114,203 

94,034 

7,681 

76,116 



12,347 
14.296 



381,703 

1.881.049 



Sheep. 



4,094 



30 

■ "65* 
2,062 
219 



3.930 



39,628 

39.109 

127,310 

1,102 

22.398 



4,707 
13,361 

268.005 
3.252.010 



CATTLE AND SHEEP. 

Receipts and shipments at Chicago during 1916 by months. 

(As reported by the Union Stoek Yards Co.) 



Rbckptb. 



January. . . 
February. . 

March 

April 

May 

June 

July 

August. . . . 
September. 
October. .. 
Novenaber. 
December. 

Totals 



Cattle. 



190,455 
130,883 
175.634 
161,996 
170,139 
179,027 
165.194 
200,028 
206.065 
202,374 
242,627 
239.330 



2,262,752 



Sheep. 



385,095 
233.133 
259.084 
232,281 
213.371 
226,039 
277,366 
301,383 
347.162 
317.205 
372,361 
346,635 



3,610.015 



Shipmknts. 



January 

February 

March 

Apiil 

May 

June 

July 

August 

September 

October 

November 

December 

Totals 

City consumption and pkg 



Cattle. 



44,389 
23.839 
27.296 
31,071 
31,999 
36,357 
32,951 
47.184 
34,104 
3,429 
25.214 
44,870 



381,703 
1,881.049 



Sheep. 



40.420 
24.656 
22,443 
33,947 
19,060 

2.283 

12,849 

10,177 

32.401 

113 

8,461 
51.215 



268.006 
3.252.010 



FRESH MEATS AND LARD. 

Rseeiptt and tkipmentt al Chicago during 1916, by routts. 
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FRESH MEATS AND LARD. 

Receipts and shipments at Chicago during 191$, by months. 
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HOG PK0DUCT8 OTHBK THAN LARD. 

lUceipts and shipnuHls at Cktcago duriMg 191S, by routes. 
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HOG PRODUCTS OTHER THAN LAKD. 

Reeeipis and shipmenti at Chicago during 1915, by months. 
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CHICAGO CATTLE AND HOG STATISTICS. 



BEEF PACKING IN CHICAGO. 

For a leriea of yeant, March 1 to Marth 1. 
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CATTLE, HOGS AND SHEEP. 

Range of prices at Chicago {per 100 lbs.) monthly during 191 S. 

CATTLE. 



Januaiy. . . 
Febnuicy. . 

March 

April 

Miy 

June 

July 

August 

SflptaoxbcFa 
October.... 
Noyembcr. 
December.. 



1916. 
1014. 



NftfeiTB Steen 
1500-1800 pooadt 




17 65^fn 50 
8 25® 11 56 



NftfehreStoefB 
1050-1500 pouodi 




86 26<^tl3 60 
6 50® 13 00 



Poor to Beit 
Cows and Heifers 




50®10 50 



84 25®10 50 
2 50@10 30 



*Nfttiv« Stocken 
and FeedecB 



$i 75® 8 85 



Texas and 
Wefitcrn Steen 



86 40® 7 50 




86 

5 



9 25 
10 00 



YahttlioB of cattle teceired in 1915 8192,116,472. Vahistion of calves leoeived in 1915 85.714.075 

*No Feeder Market due to quarantine. 

**There was no International Live Stock diow bekl in 1915 on aeoount of th« Foot and Mouth Diseaae. 

fFed for Interaational Show. soM on open market. 



HOGS. 



Heavy PMking 
260®600 pounds 



Mixed FMkinf 
200®2S0poinidi 



Light Baeoo 
160^00 pounds 



Jaanaiy. . 
February. 
March.... 
Ai 



June. 

July 

August 

September. 
October.... 
November. 
December.. 



88 
8 

8 
8 
8 
8 
5 
8 
6 
6 
8 



10 
SO 
20 
80 
90 
86 
00 
66 
06 
26 
00 
05 



40 
26 
00 
70 
90 
86 
90 
80 
840 
896 
76 
10 



7 
7 
7 
7 
7 
7 
7 
7 



7 
7 



86 25 
880 



40 
66 

16 
10 
16 
00 
25 
40 
80 
80 



7 
7 
7 
7 
7 
7 
8 



40 
26 

06 
80 
96 

S»< 

800 
846 
896 

76 

10 



7 
7 



Range 1915. 
Range 1914. 



86 65 

6 45 



896 
10 00 



86 80 
6 40 



896 
10 16 




86 

8 



40® 890 
06®10 20 



Valuation of hogs received in 1915 8120.349.047 



Average weight of hogs received in 1916 219 lbs. 



SHEEP. 



January. . . 
February.. 

March 

April 

May 

June 

July 

August — 
September. 
October... 
November. 
December.. 



RanKe 1915. 
Range 1914. 



Native Sheep 
60®140 pounds 



83 50 




82 50 
2 60 



8 60 
7 00 



Native Yearlings 
and Lambs 



86 00 
600 
600 
600 
6 00 



6 
6 
4 

5 
5 
5 
5 



00 
00 
60 
50 
75 
70 
75 



® 885 

§9 30 
9 76 
®10 26 
@10 50 
®10 35 
@ 9 75 
® 9 65 

§9 26 
9 25 
§9 40 
9 60 



84 50 ®10 50 
5 00 @ 9 50 



Western Sheep 
70®140 pounds 



84 
4 

5 

4 



00 
26 
00 
00 
3 50 
3 60 
26 
00 
00 
00 



686 
770 
8 15 
8 75 



8 
7 
7 



10 
00 
00 
686 
6 76 
700 



8 50 ® 6 76 
8 50 ® 7 00 



83 00 ® 8 75 
2 95 @ 7 20 



Western and 
Lambs 



88 00 
860 
660 
850 
600 
600 
800 
886 
886 
660 
860 
625 



® 9 00 

S9 65 
10 10 
tU 15 
11 85 
10 85 
10 00 
9 50 
9 50 
9 25 
940 
990 



85 00 
500 



ai 

\ 9 



85 

60 



Valuation of sheep in 1915 823.004.563 
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BEEF PRODUCTS. 



Range of prices at Chicago, each weeh during 1916. 



JiBuuy. . 

Febnxuy 
March.'.'. 
April../. 
Uaj.. . 

Jane — 
Julj...'.'. 

Aacort.. 

Oelobcr... 

NoreoBlwr 

December. 



2 

9 
16 
23 
30 

6 
13 
20 
27 

6 
13 
20 
27 

3 
10 
17 
24 

1 

8 
15 
22 
29 

5 
12 
19 
26 

3 
10 
17 
24 
31 

7 
14 
21 
28 

4 
11 
18 
25 

2 

9 
16 
23 
30 

6 
13 
2G 
27 

4 
11 
18 
25 
31 



B«ef Huh, 
perbU. 



r38 00 
38 00 
86 00 
86 00 
85 00 
85 00 
85 00 
84 00 
82 00 
82 00 
81 00 
81 CO 
81 00 
81 00 
81 00 
81 00 
8100 
81 00 
31 00 
81 00 
31 00 
81 00 
8100 
81 00 
81 00 
31 00 
3100 
31 00 
81 00 
31 00 
31 00 
31 00 
31 00 
30 00 
80 00 
80 50 
80 50 
30 50 
30 50 
30 50 
80 00 
30 50 

29 50 
80 00 

30 00 
80 00 
30 50 
30 50 

30 00 
.80 00 
@ 80 00 

31 00 
31 00 



ExtnMaa, 
perlOOlbB. 



$21 50 
19 00 
19 00 
19 00 
19 00 
19 00 
19 00 
18 50 

18 50 

19 00 
19 00 
19 00 
19 00 
19 00 
18 00 
18 00 
18 00 
18 00 
18 60 
18 50 
18 00 
18 00 
18 50 

18 50 

19 CO 
18 00 
17 50 
17 60 
17 50 
16 50 
16 50 
16 50 

16 60 

17 00 
17 00 
16 00 

16 00 

17 00 
16 00 
16 00 
16 50 
16 00 
16 00 
16 00 
16 50 
16 50 
16 50 
16 50 
16 00 
16 00 
16 50 
16 50 
16 50 



^$22 00 
32 00 
19 50 
10 50 
19 50 
19 50 
19 50 
19 00 
19 50 
10 50 
19 50 
19 50 
19 50 
19 50 
19 50 
18 60 

18 60 

19 00 
19 00 
19 60 
19 60 

18 50 

19 60 
19 50 
19 50 
19 00 
18 50 
18 00 
18 00 
18 00 
17 00 
17 00 
17 50 
17 50 
17 50 
17 50 
17 50 
17 50 
16 50 

16 50 

17 00 
17 50 

16 50 

17 00 
17 00 
17 50 
17 50 
17 00 
17 00 
17 50 
17 50 
17 00 
17 00 



Plato, 
per 100 lbs. 



17 50 
17 00 
16 50 

16 50 

17 00 
17 00 
17 00 



19 00 
19 00 
19 60 

19 50 

20 00 
20 00 

19 50 

20 00 
20 00 
20 00 
19 50 
19 00 
18 60 
18 50 
18 50 
17 50 

17 50 

18 00 
18 00 
18 00 
18 00 
18 00 
18 50 
17 50 
17 50 

17 50 

18 00 
17 00 
17 50 
17 50 

17 50 

18 00 
17 50 

17 60 

18 00 
18 00 
17 50 
17 50 



BitnFUte, 
pw 100 lbs. 



Tidlow. 
p«rlb. 



122 50 
90 00 
20 00 
20 00 
20 00 
20 00 
20 00 
20 00 
20 00 
20 00 
20 00 
20 00 
19 60 
10 50 
19 00 
19 00 
19 00 

19 00 
10 50 

20 00 
20 50 
20 50 
20 50 
29 50 
20 50 
19 60 
19 00 
19 00 
19 00 
18 00 
18 00 
18 00 
18 00 
18 00 
18 00 
17 50 

17 50 

18 00 
18 00 
18 00 
17 50 
17 00 
17 00 
17 00 
17 50 
17 60 
17 50 
17 50 
17 00 
17 00 
17 50 
17 50 



21 00 
210) 
21 00 
2100 
2100 
2100 
20 50 
20 00 
19 50 
19 50 
19 50 
18 50 
18 50 
18 60 
18 50 
18 50 
18 50 

18 50 

19 00 
18 50 
18 50 
18 00 
18 50 

17 50 

18 00 
18 00 
18 50 
18 60 
18 00 
18 00 
18 60 
18 50 
18 00 

17 50 ^ 18 00 
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STANDARD 



Bange of 8pc€ Prica at 



Januaiy. 



Frimiary. 



March. 



April. 



May. 



June. 



July. 



August. 



September. 



October. 



November. 



December. 



Mete Pork, 
per brl. 


Lard, 
per 100 Ibe. 

1 


Green Hams, 
per 100 Ibe. 


SI6 75 @|17 50 


110 40 (^111 05 ; 


Sll 00 @S12 75 


16 37H@ 19 50 


65 @ 11 27}i 


10 87>4@ 12 25 


16 00 @ 17 75 


9 65 @ 10 27}^ 


10 37H@ 11 87 J J 


14 75 @ 17 623^ 


9 70 @ 10 12^2 


11 00 @ n 87H 


14 75 @ 18 00 


9 i2}2@ 11 30 


11 25 @ 13 12H 


15 50 @ 18 00 


9 10 @ 9 75 


11 50 @ 13 87H 


12 50 @ 16 80 


7 55 (§f 9 Z7}^ 


11 25 @ 13 25 


12 50 @ 14 05 


7 67im 8 07?i 


10 75 @ 12 37H 


12 00 @ 13 50 


7 85 @ 8 35 


10 75 @ 12 S7I2 


13 12M@ 15 25 


8 20 @ 9 65 


11 75 ^ 14 50 


14 25 @ 16 50 


8 70 €^ 9 27}.i 


U 75 @ 13 00 


16 25 @ 17 50 


9 15 @ 9 8232 


11 37H® 12 12H 



HOG PRODUCTS. 



C/Ucago moniMy in 1915. 
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Green 

ShoaUen, 

PwlOOlbi. 


Sweet Pickled 

Hama, 
PerlOOlbt. 


DiySeUed 

Shodlden. 

PerlOOlbt. 


Dry Salted 
Extra Short Rib 

Per 100 lbs. 


Dry Salted 

Extra Short Clear 

Sidtt. 

Per 100 Ibt. 


S 8 75 


dliooo 


Ill 12H(^ 12 75 


19 50 


@|10 75 


19 37H@|10 00 


1 9 37^^110 00 


800 


d 900 


11 00 


@ 12 25 


800 


@ 9 75 


9 25 @ 75 


9 25 @ 9 75 


750 


® 850 


10 75 


@ 11 75 


750 


@ 825 


9 00 & 9 37H 


9 00 @ 9 37M 


8 25 


d 900 


10 75 


@ 11 75 


800 


@ 8 25 


9 37V^@ 10 26 


9 37H@ 10 25 


8 50 


d 10 75 


10 75 


@ 13 00 


800 


@ 8 75 


10 12H@ 10 50 


10 12H® 10 50 


10 25 


@ 11 00 


12 50 


@ 13 50 


850 


& 925 


9 87M® 10 25 


9 87H® 10 25 


9 75 


d 11 00 


11 50 


@ 13 25 


8 50 


@ 9 25 


9 00 ® 10 00 


9 00 @ 10 00 


9 50 


d 10 00 


10 50 


@ 12 37H 


8 12H@ 8 75 


800 @ 925 


8 00 @ 9 25 


9 50 


d 10 00 


10 50 


@ 13 50 


860 


@ 8 75 


7 62H@ 8 87H 


7 62H<^ 8 87H 


9 75 


® 10 00 


11 75 


@ 15 00 


850 


@ 950 


8 62H@ 10 37H 


8 82M® 10 60 


9 75 


® 11 00 


13 25 


@ 15 00 


925 


(d 9 75 


9 75 ® 10 00 


9 87M^ 10 12H 


10 75 


d 11 00 


13 25 


(d 14 75 


9 50 


@ 10 00 


9 50 @ 10 00 


9 50 ® 10 12H 
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PORK PACKING IN THE 

The foUowino exhibUs tfu number of hoos packed in ike 



(Taken from the Price 



Placxs Wbksb Paoksd 



ChJcaso 

Quinoy 

Peoria 

Decatur 

Elgin 

Alton 

Jaokaonville 

Rookford 

Cairo 

Total Illinoia. 



Kansas City 

St. Louis 

St. Joseph 

Total Missouri. 



Sioux City 

Cedar Rapids. . . 

Ottumwa 

Mason City 

Waterloo 

Marshall town... 
Fort Madison . . 
Des Moines. . . . 

Dubuque 

Fort Dodge 

Davenport 

Total Iowa. 



Cleveland 

Cinoinnati 

Toledo 

Dayton 

Columbus 

Lima 

Youngstown... 

Athens 

Hamilton 

Bellevue 

Total Ohio. 



Indianapolis 

EvansviUe 

Logansport 

La Fayette 

Fort Wayne 

Terre Haute 

Marion 

Mishawaka 

Richmond 

Madison 

Total Indiana. 



Cudahy 

Milwaukee 

Eau Claire 

Fort Atkinson 

La Crosse 

Jefferson 

Total Wisconsin. 



South Omaha 

Nebraska City 

Lincoln 

Total Nebraska. . 

Louisville. Ky 

Detroit, Mich 

Oklahoma City, Okla. 

St. Paul 

Austin 

Faribault 

Winona 

Duluth 

Fergus Falls 

Total Minnesota. 



1914-1915. 



2.871.838 



52.532 
8.464 



21.610 

8.836 



4.500 



2.967.270 



1,100.581 
771.990 
656.803 



2,528.874 



460.239 

279,379 

285.643 

84.384 

62.578 

43.212 



9.269 
15,300 



28,500 



1.268,499 



447,435 

225,673 

36,866 

50,343 

47.600 

11,037 

6.225 

5.942 

1,163 



832.284 



684,247 
37,4C0 
51,748 



19,187 

27.360 

7.593 

10.606 

3.280 

2.C26 



843,447 



430,355 

335,466 

31.400 

11,000 

6,160 

5.081 



819,451 



789,423 

74,919 

2,801 



867.143 



24,763 



402,232 



174.243 



537,403 

216.009 

3.100 

55.000 



4,217 



815,729 



1913-1914. 



2,349.614 



88.526 
8.389 
8.000 



4.862 



4.000 



2.413,391 



991.624 
720.368 
722.111 



2.434,103 



316,899 

265.473 

250.887 

56.986 

42.342 

32.922 



20.000 
13.500 



24,3M 

1.023.264 



289,841 

187,548 

80,461 

42.387 

37,147 

10.600 

7.184 

5.660 

1.724 



662.461 



519,188 
29,659 
23,000 



18.213 
13,126 
6,554 
7.670 
2.852 
1.800 



622,062 



283,006 

230,556 

25.738 

10,892 



550,192 



814,461 
53.749 

876.181 



54.452 



310.412 



165.200 



456.678 
169,462 



82.000 



3^551 
661.691 



1912-1913. 



2.364,363 



38.915 

14,382 

8,000 



3,500 



2,429,160 



1,099,985 
890.850 
617.629 



2,606,464 



385,090 

207,269 

227.640 

39.000 

51.050 

31.881 



9.100 
20,749 
25,160 

996,939 



260.223 

212,072 

32,461 

53.697 

48,500 

10,394 

8.028 

4,929 



630.299 



671,773 
28,491 
22,149 



15,900 
10,870 



7,984 



657,167 



285.871 

227,766 

24.104 

8.424 



546,165 



809.443 
59.090 



868,533 



50,692 



283,144 



84,064 



316.904 
145.895 



55.000 



8.2M 

520.554 



1911-1912. 



2.638.014 
15.442 
42318 

8,418 

7,350 
20.000 

8,390 
15.000 

3.500 



2.758.892 



1.303.875 

1.021.198 

796.720 



3,211.793 



434.206 

219.938 

258.741 

51.672 

40.509 

40.000 

2,862 

6.000 

9.000 

10.500 

23,255 



1.091.180 



368,136 
262,249 
48,829 
49,756 
75,400 
11.329 



5.106 

5,000 

_ 9,866 

835,670 



629.208 
28.277 
20.940 
14.000 
15.631 



9,000 
6.834 



723.890 



326.980 

224.639 

28,767 



5.000 
4,500 



689.886 



948.232 
72.801 



1,021.083 



70.100 



265.568 



124,000 



370,000 
140.257 

7,000 
30,000 

6.783 



554,040 



1910-1911. 



2,067.995 
19.196 
30.118 



7.000 
80,000 

8.000 
13.888 

2,500 



3,888,681 



919,932 
720.596 
490.922 



2.131.450 



294,919 

182,475 

132.368 

26,628 

28,481 

28.145 

15.000 

10,000 

7,866 



20.984 



746.861 



260,345 

206.562 

45.782 

89.013 

32.112 

8.200 



5.860 
2.271 
8.776 



598.419 



418.748 
18.848 
13.123 
18.600 
10.000 



5,030 



484.234 



166.952 

348.239 

24.095 



3.804 
4,000 



446.680 



574.619 
47.388 



631.903 



68,190 



105.653 



08,096 



381,583 
88,935 

4,760 
38.000 

6,366 



409.513 



1900-19ia 



2.063.544 
17.100 
29.488 



6,000 

30.000 

15,000 

7.840 

4.500 



8.102,963 



985.118 
705.868 
541,993 



3.388.478 



379.543 

166,854 

187,681 

80,296 

35,066 

46,835 



10.000 

io'itt 



764.081 



330,958 

196.471 

40.490 

38.986 

33,000 

4.100 



3.807 

7.968 



544.701 



469.061 
10.000 
18.967 
33,000 
13,774 



5,034 



584,876 



164.468 

301.855 

30.641 



3.356 
880.730 



681,049 
78,110 



004,150 



60,853 



175,688 



328.987 
94.378 

8.000 
15.000 

8.988 



850.148 
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MISSISSIPPI VALLEY, 

VaXLey during the pcut six regular packing seoKMu, November 1 to March U 
Currvnt Grain Reporter.) 



PXJL0B8 WhBBB PAOKSD. 


1014-1915. 


1918-1914. 


1913-1918. 


191M913. 


1910-1911. 


1909-19ia 


WiithitA 


176.885 

37.400 

3,519 

4,000 


166.783 

40,193 

6,687 

4,600 

1.065 


136.647 

86,826 

4,800 


177.984 

35,618 

6,304 

3.600 


170,033 

81,883 

6,004 

6.100 


346,003 


Topeka ■, 


89,914 


Artim^ui City 


8,838 


Pitijihiiiv 


8.668 


Olathe 








230,604 


218.148 


167,672 


333.861 


313,098 


296.807 


NAflhTillfl 


12,000 
8,121 


8.600 
8,468 


16.000 
12,609 


41,000 
4.787 
1.000 
8.000 
1,319 
3.000 






ITnAYVillA, , . r r . r 


3,637 


2^1 


JiklVArann CHtv *. 




Morristown 


1,988 


1,864 


1,069 


8,000 


'8.000 


Wriiitait'iiirir 




Cltaiieetown 


1,660 


1,018 




1,600 

8,127 


1.600 


Total Tenneaeee 


21,704 


14,840 


20,678 


63.006 


6.071 


Pittabnic and Allegheny.. Pa. . 


140.410 


196,871 


316,369 


180.448 


116,329 


106.318 


DanvAr. • 


113,788 
9,062 


87.989 
12.000 


78,316 
10.728 


80,000 
11,000 


60.000 
11.196 


66.000 


Pueblo 


13.600 


Total Colorado 


122,860 


99.939 


88,948 


91.000 


71,196 


77,600 


Port Worth. ........ t t 


187,808 

224X)4 

4,000 


181,741 
12,360 


186,644 
11.010 


140,488 
14,394 


166.000 
8,668 


838.667 


t>||11m 


10.617 






Total Texas 


194.207 


194,001 


146.664 


168,783 


178,668 


380.^ 


Wheeling, W. Va 


64,864 


72,200 


66.700 


48,300 


63,000 


41,800 


mMltmnnfl 


47.496 


61,740 
2,000 


68.239 


86,990 
1,600 


68,000 
1,600 


68,000 


IliiAnnkii 




TaeeweD 


14,562 






Total Virginia 


82.048 


63.740 


68,289 


88,490 


69.600 


68.000 


Bkcmx Fells, So. Cak 


117.403 


60.643 


86.434 


71.480 


14.828 


31.133 


Atlanta , . , 


13,000 
18.000 


14.000 


11.694 


13.000 


3.638 




Monltrie 




Total Georgia 


28.000 


14.000 


11.604 


13.000 


3,688 




Little Roek. Ark 




9.139 










Natches. Miss 


5.648 






13.000 


8,764 






7,760 












Cities not reportinir— 

(estimated) 


40.000 


33,082 


63,601 






50,000 


Totals 


12.569,412 


10,744,002 


10.618.865 12.185.809 


8.741,660 


8.725.224 



RECAPITULATION 



Btatbs Whub Packbd 



fllinoia. . 
Missouri. 
Iowa. . .. 

Ohio 

Indiana.. 



Nabraska. . 
Kentucky . . 
Bdiehigsn. . 
OluUahoma. 



Tennessee.. .. 
PennsylTania. 
Colorado 



West Virginia. 

▼ixginia 

South Dakota. 



Mississippi. . . 
Not reporting. 

Totals. .. 



1914-1915. 



2.967.270 
2,628.874 
1.268.499 
832.284 
843.447 
819.451 
867.143 

24.763 
402.232 
174,243 
816,729 
220.604 

21.704 
140,410 
122,860 
194.207 

64.864 

62.048 
117,402 

28.000 



6.648 
40.000 



12.559,412 



1913-1914. 



2.413.891 

2.484.108 

1.023.264 

662.461 

622,062 

650.192 

870.181 

64.462 

810.412 

165.200 

661.691 

218.148 

14,840 

196.871 

99.939 

194,091 

72.200 

63.740 

60.543 

14.000 

9.139 



33,082 



10,744.002 



1912-1918. 



2.428.160 

2.608.464 

996.939 

630,299 

667,167 

646.165 

868,688 

60.692 

283.144 

84.064 

620.554 

167.672 

29.578 

216.369 

88.948 

146.664 

65.700 

68,289 

86.484 

11.694 



63.601 



10,618,855 



1911-1912. 



2.768.892 

8.211,793 

1.091.180 

835.670 

723.890 

580.886 

1.021.033 

70.100 

266.668 

124.000 

664.040 

223.351 

53.006 

180.448 

91.000 

163.782 

43.200 

88.490 

71.480 

12.000 



13,000 



12.185,809 



1910-1911. 



2.228.681 

2.181.460 

746.861 

698,419 

484,234 

446,680 

621,902 

68,190 

196,562 

98.096 

409.512 

218.098 

8.127 

116.829 

71.196 

173.663 

53.000 

59.500 

14.828 

8.688 



8,764 



8,741.659 



1909-19ia 



8,163,983 
3,383,478 
764.081 
644.701 
684,876 
880,720 
604,160 
69368 
176.689 



360,148 

296307 
6,961 

106,218 
77.500 

239384 
41.800 
68.000 
21.122 



50,000 



8.725.234 



Nora. — ^Tbe total number of hogs packed in the West during the winter season of 1914-1015 

12,569,412. and the average cost of hogs for that season $6.74. 

The total number of hogs packed in the West during the summer season, from March Ist to NoTem- 
bar 1st, 1914, was 14.827,050, as against 16.877,559 for the corresponding time in 1913. 

The average wei^t per live hog of the packing during the winter season of 1914-1915 was 216.42 
Ibe., and the total pounds of hogs for that season 2,718,108.000. 
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LARGEST RECEIPTS OF WHEAT, CORN AND OATS, 

*FOR ONE DAY, AT CHICAGO 

For a Series of Years, and the Date of such Riceipts 



1900. 
1001. 
1002. 
1003. 
1004. 
1006. 
1906. 
1007. 
1008. 
1900. 
1910. 
1911. 
1912. 
1913. 
1914. 
1916. 



BY BUSHELS 



Wheat, bo. 



Aug. 29 832.000 

Aug. 7 667.000 

Aug. 6 551,000 

Nov. 11 425.000 

Aug. 31 455.000 

Aug. 2 674.000 

July 25 844.000 

Sept5 569.000 

Aug. 5 584.000 

Jubr 28 1,020.000 

Aug. 10 974.000 

July 19 1.022.000 

Oct. 30 805.000 

Aug. 6 1.442,000 

July 22 1.938,000 

Aug. 18 1.147,000 



Con, bo. 



Orti,ba. 



Dec 26 1.1M.O0O 

May 29 1.149.000 

Dec. 26 677.000 

Sept. 9 1,231,000 

Sept. 7 1.374,000 

Julys 1.456,000 

Sept 12 958.000 

Sept. 18 1.538.000 

Dee. 29 801.000 

Feb. 23 1.060.000 

Sept. 8 1473.000 

Junel 1.468.000 

Feb. 28 1.258.000 

Feb. 13 2,055.000 

Dee. 9 1.876,000 

Jaa. 20 1,373.000 



Sept 4.. 
June 5.. 
Sept 2.. 
Julyl.. 
Aug. 16. 
Nov. 8.. 
Not. 7.. 
Sept 18. 
Apnl8.. 



i Oct 13. 
I Aug. 1«. 
I Jan. 5.., 

Not. 6.. 

June 18. 

Aug. 12. 

Sept. 9. 



.1.108.000 

. .777j000 

.1.144.000 

..713.000 

..766.000 

.1.158,000 

..770.000 

1.062.000 

..709,000 

..890,000 

1.950,000 

..929,000 

. 1,601,000 

1,068,000 

1,872,000 

. 1,786,000 



1900. 
1901. 
1902. 
1909. 
1904. 
1906. 
1906. 
1907. 
1906. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1015. 



BY CARS 



Wheat, can 



Aug. 29. 
July 30.. 
July 29.. 
S^yt. 8.. 
Sept 8.. 
Aug. 1.. 
JttbrSO.. 
Aug. 6. . . 
Aug. 4.. 
July 27.. 
Aug. 1... 
July 25. , 
Sept 4.. 
Aug. 6... 
July 20. . 
Aug. 16. 



..976 
..597 
..532 
..400 
.457 
..533 
..887 
..508 
..538 
..943 
1.413 
,1,071 
..581 
.1.220 
1326 
1,2G2 



Corn, can 



Dee. 26 1,690 

Sept 3 1.117 

July 15 827 

Sept. 8 1.588 

Sept 6 1.670 

July 5 1.685 

Jaa. 2 806 

Sept 23 1,270 

Dee. 15 827 

Feb. 24 1,088 

8ept7 954 

May 31 1,467 

Feb. 29 1.051 

Feb. 26 1349 

Dec. 8 1.417 

Jan. 12 1,137 



Oata, can 



Sept. 4..., 
Jonel.... 
Sept. 3.. . 
July 6.... 
Aug. 9. .. 
Septs... 
Jan. 2.... 
SflfitS... 
Mai^l7. 
Aug. 24... 
Aug. 17... 
May 31... 
Not. 6... 
July 8.... 
Aug. 6.... 
Sept 8. . 



1.095 
..767 
..774 
..497 
..638 



.529 
.679 
.541 



..974 
..643 
..900 
..711 
..974 
1.018 



*In some oaiei tbeie fignna are for two days— two holidays coming together. 



CONTRACT WHEAT, CORN AND OATS IN PUBLIC 
ELEVATORS AT CmCAGO 



On the first of eaek month for a s 





Si. 


,SSk. 


Sl 


.22. 


bSI 


bTL 


woo. 


SSl. 




: i 

! 00 

2J W 


1,1 00 

!; i! 

"^ DO 

i i 


>J 00 

t; 00 


9^ 90 

T.l OO 
1,1 00 


Sffl 


SI'S 

t.t 'In 

t.( i' OO 


U DO 

P i 














)« 
















Sf^E:;::;::;;: 


KM! 











K:; 



> ajaojno 
< 3.-mM> 

I 1411,000 



fC:::: 



171,000 

i,Kuoa 

1.170,000 



STOCK OF "CONTRACT" PORK IN CHICAGO 

Ifie folUnoiny table ihowt the st'idc of '"contruel" megs pork in Chicago on (lie first 
•lay of each mmdk for the past ten yean: 
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STOCK OF "CONTRACT" LARD IN CHICAGO. 

77w foUomng table shoos the ttnck of "contract" lard in Chicago on tht Jlrsl •■ 
of each monlfc for the pott ten yeurn; 
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STOCK OF SHORT RIB SIDES IN CHICAGO. 

ITie follomng table shotcs the afocfc of ahort rib aides in Ckicago on tiu first day oj 
each mmith for the past tiyhl vears: 
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EASTBOUND 

Stalemtnt thowini Eastbound Shipments of arlieUs tamed, from CUcatc, by 
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J^-IEIPMENTS. 

*--^ taek VMk in IBIS, as reported to the Chi(a[o Board of Trade. 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1914. 



Total wttkly RtceipU and Shipments of Wheal, Corn and Oats during tk4 year 
1914. at and from Chteato, UUwauhee, Minneapolis, DtUnth. St. Lonis, Toledo, 
Detroit, Kansas City, Peoria, Omaha, Cincinnati and Indianapolis, the so-coiled 
"Primary Uarkett." 

(Bonn allowuoa ahould be nude foe dapliuUoa*. ) 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1915. 



Totai vtekly Rteti^ and Shipments o/ Whtat, Corn and Oats during the year 
1916, at and from CkuMgo, MUmaukee, MinneapiUs, Dulttth, St. Louis, ToUio, 
Detroit, Kansas City, Peoria, Omaka, Cintinnatt and Indianapolis, the so-called 

"PriiKdrii At/urttli." 



"Primary Uarhett. 
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DAILY CURRENT PRICES AT CHICAGO 

Spot and delivtrable in tucceedi«g months at 




FOR THE tEAOtNG SPECULATIVE AETICLES. 

mOin' oftiott (u to Imm, dming Jamiary, I9t6. 
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DAILY CURRENT PRICES AT CHICAGO FOR THE 

Spot, and <UhiMrabU i» sttectiding moniha at 
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LEADING SPECULATIVE ARTICLES. 

nOtn' option as to Um» during Ftbmary, 1915. 




DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and delii>eTabU in succeeding montA« at 
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THE LEADING SPECULATIVE ARTICLES. 

mRits' option at to Ume, durinQ March, IBIS- 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and lUliiMTtM* in tuecttding months at 
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THE LEADING SPECULATIVE ARTICLES. 

uUiTi' optMnt as to timt during April, 161B. 



DAILY CURRENT PRICES AT CHICAGO FOE 

Spot, and MwtrabU in ntcetmUng mentiht t 
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THE LKADINO SPECULATIVE ARTICLES. 

■riUrt* o^twM oj to (mm, dttrinf May, 1916. 



DAILY CURRENT PRICES AT CHICAGO FOR 



St«l. and delivtrable in tttccetdinjf months al 




THE LEADING SPECniATIVE ARTICLES. 

ulkn' Option at to time during June, I91B. 




SHORT KIB aiDse 



pwlSf^ 



wtiSii(» 



.10 UM 

mil: 



w^ 



110 u 



SSI 



Sffl 



(10 ITM 
flOBM 
bl(l«7H 

6lO«7M 



ilO«2M 



»h8J 



37V 



10 10 8W «0 10 W! 



10 10 eiou louMaiD 
[lot giiTo IiihhSu 



DAILY CURRENT PRICES AT CHICAGO FOE 

Spot, and dtUittrdbU in $nect*dint tnontlu at 
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THE LEADING SPECULATIVE ARTICLES. 

H&n' option at to tim*, during July, 1915. 



DAILY CUERENT PRICES AT CHICAGO FOR THE 

Spot, and dtliv«TcAU in ntecttding months at 




LEADING SPECULATIVE ARTICLES. 

aM^rt' option aa to timt, during Attgtut, lOlB. 




DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and d*Ui*nbU «« lucettding moiakM at 




THE LEADING SPECULATIVE ARTICLES. 

i(U«ri' option at to Hm*, ditring S4pt»mb»r, lOlB. 



DAILY CURRENT PRICES AT CHICAGO 
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FOR THE LEADING SPECULATIVE ARTICLES. 

uXLtn^ opiion om to time, during OetoUr, 191S. 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and MwrtM» m stteetmUnt montki at 
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THE LEADING SPECULATIVE ARTICLES. 

ttOsrs' optian as to tim^, during Novembtr, 1916. 
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SHORT RIB SIDES 



Spot, 
per 100 lbs. 
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per 100 lbs. 
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DAILY CURRENT PRICES AT CmCAGO FOR 

Spot, and Mivtrablt itt ttucttding m4mtki at 
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THE LEADING SPECULATIVE ARTICLES. 



i0lUr$' oftion as to tim0, 



D€C€mb9r, 1916. 
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The following table is a statement of the extreme prices b 
Chicago of wheat (spot) each year for the period of fifty-one years, 
indicating the month in which such prices were obtained: 



WHEAT. 



.«■ 



18S5 

1866 

1867.; 

1868 

1869 

1870 

1871 

loTZa ••••••• 

1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1884 

1886 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1900 

1910 

1911 

1912 

1913 

1914 

1915 



MontlM the lowMt prleee 
were reaohed. 



Ranee for the 
eaore jeftr. 



December 

February. 

August 

November 

December 

April 

August V 

November 

September 

October 

February 

July 

August 

October 

January 

August 

January 

December 

October 

December 

March 

October 

August. 

April 

June 

February 

July 

October 

July 

July 

January 

August 

April 

October 

December 

January 

July 

October 

March 

Jauuary 

August 

August and September 

January 

July 

Augu*5t 

November 

April 

Nov. and Dec 

October 

July 

Augrust 



1 
1 



85 @1 55 
78 @2 03 
55@2 86 
04i@2 20 
76i(S2 47 



!1 43i 




Months tbe hlfrtuMrt prloii 




1 17 



77*@1 S3 
93 @1 68 



January, 

November. 

May. 

July. 

August. 

July. 

Feb'y» April and Sopt 

August. 

July. 

April. 

August. 

December. 

May. 

April. 

December. 

January. 

October. 

April and Mtf » 

June. 

February. 

April. 

Januaiy. 

June. 

September. 

February. 

Augusts 

April. 

Febmaif. 

ApriL 

April. 

May. 

Novembsr* 

December. 

May. 

May. 

June. 

December. 

September. 

September. 

Sept., Oct. and Dec 

February. 

May. 

October. 

May. 

June. 

July. 

October. 

April and May. 

January, 

September. 

Februarv. 
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The foUowing table is a statement of the extreme prioesin 
Chicago of com (spot) each year for the period of fifty-one years, 
indicating the month in which such prices were obtained: 

CORK. 



18«6 

1866 

1867 

1868 

1809 

1870 

1371 

1872 

1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

IclVOa ••••••• 

1899 

1900 

1901 

1903 

1903 

1904 

1905 

1906 

1907 

1908 

1909.. 

1910 

1911 

1912 

1913 

1914 

1915 



Months the lowest prioes 
were reached. 



December 

February 

March 

December 

January 

December 

December 

October. 

June 

January 

December 

February 

March 

December 

January 

April 

February 

December 

October 

December 

January 

OctK)ber 

February 

December 

December 

February 

December 

January 

December 

February 

December 

September 

January and February 

January 

December 

January 

January 

December 

December 

January 

January and December 
February and March.. 

January 

February 

January 

December 

Jan., Febr., March 

December 

January 

January 

October 



Range for the 
enare year. 






Months tho hij^hest prices 
were reached. 



47i?$ 

m® 

60 @ 

m® 



January and February, 

November. 

October. 

August. 

August. 

May. 

March and May. 

May. 

December. 

September. 

May and July. 

May. 

April. 

March. 

October. 

November. 

October. 

July. 

January. 

September. 

April and May. 

July. 

December. 

May. 

November. 

November. 

November. 

May. 

May. 

August. 

May. 

April. 

August. 

December. 

January. 

November. 

December. 

July. 

July and August. 

November. 

May. 

June. 

October. 

May and September. 

June. 

January. 

November. 

August. 

August and September 

August. 

August. 
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The following table is a statement of the extreme prices in 
Chicago of Contract Oats (spot) each year for the period of fifty-one 
years* indicating the month in which such prices were obtained : 



OATS. 



Yoar. 



1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1012 
1913 
1914 
1915 



Months the lowest prioes 
were reached. 



December 

February 

August 

October 

October 

September 

August 

October and November 

April 

August 

December 

July 

August 

October 

January 

August 

February 

September 

September 

December 

September 

OctK)ber 

March and April 

September 

October 

February 

October 

January 

July 

January 

December 

September 

February 

August and September 

August 

August 

January 

November. 

March 

October and December 

September 

March 

January 

August 

August 

October 

March 

November 

March 

August 

October 



Range for the 
entire year. 



Months the highest prices 
were reached. 



25 

211 

38 

41 

85i 

32i 

27 

20: 

2:i{ 

37 

29. 

27 

22 

18 

19^ 

22t 

29 

30i 

25 

23 

24: 

22 

23 

23 

17 

19i( 

26 

28 

21f( 

26 

16f4 

14i 

li 

20h 

11 

21 



3Uf 







66 

44i 

90 

74 

71 

53i 

5H 

m 
m 

71 

64i 

35 

45f 

72i 

m 

35 

471 

62 

43i 

34i 

36i 

35 

3U 

38 

26i 

45 

56i 

341 

32jt 

50 

31i 

20i 

231 

32 

28i 

26i 

48i 

71 

45 

46 

34i 

421 

56i 

60i 

62) 

49 

47« 

58i 

431 

5U 



35}® 60i 




January. 

November. 

June. 

May. 

July. 

May. 

March and April. 

June. 

December. 

July. 

May. 

September. 

May. 

July. 

December. 

January and May. 

October. 

July. 

March. 

April. 

April. 

January. 

December. 

May. 

February. 

November. 

April. 

August. 

May. 

June. 

June. 

February and March. 

December. 

May. 

February. 

June. 

December. 

July. 

July. 

February. 

July. 

June. 

September. 

July. 

May. 

February. 

November. 

April. 

September. 

September. 

March. 
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The foUowins: table exhibits the monthly rangfe of spot 
prices for No. 2 Rye in the Chicasfo market durins: the past 
sixteen years: 
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The following table exhibits the monthly range of spot prices for Barley {inferior 
to choice) in the Chicago marhet during the past eighteen years: 





Jumaiy 


Febrauy 


March 


April 


ICaj 


JOIM 


1898.... 


28 


d 48 


28Hd 40 


83Ha 48 


84H0 68 


40 66 


31 48 


1809.... 


42 


d u 


41 


d 63 


89 d 51 


39 d 48 


87 42 


86 41 


1900.... 


84 


d 46 


86 


9 44 


86 9 44 


88 46 


MHd 46 


86H0 46 


1901.... 


40 


9 68 


88 


d 64 


38 d 69 


40 9 68 


40 69 


40 66 


1903.... 


62 


9 8^ 


66 


d 64 


66 9 67 


67 d 71 


62 72 


68 70 


190S.... 


42 


d 68 


44 


d 66 


48 d 66 


88 d 66 


40 66 


44 54 


1904.... 


86 


9 61 


88 


^ '61 


36 d 60 


80 60 


30 60 


86 60 


1906.... 


88 


d 60 


87 


d 48 


40 d 48 


40 d 49 


40 60 


48 60 


1906.... 


88 


d 65 


88 


® 53 


88 d 58 


39^^ 63 


42 56 


44 58 


1907.... 


40 


d 67 


47 


® 65 


56 9 76 


66 74 


61 86 


66 76 


1906.... 


66 


^106 


60 


d 96 


65 9 98 


60 d 87 


60 75 


46 66 


1909.... 


67 


9 66 


69 


& 66H 


60 d 68 


61 d V7H 


66 78 


60 82H 


1910.... 


68 


9 74 


62 


d 73 


60 @ 78 


42 ® 70 


64 68 


46 69 


1911.... 


66 


dioo 


66 


® 98 


60 dl 14 


66 01 17 


63 01 15 


55 01 17 


1912.... 


80 


^1 37 


70 


®132 


70 ^138 


80 0140 


68 0183 


68 01 20 


1918.... 


48 


^ 71 


45 


® 71 


42 ® 67 


42 69 


45 68 


48 64 


19U.... 


49 


d 79 


48 


d 72 


47 9 60 


47 • 66 


44 64 


46 66 


1916.... 


68 


9 87 


70 


d 90 


68 ® 86 


70 82 


72 80 


65 78 




July 


August 


Scpterobor 


October 
34 4SH 


November 


Docember 


189*8.... 


80 


& 36 


32 


® 46 


ziym 45 


38 60 


40 52 


1899.... 


36 


& 41H 


35 


@ 43 


36 ^ 46 


38 ® 46 


35 45 


35 45 


1900.... 


88 


d 60 


36 


® 50 


40 e 67 


89 67 


38 65 


38 64 


1901. . . . 


88 


^ 61 


46 


@ 66 


49 ® 62 


49 60 


52 63 


66 64>4 


1902.... 


48 


^ 73 


45 


@ 64 


42 ^ 63 


88 60 


37 60 


38 61 


1908.... 


43 


@ 68 


36 


d 57 


48 d 62 


42 62 


38 61H 


86 61 


1904.... 


80 


^ 66 


30 


d 55 


36 d 55 


36 52 


87 62 


38 52 


1906.... 


48 


d 62 


38 


d 47 


35 ® 52 


36Hd 54 


37M0 55 


38 58 


1906.... 


40 


d 62 


38 


® 53 


38 ^ 65 


40 56 


42 56 


45 56 


1907.... 


60 


@ 66 


55 


® 87 


68 4^1 06 


50 01 10 


62 «5 


65 98 


1908.... 


64 


^ 74 


58 


® 68 


66 ^ 67 


62 62 


53 67 


56 64>4 


1909.... 


64 


® 73 


43 


® 70 


43 4^ 65 


48 65 


51 67H 


62 72 


1910.... 


48 


& 77 


48 


@ 75 


48 & 75 


56 77 


55 83H 


55 90 


1911.... 


60 


@1 17 


60 


@1 24 


66 01 25 


75 01 26 


75 01 39 


80 0180 


1912.... 


42 


@109 


42 


® 77 


42 76 


47 76 


44 77 


43 77 


1913.... 


46 


& 64 


43 


@ 77H 


52 ® 86 


48 85 


48 80 


60 79 


1914.... 


47 


9 68 


48 


@ 79 


54 @ 79 


48 76 


57 78 


66 73 


1916.... 


67Hd 78H 


50 


® 83 


48 60 


60 63 


51 74 


58H0 75 



85 



86 



s 



§ 



89 



HIGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOR 

FUTURE DELIVERY 

F9r a period </ four years, sluminz the dates when such prices occurred. 



ABTICLE& 



Jai7. 
Dw.. 



CouH- Maj. 
July.. 



Jvly. 
89*. 
Deo.. 



Pon— Jul.. 
Maj. 
July.. 
Sept. 



May. 

Sipt«. 



&R. 



Maj.. 

Jaljr.. 

Sept. 



1913 DdivMT. 



ifulif t 



110 ....May 13.1912 
116 ...May 6,10,1912 

111 ....April 29. 1912 
111 ....May 6,1912 



82H. 
79H. 



.May 23. 1912 
.Apnl 13. 1912 
.April 13. 1912 
.Apr.l2.15,'12 



69 ....April 20. 1912 
55f<.... April 13. 1912 

46H....May 1.1912 

45K....Mayl0.l9l2 



1682^... Aug. 10,1911 
2000 ...AprU29.1912 
2030 ...April 29. 1912 
2033 ...April 29. 1912 



947H-..8ept 6.1911 

1120 ...April 29, 1912 

1140 ...Apra29.1912 
1162H... April 29. 1912 



867U...NOT.17.1911 



[^: 



1047H-.. May 16.1912 
inM /June 10.1912 
*w» • t July 29, 1912 
1107H. . Sept 3.1912 



LowMt 



943(....July 16.1911 
92 ....July 81.1912 
87H.... Sept 80. 1913 
83Vi....Deo. 10.1912 



1913 Ddivery 



Hi«faeat 



64H....JttiM 2.1911 
«2H....D«^8>9,11.'11 
63>2....Ju]y 22.1912 
46H.... Dee. 81.1912 



102H.... July. 10.1912 
97 ....Got 14.1912 



98H-HJuael0,1918 
96K....J 



.June 16, 1913 



44H....July 26,1911 
40 ....July 8,1912 

30H....AUC 7.1912 

30)i.. .NoT.14,1912 



1480 ...Sept.27.28.'ll 
1477^... Sept 27. 191] 
1640 ...Feb. 24, 1912 




...May.2.9.1912 
...July 31.1913 
...Sept 6.1913 
...Sept 8.1913 



43H.-.. May 81. 1913 
48K-...JIUM 17.1913 

48H.--. Aug. 18.1913 

46H. -Aug. 18.1913 



1992H...Oet 14.1912 
2107V<...Mar. 8.1913 



7a« • • 



2232H...July 29.1913 



1660 . . .Feb. 24. 19121 2230 . . .Sept. 6. 1913 






766 ...JttM 2,1911 

870 ...Aug. 16. 1911 

896 ...Get 3.1911 

906 ...Get 3,1911 



680 ...May 9.1911 
782-86. .Sept 29. 1911 

833-36.. Dee. 11.1911 



1130 ...Oct 9.1912 

1130 ...May 20, 1913 

1187H-..Jttly21.22.'18 
1196 Julyl8,21,22.'13 



1047H...Oct9,14,'12 

1276 ...May29.31.*13 
1196-97HJuly 7.1913 
867-70. .Feb. 24, 1912 1200 . . .July 3. 7. '13 



Loweat 



88H....Mar.l7,19U 
84 ....July 31,1913 
84H.... Sept 26. 1913 
81^.... Got 17,1913 



47 ....NoT.18.20.1S 

48 .Nov. 18,19,20,'13 
49K.... Dee. 28,1912 
64H....Mayl6.191S 



Sl^.Nov.16.18.21,'13 
32 N0T.16,21,22,23,'1S 
9, jNov.13,22.28,'13 
^ 1 Dee. 88, 80, '13 
36H-86.Mayl6,19U 



1736 ...Deo. 30.1912 
1782H...I>ee. 28.1912 
1892H..JftQ. 31.1913 
1892^...Mayl0.191» 



942^... Jan. 7.1913 
„Q 4Dec28.30t;i2 
*"" -1 Jan. 2, 7, '13 
972V4...Jan. 7,1913 



^-171 



1016-17HJan. 22.1913 



(July 26,1912 



^^ -^ Dec. 28,1912 

966 ...Sept 27. 1912 

982H... Dee. 13,1913 

1032H. -Feb. 4. 6. '13 



ARTICLES 



WsiAi^May. 
Jnty 
Sept. 
Dee.. 



OoBH— May 

July. OM. . 
Jv)y. New. . 
Sept. OH.. 
Sept. Nsw. 
Dee.. Old.. 
uee.. pi#Mf . . 



1914 Delivery. 



Highest. 



100 .. May 28, 1914 

07 ...July 30.1914 

121 ...Sept 4.6.1914 

128H-.. Dee. 31,1914 



76^... Sept 6.8.1913 
...Ju^ 30.1914 
76lC...July 30.1914 
83H...8ept. 4.1914 
83 ...Aug. 27.1914 
74H... Sept. 21, 1914 
77M...Sept 4,1914 



Loiwet 




...Get. 17.1913 
...Jubr 14.1914 
...July 14,1914 
...Jubr 14.1914 



1915 Delivery. 



Higbeit 



167 Feb. 6.1915 

143H Feb. 6.1915 

133K Feb. 2.1915 

128H Deo. 27. 1916 




49K... Aug. 18.1913 
43H...Get 27.1913 
61H- •8q>t 6.1914 
649<-MBept 6.1914 



2228 ...Jan. 31.1914 

2196 ...Jan. 22.1914 

2360 ...July30.31.'14 

2366 ...Aug. 10.1914 



6.1L8n>x8-Jan.. . 

May.. 

Jubr... 

DOpi.. . 

Get... 
Not.. 
Dee.. 



1136 ...Sept. 6.1913 
1145 ...Sept. 6,1918 
1157H...Jan. 19,1914 
1167H...Jan. 30.1914 

1076 .. .Get 28.30 '14 



1170 ...Jan. 19.1914 

1286 ...Jan. 22.1914 

1146 ...July 30.1014 
1293H...Aug. 8.1014 
12nH...Aug. 10.1914 



..June 2, 19131 
■...April 20. 1914 
..April 20. 1914 
-HApril20.1914 
62H... April 20. 1914 
66 ...July 7.1914 
63H4iJuly 6,1914 





...April 80. 1914 
...July 31.1014 
. . .Aug. 3. 1914 
. . .July 14. 16*14 



83H Feb. 2.3. 1916 
■86H"'Fib'. "i.WW 
'siji'" Feb.' 2,'i9i6 



75^ Deo. 27.1916 




Feb. 2,1915 
July 31.1915 
Feb. 13.1915 
Deo. 7,1915 



2315 



1860 ...Aug. 14.1913 

1860 ...Aug. 13.1913) 2030 

1960 ...May 11.1914) 2025 

1720 . . .Sept. 30. 19148 2017^ 



1790 
1700 
1725 



Sept 4.1914 
Not. 7.1914 
Feb. 3,1915 
Feb. 6,1915 
May 14.1915 
June 11. 1915 
Dee. 8.1015 



1026 . . .Gct.16.16. '131 1106 
962Mi...May28.29,*14| 1160 
960 ...July 31,1914 ~ 
860 ...Aug. 4,1914 

880 ...Aug. 4.1914 



975 ...Aug. 14.1913 

987f<... Aug. 14,1913 

1087H...AprU21.1914 
1100 ...April 21. 10 14 
1007^... Get 30.1914 



1177>^ 
1105 



Jan. 28.1915 
Feb.2.3.1915 
Feb. 2.1915 
Feb. 10,1915 



966 Get 14.1915 



967H 
980 



Get 14.1015 
Dee. 30.1915 



1182H Sept 5.1914 
irti7Uc/NoT.7, 10. and 

1067H( Dec. 28. 1914 

1086 May 6,1916 

1110 May 6.1915 

1070 Oct. 30.1915 

1075 Nov. 8, 1915 

1032!^ Dec. 30. 1915 



Lowest. 



84^ July 14.1914 

100 June 22. 1915 

91H Sept 7.1915 

89H Sept 7.1915 



MH Jdy 0.1914 
68^ D^.' 8,'i9i4 

66 8«pt86.'i9i6 

'53 0«t '4.1916 



38H July 1.1914 
i2}i June 22. 1916 
35H Aug. Sir 1916 
35H-HSept 7,1916 



1782H Dec. 11. 1914 

1672H April 1.1916 

1306 July 28,1916 

1105 Sept 9.1915 

1205 Sept9.20. '16 

1267^ Sept 22. 1916 

1232>^ Sept 20. 1915 



895 

947H 
750 

762H 

^* \Aug. 6.1916 
797H Sept 21. 1916 
830 Sept 24. 1916 



Aug. 4.1914 
May 19. 1916 
July 28.1916 
July 28.1916 
(July 28,1916 



966 Dec. 1.1914 

970 Feb. 26.1916 

926 Jubr 27, 29*16 

772H Sept 20. 1916 

770 Sept 20. 1916 
780-82HSept20.1916 

852H Sept 24. 1916 



OTHER GRASS AKD FLAX SEEDS. 

Rtciipts and MpmenU at Chicago during 1916, by rottles. 





c».-o„.s.„. 


.^.s.„. 




"TST"- 


"^- 


"^r- 


nr" 






«a,ooo 


» 












'•SJS 

!.CI19.000 
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OTHER GRASS AND FLAX SEEDS. 

Receipts and shipments at Chicago during 1916, by motuht- 





Orsna 


UH Sbbd. 


Fui 
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H-j™,. 


.M^. 


R^>«l. 


'"jT 




i', itiooo 
1, M.noo 

1. JS.OOO 

5GS,ooa 

!6;0Q0 
801,000 

3Ajim 
j:6ie:ooo 

2,110.000 


1J!0(1,000 

liarniooo 

'flT7i00O 

6is,ooo 
i,uo:ooo 

1.310,000 
073,000 


31,000 












}^ 


iffl 

iioliiiio 


1000 
















fSS 






uiODO 






23,463.000 


13,810,000 


l.2M.0(» 









Range of prices at Chicago far each week during 1916. 



TIMOTHY AND CLOVER SEEDS. 

.Baenpb and thipmenU ol Ohieago dvring 1916, hy mon(A«. 





TiMOTRT 6>K1>. 


Ck.™ 


■ Snt>. 
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s.i5«. 
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4, no 

i. MO 


IfflS 
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UDDtbly) for mt, ud He highlit id: 
CONTDACT WHEAT. PER BUHUKL. 



CONTBACT COHN. I 





CONTOACT 0AT6. PER BUSHEL. 
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FHIME TTMOTBY BEED. PER 100 LBS. 








PHOIE CLOVER SEED. PER 100 LBfl. 






IIU. 


1«I<. 
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IIESB PORK. PER BARREL. 
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17, UH 
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LARD, PER 100 IBS. 
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SHORT BIB SIDES. P] 



ContnetWhot.. 

CrBtnetCon.... 
ContnclOiu.... 

No. 2 Rtb 

TkiottiySeM].... 
frimeChiYtt..... 
Mb* Pork 



Feb.5....tl.H 

AiigMt4.. .saw 
Much IS. .tna 



Oct.4 »K 

OoLl U^ 

Aprils U.BS 

SepLa 11.00 

Jubn..... 7.55 

3g|it.ll.... TBO 



93 
HIDES 

Monthly range of prices of these products in the Chicago market during 1915, with 

comparisons of previous years. 

(Compiled by Jamea Price, Jr., Editor Chioim^ Daily Hide Report). 



Ohioaoo 
Packbr Hisi 
per lb. 
1015. 



Jaanaiy 

Fehnunr 

Mtfdh 

April 

M^ 

Jane 

July 

Aognst 

September 

October 

November 

December 

ATcngB for 1915. 
Avence for 1914. 
ATomce for 1913. 
Avenge for 1913. 

for 1911. 

for 1910. 

for 1909. 
Avense for 1908, 
Avenge for 1907, 
Avvage for 1906. 
Avenge for 1905. 
Average for 1904. 
Avenge for 1903. 
Average for 1902. 
Avvage for 1901, 
Avenge for 1900. 




23.26 
23.06 
21.75 
10.65 
22.81 
24.00 
26.00 
27.19 
26.25 
26.60 
26.06 
25.10 

24.26 
19.76 
18.38 
17.60 
14.81 
15.20 
16.47 
13.36 
14.55 
15.43 
14.30 
11.66 
11.60 
13.38 
12.37 
11.94 






20.06 
20.63 
20.81 
19.65 
20.81 
21.75 
23.05 
23.88 
23.10 
22.56 
21.50 
20.50 



21.48 
19.23 
18.06 
16.58 
14.32 
14.88 
16.41 
13.86 
13.96 
14.89 
14.44 
12.65 
12.64 
14.41 
12.88 
11.99 



^1 

h3H 



19.88 
20.81 
19.88 
19.15 
19.04 
20.88 
22.30 
23.31 
22.70 
22.25 
21.56 
21.31 



21.12 

18. n 

17.72 
16.14 
13.54 
13.77 
15.35 
12.46 
13.26 
14.84 
13.91 
11.67 
11.19 
12.42 
11.53 
11.09 



I 



21.00 
20.94 
19.75 
18.65 
10.69 
21.13 
22.50 
23.50 
23.15 
22.75 
22.38 
21.00 



21.37 
18.56 
17.42 
16.17 
13.50 
13.71 
15.49 
12.28 
12.99 
13.99 
13.21 
10.89 
10.57 
12.33 
11.46 
11.04 



19.75 
19.75 
19.44 
18.55 
19.31 
20.44 
21.80 
22.01 
22.10 
21.25 
20.44 
19.19 



20.39 
18 20 
17.26 
15.88 
13.47 
13.42 
15.29 
12.21 
17.70 
13.65 
13. C8 
10.81 
10.54 
12.10 
11.21 
10.49 



li 



19.88 
20.19 
19.75 
19.05 
19.88 
20.50 
21.60 
22.66 
22.38 
22.06 
21.75 
21.25 



20.90 
18.49 
17.19 
15.71 
12.56 
12.40 
14.11 
10.43 
11.08 
14.27 
12.74 
10.28 

9.19 
10.01 

9.87 
10.18 



Hi 



23.06 
23.50 
21.63 
19.60 
21.69 
23.75 
25.75 
26.50 
24.60 
24.38 
24.50 
23.75 



23.55 
18.94 
17.28 
16.40 
13.87 
13.79 
15.21 
11.43 
13.10 
14.96 
13.16 
10.60 
10.07 
11.12 
10.66 
10.62 



31 



83.13 
23.66 
21.63 
19.50 
22.06 
23.56 
25.10 
25.75 
23.20 
23.25 
22.94 
21.94 



22.97 
19.27 
17.27 
16.30 
13.50 
13.04 
14.83 
11.04 
11.71 
14.84 
13.10 
10.52 
9.64 
10.12 
10.07 
10.44 



17.50 
18.00 
17.38 
16.90 
18.00 
19.25 
20.80 
21.50 
20.80 
20.75 
20.00 
20.00 



19.24 
16.20 
14.82 
14.07 
12.11 
11.96 
13.10 
10.03 
12.18 
12.21 
10. n 
9.10 
9.61 
10.50 
10.19 
9.93 



15.75 
16.44 
16.25 
15.60 
16 00 
16.50 
16.91 
17.25 
16.50 
16.50 
16.50 
16.50 



16.89 

15.50 

13.80 

12.03 

10.50 

11.10 

12.04 

8.73 

10.08 

10.56 

9.76 

8.15 

7.69 

0.10 

8.54 

8.43 






20.33 
20.64 
10.78 
18.62 
10.07 
21.18 
22.58 
23.40 
22.48 
22.22 
21.77 
81.05 



31.16 
18.25 
16.02 
15.60 
13.21 
11.93 
14.83 
11.58 
12.74 
13.96 
12.84 
10.68 
10.28 
11.54 
10.87 
10.61 



OHIGAOO 
COUITTRT UlDBl, 

per lb. 
1015 



Jaooazy 

February 

March 

April 

May 

June , 

July 

Angust , 

September 

October 

November 

Deocnber , 

Avenge for 1915. 

Average for 1914. 

Avenge for 1913. 

Average for 1912. 

Avwage for 1011. 

Avenge for 1910. 

Average for 1009. 

Avenge for 1008. 

Average for 1907. 

Average for 1906. 

Average for 1905. 

Avenge for 1004. 

Avenge /or 1903. 

Avenge for 1003. 

Average for 1901. 

Average for 1900. 

Average for Ijm 

Average for 1808. 



li 



19.94 
20.10 
18.38 
17.30 
17.44 
17.94 
21.00 
20.81 
20.20 
21.06 
21.50 
20.40 

19.67 
16.56 
15.39 
14.25 
12.24 
12.16 
14.17 
10.61 
12.05 
13.83 
12.47 
10.03 
9.71 
10.99 
10.50 
10.29 
10.77 
10.25 
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AVERAGE FREIGHT CHARGES PER BUSHEL 

For the. transportaikm of wh^at and cam from Chicago to New York for a aeriet of yean. 
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t lucludlng' BuSaio i 



t Bioluslve of Buffalo cbftrgoK. 



FOREIGN FREIGHT HATES. 



Annual average through freight rates on. grain, fin 
from Ohioago to Suropean porta, by aU-rail to 


\ir and prooinong [ per 100 pounda) 
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ALL RAIL EASTWARD BOUND FREIGHT RATES. 

The following were the published tariff rates for freight, in carloads, on the commod' 
ities enumerated to the several paints herein named, and points 

common therewith, during 19 IS 



FROM CHICAOO 
AND CHICAGO JUNCTION'S 

TO 

CASTKRN AND SEABOARD CITIES. 

BATES IN CENTS PEE 100 LBS. 









•6QS 
^ « « o 



So) 



• 

S5 



P 



IP 



.S5 
>:85z; 

eS o >> 






g-SS 

O S o 



<y 



o 



Jan. Ibt to I9th, Inclusive. 

Grsin for domestic use <^ 

GraiD for export <^ 

Grain products for domestic usej^ 
Grain products for exx>ort |u 

Jan. 20th to Dec. 31st. Inclu- 

SIYE. 

Grain for domestic use <|l 

Groin for export It 

Grain products for domestic uaej Jl 
Grain products for export <|l 



15 
♦10 



16.5 
• 9.7 



15 
♦10 



15.6 
• 9.7 



18 
13 
16.5 

UH 

18.7 

13.7 

17 

12 



18.8 
13.8 
17.2 
12.2 
19.5 
. 14.6 
17.8 
12.8 



18 
13 



18.7 
13.7 



18.8 
13.8 



19.5 
14.5 



19H 
14M 



19.7 
14.7 



20.1 
15.1 



20.8 
15.8 



19 

14 

17 

12 

19.7 

14.7 

18 

13 



19.8 
14.8 
17.7 
12.7 
20.6 
15.6 
18.8 
13.8 



20.5 
15^ 



21.2 
16.2 



21.1 
16.1 



21.8 
16.8 



21 
16 
18 
13 
21. 
16. 
t20 
tl6 



21.8 
16.8 
18.7 
13.7 
22.5 
17.5 
t20.8 
tl5.8 



23 

18 
18 
13 
23. 
18. 
t20 
tl6 



i 

7 



23.8 
18.8 
18.7 
13.7 
24.5 
19.5 
t20.8 
tl5.8 



23 

18 

17 

12 

23.7 

18.7 

18 

13 



23.8 
18.8 
17.7 
12.7 
24.6 
19.5 
18.8 
13.8 



a — Local rates, applying on shipments not entitled to reshipping or proportional rates. 

b— Reshipping or proportional rates, applying on shipments received from connecting rail or lake 
line% handled under rules and conditions covering Transit and Milling and Malting in Transit privileges 
at Chicago District points; also, applying on through billed shipments originating at points from which 
nojthrough joint rates are in effect and not stopped in transit. 

t — Flour, 1 cent less. 

* — 10 cents on shipments from Illinois; 10.5 cents on shipments from Trans-Mississippi River and 
Northwestern Territories. 

"* — 9.7 cents on shipments from Northwestern Territory (except Malt); 10.6 cents on shipments 
from Illinois; 11 cents on shipments from Trans-Mississippi River Territory; and 10.5 cents on Malt 
from Northwestern Territory. 
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MONTHLY PRICES OF LIVE HOGS AND HIGHEST 

AND LOWEST PRICES OF MESS PORK AND LARD 

IN CHICAGO FOR A SERIES OF YEARS 

Monthly cash prices of Live Hogs per 100 lbs. for eleven years. 



LAKE COMMERCE OF CHICAGO 



FOR THE YEAR 1916 



(Compiled by Bitsbs McNiill, Oollector of Oastoms.) 



Receipts and Shitmbnts. 

ToNNAOB OF Vessels Arrived. 

Tonnage of Vessels Cleared. 

Tonnage of the DISTRICT of Chicaoo. 

Grain Shipments— Coastwise, in Transit and Export. 

Exports bt Lake, from the Port of Chicago. 

In Transit Shipments. 

Vessels Reported Lost. 



The following statement shows the dates of the opening of navigation at the Straits of 
Mackinac for a number of years. The last clearance for Buffalo In 1915 was on December 8th. 



1855 May 1 

185tl May 2 

1857 May 1 

18M April 6 

I860 April 4 

18«0 April 18 

1881 April 25 

18«5 April 18 

1863 April 17 

18W April «J 

1886 April JJl 

1808 April 29 

IS67 April 23 

1863 April 19 

1889 April 23 

1870 April 18 

1871 April 8 

18T2 April 28 

1873 May 1 

1874 April 29 

1373 April 28 



1878 April 28 

1877 April 20 

1878 Mar. U 

18^9 April 2:i 

1880 April 6 

1881 May 4 

1882 April 5 

188:1 April 28 

1884 April 28 

1885 May 8 

1888 April 21 

1887 April 23 

1888 May 4 

lonV><«> •■•.xVpril 

1890 April 8 

1891 April 20 

1892 April 7 

IHWi April 15 

1S94 Mar. IH 

1895 April 9 



1890 April 17 

1897 April 9 

1898 Mar. 28 

1899 April 28 

1900 April 18 

1901 April 15 

1902 Mar. 27 

190;i Mar. 24 

1904 Aprll29 

19(V5 April 18 

1908 April 10 

19«»7 April 4 

1908 April 24 

1909 April 14 

1910 April 12 

1911 April 18 

1912 April 27 

1913 April 19 

1914 April 20 

1915 April 14 
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ARRIVALS OF VESSELS IN THE *CHICAGO DISTRICT 
Shtneing the number and Umnage bt/ numlhs dunng 1916. 
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CLEARANCES OF VESSELS IN THE •CHICAGO DISTRICT 
Showing the number and tonttaee by monthi during 1915. 
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EXPORTS BY LAKE 

From the port of Chicago during 1915. 



COMMODITXBS. 



Quantity. 



Floor 

WhMt 

Com 

Oati 

ComMeaL 

MiU Stuff. 

Pofk 

Iran, ManutMtund 

Ofl. 



Tons.... 
Boilidt.. 
Bnihdi.. 
Buhda. 
Tons.... 
Tons.... 
Bureb.. 
Tons.... 
Bcmb.. 
Tom.... 



842 

6,222,960 

1,002,840 

824,268 

Pi 80 

^ 1,614 

26,917 

80302 

9.068 



Value. 



$ 40,945 

7,774,2«7 

771.608 

444.707 

L 2.025 

2.000 

: 24,928 

528;i87 

159,668 

81.860 



Total TBhici, 1916. 

• • 1914. 

• • 1918. 
« • 1912. 

■ 1911. 

• ■ 1910. 

■ • 1909. 

■ • 1908. 

■ ■ 1907. 

• ■ 1906. 

■ 1906. 

• « 1904. 
• 1903. 

- ■ 1902. 

• ■ 1901. 

■ ■ 1900. 

- « 1899. 

■ ■ 1898. 



L{ 



19.830.370 
26,900,005 
4.618.161 
5,604.070 
7,763.183 
4,111.447 
6,532,941 
3,771,409 
. 5.176.370 
2,309.138 
3.142.083 
2.011,380 
3.864,440 
3.347.136 
7.053.717 
8,382.450 
6.310.190 
9.926.050 



IN TRANSIT SHIPMENTS— 1915. 



CSoicMODinaa. 


Quantity. 


Floiir. 


Ton 

Busiids. 

Buflhela. 

Buaheb. 

Ton. 

Tons. 

Ton. 

Tieroes 

Tons 


4.762 


Wlieai. 


1,128,150 


Com 


5.780.185 


Oati 


1,639,722 


Mill Stuffs* 


30,360 


Oil Cake. 


^ 


Cmh and Oatmtal .......,, 


24 


Lard and TallOTf 


26 


Merchandise, nnetaasified 


4.716 



Statement showing the number of aniTals and dearanoes, net tfnmace of VESSELS and tonnage of CABGOES reedTed 

uid shipped at the ports of Chicago and South Chicsgo tot a series of years. 



YlAB. 



1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1916, 



Total Rntianoes 


Total Net Tonnage of 
VESSEI^ 


Total Tonnage of 
CABQOEB 


and Clearances. 


Entered and Cleared. 


ReoeiTed and Shipped. 


18,612 


15,116.426 


11,508,980 


16.174 


12.599,239 


9,419,239 


16,966 


13.990,894 


9.656,744 


16,274 


13.634.904 


10,179.519 


15,754 


14,239,398 


9,630,220 


14.823 


15,032.109 


10347.778 


12.922 


12,752.591 


8.174,831 


13,981 


14.507,270 


9.919.880 


13,594 


15,405.200 


10302.112 


12.836 


15,649.035 


11,410,470 


11.196 


144»)1.640 


9,957323 


12.012 


15,360,547 


10,370,759 


12.202 


16,747,479 


11.527,621 


11,878 


15.957,005 


10,633372 


11,600 


17,065,541 


11.963383 


11,981 


17.999,264 


13375320 


11,200 


16,018,782 


10330366 


11,152 


15,573.326 


10327.830 
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VESSELS LOST. 

(Mcned at ChiaigOf 1916. 



Claas. 


Name. 


Net 
Ton- 
nase. 


Value. 


Inaur^ 
anoe. 


Uvea 
Lost 


Bemarka. 




Robrrt Holland.... 


339 


$10,000 


18,000 


none 


Burned May 11, 1915, at the Dockat 
Sturgfon Bay, Wis. 
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LAKE COMMERCE OF CHICAGO, 1915 



RECEIPTS 



COMMODITIES 



Owl, Hud 

Coal. Soft 

Salt 

•Iron Ore 

Iron, Manufactured 

Cement 

Lnmber 

Lath 

Railroad Ties. 

Wood 

Sucar 

WSeat 

Com 

OatB 

FlasSeed 

Oil 

Mdie., unclaaofied.. 



Tons... 
Tons... 
Tons. . . 
Tons... 
Tons... 
Tons... 
M ft. . . 

M 

I^ecQB.. 

Cords.. 

Tons... 

Bushels. 

Bushds. 

Bushels. 

Bushels. 

Barrels. 

Tons... 



Chicago 
River 



582.512 

50.736 

111.043 

82.171 

82.230 

480 

134,123 

2,472 

37,100 

3.708 

57.555 

235,000 



748,120 

4,200 

824.754 



Calumet 
River 



225.162 
9C8.03I 



4.214.064 
615 



764 



423,000 

123,250 

45.000 

384,000 



506.459 



Total 



807.674 

958.766 

111.043 

4.247,135 

82345 

480 

134.887 

2.472 

37.100 

3.708 

57.555 

658.000 

123.250 

45.000 

1.132.120 

4.200 

1.331.213 



*This is exclusive of 700,338 tons at Indiana Harbor, and exoluaive of 2,403,916 tons at Gary. 



SHIPMENTS 



COMMODITIES 



Flour 

Wheat. 

Com 

Oats 

Barley 

Rye 

Grass Seed 

MiU Stuff 

Oil Cake 

Pork 

Wool and Hair 

Com and Oat Meal 
Manufactured Iron. 
Cement. 

toa 

Mdse., unckssiScd. 



Chicago 
River 



Tons .. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Tons... 

Tons. . . , 

Tons... 

Barrels. 

Sacks.... 

Tons . . 

Tons. . . 

Tons . . 

Barrels., 

Tons. . . , 



Calumet 
River 



206.808 

5.337.502 

6.330,752 

2.015.286 

40,000 



1,030 

211.812 

286 

1.189 

200 

70 

9,558 

200 



432,678 



54.226 

11.105.990 

18,616.619 

1,900,881 



23.470 



44.119 
605 
425 



17,372 
43,448 
39,892 
26.991 



Total 



261.034 

16.443.492 

24.947.371 

3.916.167 

40,000 

23.470 

1.090 

235.2S2 

891 

1.614 

200 

70 

26.930 

43.64S 

39392 

459.609 



tThis is exclusive of 1.733,000 barrels Indiana Harbor. 



NUMBER OF VESSELS ENTERED AND CLEARED AT THE PORT OF CHICAGO IN 1915 

AND THEIR REGISTERED TONNAGE. 





ENTERED 




1 


CLEARED 






Number. 


Registered 
Tonnage. 




Number. 


Registered 
Tonnage. 


Chicago River 

Cahimet River 


4,158 
897 


4,322,869 
3.416,305 


Chicago River 

Calumet River 

Total 


4,020 
1,077 


4.086,704 
3.747.448 


Total 


5,053 


7,730,174 


5.097 


7.834.152 









GENERAL STATISTICAL STATEMENTS 

OF THE 

UNITED STATES 



GRAIN CROPS OF THE UNITED STATES 

AND OF THE WORLD 



STATEMENTS OF EXPORTS 
AND IMPORTS 



TARIFF DUTIES, WHEAT AND FLOUR ON OCEAN 
PASSAGE, HARVEST TIME OF THE WORLD, 
FOREIGN WEIGHTS AND MEASURES, ETC. 
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EXPORTS OF SPECIFIED DOMESTIC 8READSTUFF8 
TO EUROPE. 

2he foUoiomg gtaUiment (3i\*bHa the total exports of fUntr, mheat, com and rye from 
the United States to Europe, annwiUy. since 1S59 Icolndutions beina made for the 
yean ended Aug'Ui 31 to 1869, aixd since. Vuit d/tlefnr the yean ended June SO): 



Ihe total vepoTte to all foreign countrtw, of fiour, wheat, corn, oat», rye and harUy, om 

reported by tlie Department of Commerce ot Wathinfiton, for the last 
nevein j/eora. ended Ju ne 30. we re tw folbnos: 



Wheat, bu"; 
Corn, bo 



33.T2S.303 
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EXPORTS OF FLOUR, WHEAT AND CORN FROM 

THE UNITED STATES. 

During ike year ended December 31, 19 to, and the principal countries to which the 

same were exported. 



COUNTRIES 



Belgium.. 
Demnark. 
tlnJand.. 
Fnace. . . 
Germany. 



Italy. 

Ne^crlaods 

United Kingdom 

Other £iUrope 

Canada 

Centra] American States, etc 

Mexico 

Cuba 

Haiti 

Other West Indies and Bermuda. 

BraiiJ 

Other South America 

China 

Hon^ong 

Japan 

Fnihppine lahmda 

Africa 

All Other Countries 



Total. 



Flour. 
Brla. 



(B) 
(B) 
(B) 
(B) 



(B) 

1.313.247 

3.289.a&2 

5,038.442 

66,404 

534.137 

(A) 

061.635 

174,081 

557,489 

813,252 

1,103.982 

7,072 

407.685 

35,551 

407,800 

(A) 
090.752 



15,680,801 



Wheat. 
Bu. 



3.316.300 

(B) 

(B) 
32.238.202 

15.000 
51.236.022 
26,776.273 
43.133.979 
32,323.179 
7,305.150 

(A) 
132,835 

(A) 

(A) 

(A) 



*3.314.589 

(A) 

(A) 

(A) 

(A) 
2,230.586 
3.807.705 



205.829,820 



Corn. 
Bu. 



104,782 
11,710,978 

(A) 

(A 

15,000 

(A) 

11,705.288 

4,101.485 



8.235,075 

(A) 
2,883,700 
2,770,122 

(A) 
(A) 
(A) 
(A) 
(A) 
(A) 
(A) 
(A) 
(A) 
6,578.508 



48.245,628 



(A) induded in *'Other Countries." (B) inctudad in "Other Europe." 
*Inciudes all South American Countries. 



UNITED STATES TARIFF DUTIES. 

The tariff duties upon cereals and farm products to be computed on all imports into 

Me United States from, and after, October S, 1918. 



Wheat flour 

Wheat 

Com 

Oats 

Rye 

Bailey 

Barley malt 

Buckwheat 

Beana 

Peaa, dried, pet bushel 

Peas, split, per 60 lbs 

Potatoes, sweet, per bushel, 60 lbs 

All other, per bushel, 60 lbs 

Flaxseed or Linseed, 66 lbs 

Rice, cleaned, per lb 

Hops, per lb 

Butter and substitutes, per lb 

Egss, per dos 

Hay, per ton 

Meats — all kinds 

Meat extracts, game, poultry —dutiable. 



Tariff RaUis 



*F(es 

♦Free 

Fres 

esata per ba. 

Free 

15 oents per bu. 
26 ■ • ■ 

Free 
25 ents per ba. 

10 ■ ■ ■ 

20 • ■ • 

♦Frte 

♦ftee 

20 oenta per bu. 

1 • -lb. 

16 ■ ■ ■ 
2^. • . 

Free 

$3 per ton. 

Fres 



♦Except when imported from a country which imposes a duty on United States articles or prod- 
ucts of like nature, in which rase the duty on Flour is 45 oents a bbl. of 106 pounds. Wheat, 10 
eenta per bushel. Potatoes. 10 per cent ad valorem. 



RECEIPTS OF FLOUB AND GRAIN. 

At tiu prinHpai ioatem rioer and lake porta for Uie but fiet yean. 





Flour. 
BriB. 


Wheat. 


Bu. ■ 
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Si 
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! «0 

I MO 
1 MO 

NM 
MO 

mo 


11 XO 
XIO 

11 no 
1' x» 
1) wo 

» MO 
MO 


1 100 


iSS 

4«4.l)O0 

•ass 

1.07«,D00 
130,000 


: MO 

1 MO 

•; MO 

MO 
MO 
MO 

MO 


ississjoao 

148^^8^ 

SIM 

13.433X00 
























2!i.m.m 


t4i.»4i,oao 


zia,ois,(»o 


!»1,1OT.000 


11,908,000 


100,823,000 


1.137 J07JMO 




uu. 


IS 


t DO 
00 

; SI 


■ 1 

I no 

i s 

100 


a m 

I s 

1 MO 


3.708:000 
1V7.000 

s 

Bis,Dao 


1,331.(100 

17,088,000 

67.000 


























K.tnm 


111,773,000 


»i,osg,ooo 


ia«.m,Doo 


13,771,000 


B«,JU,000 






1«U. 




I M 
1 30 

! E 


127.773.000 

«,189J»0 
U.HO.OOO 
ll,(r2t).l>00 

Kffl 

s|tii,ooo 


IS 

ismooo 


3j OO 

■' s 

OO 
00 


! S 

•1 00 
1 00 

no 

s 








S^;:;;:;;;; 


iw.itfjxa 

WSffl 












sass 
















3«.SItM0 




USAIJXO 


IMKMKO 


108,700^0 








1BI2. 


T.OTO.tWt 
SM.76)) 
8.3T8.786 
B.OK.lflO 
e,4!8,T5B 
MS7M 


•88,:7H.uliO 
I.TIi.OOO 


i ! 

33031.300 


11 .491 .am 

.1 ss 

t .1129,700 

is.BCe.rto 

9,7m>.000 

i7Si.noo 

B,4(i6.00fl 


B.' 00 

i; !S 

OO 

■' !S 

DO 

no 

00 
. DO 


•'»a 

1,103.800 
£,480:000 

iw:ooa 

76,<31,40a 


ffiH 




K&DBaaClty 


lii 


^^^%: 






23.358,105 


345.BM.t00 


21B.0li,B00 


13.M1.10a 


0T4,3I1,S» 




mi. 

OhlcftRO 

MlnneaiKills 


s.BGB.aca 

sill 
.IS 

""SSS! 


37, » 

1 i 

a! i» 

B, :ia 


19 » 

S 10 
11 Yl 

i. — ,.J0 


? ^ 

S. ...... JB 

8.181,815 


i It 

Z,( 10 

1 N 
M 


ffi DO 




at.LonlH 

Mllnankee 

EknBasOlt; 












Detroit. 







Totals 


lB.27S.»a 


2H.KI7,)WK 


zujisn.m 


172.0M.l»g 


7.«».fll3 


mm™ 


T0187T.7M 



CROPS OF THE UNITED STATES, 1915. 

(A« Mtlmtited br tbe United StUtm Asrlcultunil Department.) 



WixraB Whba*. 



New Hemnttitrt. 

VmDoat 

HunefaointM.. . . 
Rhode Uud.... 

Coooeotieut. 

MnrYotk 

Hew Jeney 

Psansylveiiie. , . . 

WeetVli^aii.'.!! 
HorUi CudUbb.. . 
Booth Ceniliaa... 

Oeorria 

Vk^. 

IlhBoia.'.'.'.'.!!!'! 
Wieeornin 

IDHi^'.'.'.','.'.'.'.'. 
Konh DkkoU. . . 
BoDth DBkoU. . . 
Nebnaka 

Kaalaokr-..\'i!i 

Tenneim 

Abbuu 

Jfi™ppl 

OUahoiu'. '..'*!! 

WnaiiDC 

Colondo 

New Uexioa 

Viah. . y.'.'.'.'.'.'.'. 

l^Mho.. '.'.'.'.'.'.'.'.'. 
Waibinaloii 

SSJSiilk'.'"!".'.: 

Totik— 1115 ... 



108,321,1X10 
L03,U«,000 

ios3a),oao 

107/181,000 



M,ou,giJ 



t,«HJtHm I.7U39B/W 



imMijaoo 1418,141,000 

.,lteXM,TU 
1,OS7,«1,«0 

i»2,aas,8ai 






.017,017.319 
«31,Ui,7«e 



30,671,000 

»,iia,ooo 

n,427,0l]0 
I8J3O,00O 



IZ,S10,SJO 
£8,581.436 
30.^9.700 
36,239.897 



U3,H1J)0D 

3W,B1«,000 

laofiujaoo 

4MM1,000 



418.M2334 

332,«U,34« 
3MM7,2&0 
41I,788,«t 



lis 



CROPS OF THE UNITED STATES, 1915. 

(Aa Mtimaud by th* Uniud SutM Acrfonttunl DcpmUmbI.) 





Sramo Wa>*T. 


OtM 




Aenw. 


^'r'' 


Fro-luo- 


T0l4l 

valiu. 


ACM««. 


Yield 
par 
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Buih 

28.0 


Duahela. 
11J.O00 


iis'ooo 


isa'iooo 
12.000 
— 







3 

..,,v-0 
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m.oDo 
0,000 

13:000 
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11 

Is 

11 
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II 
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37:0 
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no 

no 

no 
no 
no 
no 

no 
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00 

wo 
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00 
no 
00 
no 










1,000 


30.0 


30.000 


«.«« 
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ffiSi;;;::;; 


1IU,000 
4,210,000 
271,000 

3l«oa!oao 


i»:o 


1.301.000 

71,1:0000 

1:502:000 

siiiooiooo 

••as 


l.tM,0D0 

u.o26,noo 

3..m:ox 

iiw'u.oKi 

51,032,000 




North D>kai«;!i! 
South DakoU. .. 








Kentucky 




aSSSrt.v-.v.;: 






























































Mo.mw 

09.000 
2W.0OD 
*i,000 

*■ ■■■75,600" 

M,000 
280.000 

i2>!ooo 


M.O 

il 

2«:s 


i»,eao,ooa 

I,7IG,00a 

Sffl 

■!aa' 

J.125,000 
19.7S8,0«0 
3.825,000 


12.IU,000 

1.360.000 

'fflS 

" i,8«i,6(» 

JS:S 

3.iu;ooo 




^^^ 




































iUUii^ii^ 


fl,Mt.0O0 
7,S33.«» 

fflS! 
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1 1 
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00 
DO 
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ilgffl 

'mMtm 
M4:sotjiz; 

7n.Mio.M3i 


s 

>0 

1 
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CROPS OF THE UNITED STATES, 1915. 

<Aa aatiiutMl by th* Doitad Bwtn Astieultunt DtputnuntJ 





Bablbt. 


Rt- 




.™... 


YidJ 


ProJuo- 


TouU 




Yield 


'Sr 


Total 
value. 




Aerm. 

Is 


Bu.h. 

ze.6 

30.0 
3S.0 


""ffe 

4so;ooo 


24.000 
31S.00D 


Atwt 


BuBh 


Biubda. 


Dollar*. 










slooo 


17.0 
20.0 


oc:ooo 


14,000 




























7.000 
1M.0D0 
71^ 
274.000 

1:0,10 

i:E 

13.000 


20.0 

|i 

14:0 

ll:' 


2,1 
4J 




N'-Yorh 


M.000 


a3.u 


S.7M.000 


2.010.000 


2,iw;».ooo 


Er^""-::; 


8.000 


».£ 


aas.ooo 


177,000 






8.000 
12.0CO 


!!:! 


170,000 
348.OO0 


119.000 
261,000 


























































8j!ooo 

«M,l»0 
1.350,000 

siooo 

1.400,000 
7SO.OO0 

ias.ooa 

"ffl 

6.0O0 


11 

3o:s 


030.000 

lis 

"is 

44.BOO!000 
!4,OUO.0O0 

s[37o;0O0 
IBOOOG 
144:000 


602,000 
140.000 

1.04.000 
i,is5,ooo 

13,04 .000 
2U,1T ,000 

8:j«:ooo 

70.000 
19,71 ,000 
11,040.000 

i:3«:ooo 

108:000 


100,000 

1S0.OOO 

39]:ooj 

420,ora 

300.000 

an.ooo 

.as 

50000 

24:000 
4;ooo 


It! 
is:* 

is:o 

12:0 


ksts 

900,000 

7:770:000 

6.850.000 
'338:000 

!SS! 

3,500,000 
800.000 


1,452,000 


S;:::::::::: 


752,000 


fi'Sr:-;::::::: 


4.73S.000 
888,000 






II*S£B:!I22:::: 


2,555.000 






xg^:: :::::: 


W 


































»,«oo 

8,000 


Si 


J52.000 
212.000 


171,000 
106,000 


30.000 


o:s 

2.5 


14.000 

22^:000 

1S0.0U0 
526.000 


36.000 


2J£^ 


lolooo 




so,ooo 
isoiooo 

IE 

lis 

ijooiooo 


li 

40. S 
M.l 


1,720,000 
612,000 

4,080,«00 
204.000 

1,205,000 

1:443:000 

s7«,ooo 
7,73a,ooo 

7,2M,O00 

4:mooo 

30,440.000 


I.JOO.OOO 
137,000 
2. 40.000 

403:000 

2:002:000 
ai.4sa.ooo 




SCT:::;:::: 


'£« 
















13.0M 




202.000 


131,000 








3.000 


ia 


i4e,ooi.> 
414:000 
iis.ooo 






373.000 






iiiipiiiiipppppp 


TJOS.OOO 

is 
M 

Si 


32.0 
2i S 

JI.O 

11 

2S.8 

11 


!: )oo 
1; M 

li MO 

r s 

I 1 

II 1 


li i 
1 i 

i i 

i HI 


2.m.m 

IS 

2,127,000 
2,028.000 
2,000,000 

BS 

i,uon.BM 

I.97S.HS 
1>1>>2 


17,3 


gas 

Hi 

33.039,000 

11 
2«:3kj:4io 

IS 


41.205.000 

2fl,220.000 
13,630.000 

fS 

23,465.000 
23.068.000 

I5:o'J3.871 
17,a80,;91 
10,909.711 
12.196.417 
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CROPS OP THE UNITED STATES, 1915. 

(Aa citinuud by ths Unltwl Sum Afrisultuial DeputmcDt.) 
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CROPS OF THE UNITED STATES, 1915. 

d by the DoiMil ButM Asriaultnnl Dcputmanl.} 





FUXUBD. 


ToaiMO. 




AOTMC^ 


Yi«ld 
per 


Produo- 


ToUl 
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VIdd 
pw 


Produo- 
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Tklue. 
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LbL 
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CROPS OF THE UNITED STATES, 1915. 

(Ai NUmmtod by tfaa United BUta* Agrlonltiirml DapmrtmoDl.) 
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EXPORTS OF DOMESTIC FLOUR AND GRAIN FROM 
THE UNITED STATES FOR A SERIES OF YEARS. 



CompiUd from figvrta taken fn 



1 jmbUcatioiit oj the United IHatca Deparinienl of 
Commerce. 
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HORSES AND MULES ON FARMS AND RANCHES 

Number of animalt, and their value January 1, 1916 

(A* Mtimfttad by tbc Uiutad SUte* De:iirtuenC of Asrioultim) 
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CATTLE ON FARMS AND RANCHES 

Number of animals, and Ihtir value, January 1, 1916 

(As (atinikMd by th< United States Deputnwnt of Aaricultun.) 
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SHEEP AND HOGS ON FARMS AND RANCHES 

Numbtr of animals, and their value, January I, 1918 

(Ai stimsMd by tb» UnilMi SUts DcpurtmCDt ol A(rieultuR) 
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GRA.IN CROPS OF THE WORLD. 

The kUest official and commercial estimcUes reviaed up to January 1, 1916, 



(Faniiihed by the Boud'a mmal foragn eomnxnident. Mr. Georie J. 8. BroombaU, 

Fellow of the Royal Stetotieal Society.) 



Autrat 

HoB^uy 

Cnta and SlaTonia 

fiomia and HenegoviiM 

Gennany 

Denmanc. 

SvedflD. 

Norway 

Holland 

Be^^um 

Fraioee 

Gnat Britun and Ireland.. . . 

Roaria and Poland ^ 

Caoeaaas V 

Siberia J 

Roanuuua 

Bali^na and Roumelia 

Serm. 

Greece. 

Italy 

Switterland 

Spam. 

Portugal 

C^rprua, Malta, etc 

Algeria 

Tnaia 

8oath Africa 

as?::::::::::::::;:::::: 

Japan 

Ai^tina. 

Australia and New Zealand.. 

Urucoay 

Chfli. 

United States 

Canada. 

TotaL 



WRS4T. 

(Mba.) 



1916 



56,000 

148.000 

7.000 

2,000 

150.000 

8.000 

8.500 

300 

5.700 

8.000 

282.000 

74,400 

*828.000 

89,500 

46,400 

6.500 

5,000 

170.000 

4.000 

144,000 

7,000 

2.600 

84.600 

11,000 

9,000 

40.000 

386.400 

23,700 

184.000 

140.00 > 

10.000 

15,000 

1.011.505 

336.000 



4.254.205 



1914 



60,000 

105.000 

8.000 

1.600 

144,000 

5.700 

7.600 

303 

5.400 

9.600 

320,000 

62,400 

•78.000 

46,400 
30.400 

8.000 

5.500 
169.600 

3.400 
116,000 

8,000 

2,400 
20.000 

2,200 
10,000 
31,700 
315.200 
21,600 
tl50.0<10 
28.000 

8,000 

16,500 

891.017 

161.000 



3.552,517 
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88,000 

47.200 

1.000 

300 

400.000 

12.590 

20.000 

700 

12.800 

20.000 

40.800 

1.800 

•800.000 

2,800 

7,200 

700 

100 

4,000 

1,900 

23,200 

3.500 



45,000 
4.G00 



49,190 
2.500 



1.589.190 
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96,000 

37.600 

1,200 

500 

383.000 

8,000 

22,600 

700 

13.600 

21.600 

46.800 

2.000 

•812,000 

1.700 

8.000 

800 

100 

4.809 

1.600 

27.200 

4.000 



40.C00 
t 3.800 



42,779 
2.000 



1,582.379 



Babubt. 
(Mbu.) 



1916 



■130.000 

120.000 

27,200 

15.000 

2,600 

3.100 

3.600 

43.000 

47.200 

•434,000 

28,000 

10,400 
3.000 
3.500 

10.500 
500 

86,000 
7.000 
2.500 

38.000 

13.200 
2,000 

12.600 
110.000 

53,000 

9.000 

3,000 

100 

5,000 

237,009 

51.000 



1.510.809 
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142.000 

138,000 

21.600 

12.400 

2.400 

3.100 

4.200 

48.000 

64.500 

•460,000 

23.600 

8.800 

4.C00 

4,600 

6.600 

500 

70.000 

7,5nO 

2,800 

30.000 

2.300 

2,000 

11.000 

100.000 

50.000 

t 8.000 

1.000 

100 

5.000 

194.953 

36.000 



1.464.863 
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(Mbtt.) 



1915 



200.000 

450.000 

43,000 

70.000 

8.000 

16.700 

40.000 

268.000 

180.400 

'848.000 

29.000 

7,200 

5,000 

700 

26.400 
4.600 

28.000 

10.000 



14.000 
5.800 
8.000 



6.000 

63,500 

25.000 

3.000 

6.000 

1.540.362 

481.000 



4.386,662 
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220.000 

524.000 

39.000 

49.000 

8,000 

16.800 

49,000 

316,000 

166,400 

•984,000 

21,000 
7,000 
6,000 
1,000 

21,600 
4,200 

26.400 

11,000 



11,000 

600 

7,500 



5.400 

t56.000 

12.000 

2,000 

5.000 

1.141.060 

313.000 



4.023.960 



•Withoot Poland, 
flodieated by crop morement. 



WHEAT AND FLOUR ON OCEAN PASSAGE. 



The foUomng fable exhibili the vietkly amount of Wheat and Flour on octan patiatf 
to the United Kingdom and the Continent for the year 1916, and Die weekly TOTALS for a 
leries of years: 
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WINTER AND SPRING WHEAT 

Suuttnent of tfu area under cuZCtvotton in the United 8taU», and Uu produeUon for 
a aeria of ytart. 



GRAIN ON FARMS IN THE UNITED STATES 

On March lit, for a atriet i^yean. 



WEEKLY EXPORTS OF WHEAT FROM VARIOUS 
COUNTRIES. 

A* nimtod by 0>a. J. S. BmooitmAUn Llwpod, BbcIuuI. 
I^r the year 1915. 
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WEEKLY EXPORTS OF CORN FROM VARIOUS 

COUNTRIES. 

As reported by Gbo. J. S. Bboomhall. Liverpool, Encland. 

For the year 1915. 



Januaiy. 



Felxuary. 
March.... 



April. 



May. 



June. 



JuJy. 



August. 



September. 
October.... 



Novonber. 



Deeember. 



Totals. 



2 

9 
16 
23 
30 

6 
13 
20 
27 

6 
13 
20 
27 

3 

'10 

17 

24 

1 

8 
15 
22 
29 

5 
12 
19 
26 

3 
10 
17 
24 
31 

7 
14 
21 
28 

4 
11 
18 
23 

2 

9 
16 
23 
30 

6 
13 
20 
27 

4 
11 
18 
25 



America. 
Bu. 



1.144.000 

782.000 

1.4i0.000 

634.000 

1.036,000 

2,077.000 

1,510,000 

1.738,000 

1,849,000 

1,892,000 

1,586.000 

1,401.000 

1.810.000 

2.778,000 

1.822.000 

2.291.000 

1.592,000 

807.000 

516.000 

919.000 

1.060.000 

1,466,000 

433.000 

317.000 

517,000 

872.000 

816.000 

484.000 

343,000 

229.000 

240,000 

82.000 

131,000 

122.000 

142,000 

251,000 

77,000 

36,000 

139.000 

156,000 

34,000 

19,000 

18,000 

11,000 

277,000 

150.000 

143.000 

167,000 

337.000 

332.000 

462.000 

181.000 



39,668,000 



Areentine. 
Bu. 



3.162,000 
3.571,000 
3,553,000 
2.406.000 
2.916.000 
3.962,000 
2.797.000 
1,753.000 
1.879.000 
1.242.000 
2.211.000 
1,539,000 
689,000 
2,388.000 
1,046,000 
519.000 
519,000 
655,000 
425,000 
1.301.000 
1.474.000 
1.735.000 
5.033.000 
2.872.000 
3,780,000 
5,040,000 
4,106,000 
6.427,000 
5.326.000 
4.942,000 
3,047.000 
5.848,000 
4,276.000 
4.072,000 
4,200.000 
2.976.000 
5,628,000 
5,959.000 
5.814.000 
5.416,000 
6.120.000 
6.775.000 
3.740.000 
3,545.000 
3.460.000 
4,761,000 
4,421,000 
2.341.000 
2,593.000 
1.131.000 
2.703,000 
2,075,000 



170,169,000 



'Russia. 
Bu. 



'Danube. 
Bu. 



Africa. 
Bu. 



264,000 



68,000 



51,000 

30.000 

43.000 

17.000 

205.000 

34.000 

120.000 

34.000 

850.000 

84.000 

145,000 

128.000 

154,000 

117.000 

117,000 

298.000 

164,000 

168,000 



3,091.000 



Total 

for week. 

Bu. 



4,306.000 
4,353.000 
4,993.000 
3,040,000 
3.952.000 
6.039.000 
4.307.000 
3.491,000 
3.728.000 
3.134.000 
3,797.000 
2.940,000 
2.499.U00 
5,166.000 
2.868.000 
2.810,000 
2,111.000 
1.462.000 
941.000 
2,220,000 
2,534,000 
3,901.000 
5,466,000 
3,189.000 
4,297.000 
5.912,000 
4.922,000 
6.911.000 
5.033.000 
5.171.000 
3.287,000 
5,998.000 
4.4O7.000 
4.245.000 
4472.000 
3.270.000 
5,722.000 
6.200.000 
5.987.000 
5.692.000 
6,188.000 
7.644.O00 
3.842.000 
3,701,000 
3.865.000 
5.065.000 
4.681.000 
2.625.000 
3.228.000 
1.627.000 
3.333.000 
2,256,000 



212.92S.000 



*No exports on account kA war. 
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FOREIGN IMPORT DUTIES ON GRAIN AND FLOUR. 

OomcUd up to January 1, 1916. 

(Com^lBd bv tha Bocrd'a ■pecitl tondfD ooRwpoiulsDt. Mr. QMrcs J. 8. Broomfaall. 
•"" ' "w Royml Suilitinl 8oci«ty.) 
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WHEAT CROPS OF THE WORLD, 1911-1915 

At rtpoTltd by the VniUd StaUs Department of Acricullwt. 
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CORN CROPS OF THE WORLD, 1911-1915 

As TtporUi by the United States Department of AtrieuUun. 
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OAT CROPS OF THE WORLD, 1911-1915 

As reported by the United Slates Department of AiricuUure. 
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RYE CROPS OF THE WORLD, 1911-1915 

As reported by the OniUd Stales Deparlmenl of Agriculture. 
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BARLEY CROPS OF THE WORLD, 1911-1915 

Aj reported by Ike UniUd SUOet Dtpartmenl of AiricvUuri. 
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HARVEST TIME OF THE WORLD 

The following shows the month of the Wheat harvest in the Wheat 
growing sections of the world: 

January Australia, New Zealand and ChilL 

February and March. . . East India, Upper Egypt. 

April Lower Egypt, Syria, Cyprus, Persia, Asia Minor, 

India, Mexico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Florida. 

June Turkey, Greece, Italy, Spain, Portugal, South of 

France, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky^ 
Kansas, Arkansas, Utah, Missouri. 

July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switzerland, France, South of 
England, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio^ New York, New England and 
Upper Canada. 

August Belgium, Holland, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and April Argentina. 

September and October.All European countries. 

October The crop of the United States is harvested principally 

in this month. 
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FOREIGN WEIGHTS AND MEASURES 

(FumUbed by the Board' ■ ipecial foreign coirespondentk Mr. George J. 8. Broomhall, Fellow of the 

RoyAl Statuttcal Soetety). 

UNITED KINGDOM 

In the United Kingdom the quarter eomprieee among others the following oonventional wei^ta: — 

Lbe. 
Wheat and Com from the Atlantic and Gulf porte of America, from Argentina, Auatralia 

and New Zealand 480 

American and Canadian Oats 320 

Wheat from Padfio coast of U. 8. A 500 

Calif omian and Oregon Barley 448 

Russian Wheat from Black Sea and Aso£f, always 402 

Russian Wheat from Baltic 406 

•Russian Com from Black Sea 403 

Russian Barley from Black Sea and Aso£F 400 

Rusrian Oats 304 and 820 

Russian Rye 480 

Danubian Wheat 480 

Danubian Com — large berry 480 

Danubian Com — small beiry 492 

Danubian Barley 400 

Danubian Rye 480 

German Wheat — ^from Dantsio, 600 lbs.; all others 604 

Chilian Barley 448 

Chilian Wheat 600 

New Zealand Oats Cif. 320 lbs.; on Mark Lane 320 and 336 

Argentine Oats 304 

linseed, American 424 

linseed, Russian 424 

linseed, Argentine 416 

linseed, Bombay 416 

linseed. Calcutta 410 

*If shipped from Poti 480 lbs. 

ENGLAND 

The term bushel, used colloquially, varies greatly according to locality, from 32 lbs. to 160 lbs. 

The Board of Aniculture reckons a bushel of wheat as equal to 60 lbs., of bariey equal to 60 lbs., 

of oats equal to 80 lbs. 
A sack or comb usually represents 4 bushels. 
A sack of flour contains 280 lbs. 

SCOTLAND AND IRELAND 

A boll or bole is equsl to 4 Winchester bushels. In Glasgow a boll represents 240 lbs. of wheat. 280 

lbs. com and peas, 320 lbs. barley. 264 lbs. oats. 
A Wey is equal to 6 quarters, a Last to 10 quarters. 

Some of the principal weights and measures in use in the grain trade of other countries are: — 

THE METRIC SYSTEM 

WxiOBTS. — A kilogramme (or kilo) is equal to 2 lbs. 3 os. or 2.2046 lbs. 
A quintal (100 kHoe) is equal to 220.4622' lbs. avoirdupois. 
A French tonne (10 quintals or 1000 kilos) is equsl to 2204.622 lbs. avoirdupois. 

Dbt MxAauBB. — A hectoliter is equal to 2.837 Winchester bushels: 2.838 Imperial bushels. 

SuBFACB MsAaiTKB. — A hectare is equal to 2.47106 English statute acres. 

LoNO Mbasubb. — A meter is equal to 1 yard 3.37011 inches. 
A Idlometer is equal to 1,093 yards, 1 foot, 10.11 inches. 

RUSSIA 

A pood is equal to 86.112 lbs. avoirdupois. 

A tohetvert is equal to 6.77 Imperial bushels or 6.06 Winchester bushels. 

A deesiatine is equal to 2,6997 acres. 

A verst-is equal to O.MS of an English mile. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AXfSTRIA-HUNGARY 

A. i<Mli ia wiaal to 1.422 aerw. A double oentnar ii equalfto a quintal 220.46 Um. 

DENMARK 

A Tonde (drygoods) is equal to 8.825 Imperial buBheb or 3.94783 Wlncfaeeter buahek. 
A Pond if eaual to 1.102 Ibe. avoirdupoU. 
A Tondelana is equal to 1.30 aerea. 

GREBCB 
Aa ooque ia equal to 2.84 Iba avoixdupola. A mna ia equal to 3.3009 Iba. aroiidupoia. 

EGYPT 

A eonunardal oka at Alexandria ia equal to 2.8062 Iba. aroirdupoia. 
A eantar ia equal to 00.06 Iba. avoirdupoia. 

In Cairo an ardeb of wbeat. barley or com ia equal to 4.92 Imperial buahela or 6.07376 Winoheatar 
buahela. 

CHINA 

A eat^ ia equal to 1.33 Iba. avoirdupoia. A pioul ia equal to 133H Iba. aroirdupoia. 

JAPAN 

A eho ia equal to 2.4607 aerea. 

A kokn ia equal to 6.1164 Winoheatar buahela or 4.9629 Imperial buahela. 

A kwam-me ia equal to 8.2817 Iba. avoirdupoia. 



LIST OF MEMBERS 



OF THE 



BOARD OF TRADE 



OF THB 



CITY OF CHICAGO 



MARCH 9. 1916 
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LEGISLATIVE ACT TO INCORPORATE 



THE 



BOARD OF Trade, Chicago. 



8$ ii tnacUd by ih$ P€opU of ih$ SiaU of Illinois, r€pr$S€fiUd in th$ 
Gfntral Assembly: 

Sbction 1. That the persons now composing the Board of Trade ggy^ 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board or Tradb or thb 
CiTT or Chicago," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so held not to exceed at any time^'j^'"^ 
the sum of two hundred thousand dollars) ; may have a common seal, BmC* 
and alter the same from time to time; and make such Rules, Regu- poirw to 
lations and By-Laws from time to time as they may think proper or {^^oiJySiS' 
necessary for the government of the corporation hereby created, not aiTBy-LAws. 
contrary to the laws of the land. 

Sbc. 2. That the Rules, Regulations and By-Laws of the said j^njJ^tRii^ 
existing Board of Trade shall be the Rules and By-Laws of the cor- imdBy^Lftws 
poration hereby created, until the same shall be regularly repealed ^^^(^ 
or altered; and that the present officers of said Association, known o'^^^'C*^ 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective offices shall 
regularly expire or be vacated, or until the election of new officers 
according to the provisions hereof. 

Sbc. 3. The officers shall consist of a President, one or moreOflatn. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rules, Regulations, or By-Laws of said corporation. All of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sbc 4. The said corporation is hereby authorized to establish Sjjyi* ^— , 
such Rules, Regulations and By-Laws for the management of their ^SF^AMim, 
business, and the mode in which it shall be transacted, as they may 
think proper. 

Sbc. 5. The time and manner of holding elections and making JIjomht of 
appointments of such officers as are not elected, shall be established 
by the Rules, Regulations and By-Laws of said corporation. 
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Sec. 6. Said corporation shall have the right to admit or expel 
such persons as they may see fit, in manner to be prescribed by the 
Rules, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Committees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, when 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc. 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 9. It shall be lawful for said corporation, when they shall 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribed in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for the use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc. 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other articles 
of produce or traffic conmionly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seller of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gaugers, or inspectors; nothing herein 
contained, however, shall compel the employment, by any one, of 
any such appointee. 

Sbc. 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected' by action of debt, before a justice of the peace, in the name 
of the corporation. 



Sec. 12. Said corporation shall have no power or authority to Unutetion o< 
do or carry on any business excepting such as is usual in the manage- 
ment of boards of trade or chambers of commerce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON. 
Speaker of the House of Representatives, 

JOHN WOOD. 

Speaker of the Senate. 
Approved February 18, 1859: 

WM. H. BISSELL. 

UNITED STATES OF AMERICA, ) 

STATE OP ILLINOIS. f ^®' 

I, O. M. Hatch, Secretary of State of the State of Illinois, do Cartifieftt*. 
hereby certify that the foregoing is a true copy of an enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
(SBAL.] affixed the great Seal of State, at the city of Springfield, this 
seventh day of March, a. d. 1859. 

O. M. HATCH, 
Secretary of State. 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 




IN FORCE MARCH 20, 1916 



OBJECTS. 



The objects of the Association are: To maintain a Commercial Pi**inble. 
Exchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable commercial and economic information; and, 
inuratty, to secure to its members the benefits of co-operationlin the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects sought by the Association in its organicar 
tion, 

Tbb Board or Tradb or thb Citt or Chicago has adopted, for 
its direction and government, the following Rules and By-Laws: 



GENERAL RULES. 



RULE L 

GOVERNMENT AND ELECTIONS. 

^tS^SSo^ Section 1. The government of the Board of Trade of the City of 

eiation. Chicago, and the control and management of its Real Estate (including 

all of the authority and power heretofore vested in the Board of Real 

How T6sud. Estate Managers), are hereby vested in a President, two Vice-Presi- 
dents, and fifteen Directors, who, including the President and Vice- 

Direotora. Presidents, shall be known as the Board of Directors, all of whom 

Qualificationa. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 

Ttnn of office, his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shaU 

Quorum. constitute a quorum for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 

AT??*ti*** *^* ^^^' ^' '^^®'"® ®^^^^ *^^ ^® elected by the members of the Asso- 
•Dd App«ali. eiation a Committee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 
Term of office, the period of two years. Five members of each committee shall be 
Qualificatione. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 
AM^ua* Sec. 3. The annual election for all elective officers not otherwise 

provided for, shall be held in the Exchange Hall on the first Monday 
after the second day of January in each year, between the hours of 
ten o'clock A. M. and two o'clock P. M., and all voting shall be by 

Commepoe- the Australian Ballot. The official term of all officers shall commence 

ment of official 

term. on the Monday succeeding their election. 

Requlnments Sec 4. For President and Vice-Presidents, a majority of all the 

an eleetion. y^^es cast shall be necessary to a choice; but for all other elective 

officers a plurality shall elect. 

Failttre to Sec. 5. In case of failure to elect any officer voted for on the first 

*^' trial, another election, in like manner, shall be held on the succeeding 

8«bjeQuent day, and if there shall again be a failure to elect, then, upon a third 

trial, held in like manner, on the day following, a plurality shall elect. 

Failure to Sec. 6. If from any cause an election of officers is not had at the 

▼aoaneiee. regular annual election, or in case of the death, resignation or removal 

of the President, either of the Vice-Presidents, Directors or members 

of either of the Committees of Arbitration or Appeals, it shall be in 

the power of the Association to fill such vacancies for the remainder 

Notioe. how ^^ ^^c official term at any regular or special election thereafter; prO' 

publisbed. vided, notice of said special election shall have been announced on 

'Change at least three days immediately preceding such election. 

10 
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No ballot shall be counted for Directors at any election of Directors '^•J^ •• 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election ; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the regidarly nominated candidates as there are members of the 
Committee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sec. 7. It shall be the duty of the President, prior to any election Tellen of 
to be held by the Association, to appoint or cause to be appointed a •!••**<». 
sufficient number of tellers, who shall have charge of the ballot boxes DutiM. 
and poll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot box, all ballots of members who shall 
be in good and regtdar standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quorum for Quomm. 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Presi- Returns in 
dent of the Association, duly signed by at least four of their number, ^^ ^* 
and the Secretary shall preserve all the ballots for the period of at PraMrratioii 
least one month, for further examination, if the same shall be ordered * 
by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sec. 8. In the hearing or trial of any case or controversy before DisquAllfioa- 
the Board of Directors, or before any committee of the Association, Dinoton or 
no Director and no member of any such committee shall serve or act «p«°b«wof 
in such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIES OP THE PRESIDENT. 

Section 1. It shall be the duty of the President to act as general Executlre 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to ^2-*"*Jli^'*' 
direct the proceedings of each in accordance with the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to call To oaU tpeoiAl 
special meetings of the Board of Directors and of the Association; and "••""^' 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of Objooi to bo 
the same to be publicly announced on 'Change; provided, such request*^ * 
shall state the object for which such meeting is to be called, and is 
made at least three business days preceding the said meeting. 

Sec. 2. It shall be the duty of the President to preserve order and To pnmrf9 
proper business decorum in the Exchange and other rooms of the 
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Association, and in the oorridoni, haUs* entrancas and other parts of 
the building of the Association; and, in case any member, or other 

^S^^I^J^ person, shall be guilty of any diBorderly, boisterous or offensive con- 
duct in or about the Exchange or other rooms of the Association, or 
in or about the corridors, halls, entrances or other parts of the build- 
ing of the Association, he shall be for that offense suspended trom 
admission to the Exchange rooms of the Association for such time as 
may be determined by the President, subject, however, to appeal to 
the Board of Directors; but pending such appeal the suspension shaU 
not be enforced. 

Pow«r to flU ^ Sbc. 8. It shall be the duty of the President to temporarily fill 

TMSBflMt sad 4*1 ..^w»*«r 

toappoliil <^y vacancy which may occur m any appomtive office of the Asso- 
^^'BnltimB, dation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSmSNTS — ^DUTIES. 

ytotyd Section 1. The Vice-President serving upon the last year of his 

^•~" *^ official term shall be the first Vice-President, and the Vice-President 



serving upon the first year of his official term shall be the second 
StspMtivw Vice-President. It shall be the duty of the Vice-Presidents, respec- 
tively, in this order, to perform the duties of Preadent, in case of his 
absence or disability. 

RULE IV. 

POWERS AND DUTIES OP THE BOARD OP DIRECTORS. 

Bo^MB and SECTION 1. All the business and financial concerns of the Asso- 

ciation shall be managed and conducted (in accordance with the 



Charter, Rules, Regulations and By-Laws of the Association) by or 
under the direction of the Board of Directors. 
Appototmit Sec 2. The Board of Directors shall, on the Tuesday succeeding 

•BfSoSm ®^^ annual election, or as soon thereafter as may be practicable, 
appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gangers, Weighers, Measurers, and other officers, clerks, 
assistants and employes as they may consider necessary for the pur- 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
nn,wu,j^^tn4^yx proper; and may fix their compensation, and determine by whom the 
wpSScL*"^ same shall be paid. The term of office of all such appointees shall 
wm* of commence on the Tuesday succeeding their appointment, or at such 

SSmr. other time as the Board of Directors may designate, and shall con- 

• tinue for one year, or until their successors are appointed and assume 
their duties; but all such appointments shall be revocable at the will 



and pleasure of said Board. 

Sec. 3. The Board of Directors shall require of all appointees an 
Oftih of offloe. oath to well and f aithf tdly perform all and singular the duties of their 

offices, and may at its discretion require a good and sufficient bond to 

secure such performance. 
?? S ii ! i« af ^^^* ^' '^^ Board of Directors shall holdgstated meetings every 

DliMion. Tuesday, except when Tuesday shall fallj'upon a legal holiday, in 

which case the meeting for that day may be^omitted. 
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Sbc. 5. The Board of Directors shall cause to be announced on Annouao*- 

nMnt off 
'Change all appointments of public concern which they shall make, >pp<riiitm<nta 

and all revocations of the same; and at every annual meeting they ^^J^*^'''^^^ 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- ^y>»"^ w pgrt 
dition of the Association. They shall, previous to the annual meeting «zpaiidKiiH. 
of the Association, assess on each of the members of the Association AaMamcnti. 
an amount which, in their judgment, will be sufSdent, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sec. 6. The Board of Directors shall provide suitable and con- *<»<>■»•• 
venient Exchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange during the hours for regular trad- 
ing, as provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in £ower to 
regard to the use of the Exchange rooms, and the other rooms, offices, oSrooms!"* 
corridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sec. 7. When any member of this Association has been duly con- OmuM for 
victed of failure to comply with the terms of any business obligation, ^^^ 
or with the award of any Committee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shaU be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating luinsuto- 
under oath that he has settled all such outstanding obligations, be''^*"^* 
reinstated. Notice of all applications for reinstatement shall be posted AppUoatloiw 
upon a properly designated bulletin in the Exchange Hall for at least SjiJ^"*****' 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A bar to . 
Board of Directors of the said Board of Trade on account of claims Sjjune' **" 
against such member maturing prior to his reinstatement. 

Sec. 8. Any member of the Association who shall be interested or Dealing in 
associated in business with, or who shall act as the representative of, «■""*•"'"— 
or who shall knowingly execute any order or orders for the account of 
any organization, firm or individual engaged in the business of dealing 
in differences on the fluctuations in the market price of any commod- 
ity or corporate stock — ^without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or upon any bucketshop 
or any so-called exchange, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, either directly or in- 
directly, from any member of an 7 so-called exchange, wherein is 
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conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of immercantile conduct,which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expelled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any member of a market or exchange in the city 
of Chicago permitting the distribution of its quotations covering the 
commodities dealt in upon the Exchange of this Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its quo- 
Ity. tations, shall, upon complaint to, and conviction thereof by the Board 

of Directors, be expelled from membership in this Association. 
OrdBttmmit b« All orders received by any member of this Association, firm or cor- 
op«ii market, poration doing business upon the Board of Trade of the City of Chicago, 
to buy or sell for future delivery any of the articles or commodities 
dealt in upon the floor of the Exchange (except when in exchange for 
cash property) must be executed in the open market in the Exchange 
Hall during the hours of regular trading, and under no circumstances 
shall any member, firm or corporation assume to have executed any 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled. 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer, 
whether acting as principal or as agent, shall either directly or in- 
The ■ending of directly make or execute, or cause or permit to be forwarded for exe- 
Steideex^?*' cution, upon any exchange or board of trade located outside of the 
tnS^^'**'* City of Chicago, an order for a so-called "put" or "call," or for any 
called ^'pute" contract respecting the purchase or sale of grain or provisions for 
^rmiued, o? future delivery, when by the rules, regidations, customs or usages of 
oontn!ota%bi ^^^^ exchange or board of trade it is provided or permitted, or where 
fulfilled by de- the parties to such "put," "call" or contract contemplate that such 
0hi(M8o ware- "put," "call" or contract may be fulfilled or satisfied by the delivery 
to^DiohSiSd"* ^^ ^ warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
unfit for membership in this Association, and upon conviction thereof 
he shall be expelled. 
VlolAtion of ^®^* ^' ^^^^ ^'^y member of the Association shall be guilty of 

tnei. a willful violation of any business contract or obligation and shall 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the award of any committee of arbitration or commit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-laws of the Association, he shall be suspended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per-Variooi 
sonal character in any of the rooms of the Association, or shall violate punishable, 
any of the rules, regulations or by-laws of the Association or shall be 
guilty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense committed may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member shall be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
self or another the option to sell or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute of this State, he 
shall forfeit the right to have said contract enforced under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall ^JP?"^**" 
not be allowed to trade or do any business upon the floor of the Ex- 
change in his own name, either through a broker or employe. 

Any member of this Association trading or offering to trade, either Name of 
as a broker or employe, giving the name of a suspended member, shall fJJ^^ ?f 
be considered as having violated a rule of the Association, and shall be 
suspended for not less than thirty days nor more than six months. 

A majority of a quorum sitting at a regular or adjourned meeting y^,^ ^^ 



of the Board of Directors shall be neecssary to suspend, and an affir-JJJwMP*"***!. 
mative vote of sit least twelve members of the Board of Directors shall 
be necessary to expel. 

Sec. 10. No member of the Association nor the firm or corpora- Bniployee. 
tion with which he may be identified or associated shall in any case 
trade, accept or clear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
t:orporation with whom said employe is employed appears in the 
transaction. 

Sec. 11. No member of this Association is allowed under any cir- i^q member 
cumstances to be both principal and agent in any transaction in any 'S.^^lJP*'' 
of the commodities dealt in tmder the rules of this Board. Further- acent. 
more, no member of this Association in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, either by his own act or by the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
in the position of agent for both seller and buyer. 

This section shall not apply in case of exchange of cash property. 

Sbc. 12. Upon the conviction by the Board of Directors of any Penalty, 
member of the Association, firm or corporation of the violation of 
Sections 10 and 11 of this rule, he or they shall be suspended from all 
the privileges of the Association for a period of not less than one year, 
and for a second offense shall be expelled. 
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Sbc. 13. In any investigation or trial before the Board of Direc- 
tors, or before any other duly constituted committee or other tribunal 
of the Association, if any member who shall have been cited by the 
President, or the Chairman of any duly constituted committee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testifying, shall refttse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from all privileges of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribunal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion of 
the committee or other tribunal, is irrelevant to the case in hearing. 

Sbc. 14. A suspended member may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended member 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such cases must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

Sbc. 15. An expelled member shall not be readmitted to member- 
ship except upon payment of the regular initiation fee and annual 
assessment, and upon satisfactory evidence that he is a fit person for 
membership in the Association, and then only upon an afi&rmative vote 
of at least twelve members of the Board of Directors; proMedf that 
three negative votes are not cast against such applicant for readmia- 
don; provided J such vote shall be had at a regular meeting at least 
one week succeeding a motion to readmit; provided^ that in case it 
shall subsequently be proven that the member was expelled on false 
testimony, or in case satisfactory evidence is presented of error in the 
decision of the Board of Directors as to his guilt of the charges upon 
which he was expelled, he may be restored to membership, as provided 
by this section, without the payment of the initiation fee. 

Notice of the application for rehearing of all such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

Sec. 16. All charges made to the Board of Directors against any 
member of the Association for any default, misconduct, or offense, 
shaU be in writing, and in duplicate, and shall state the default, mis- 
conduct or offense charged; and the same shall be signed by one or 
more members of the Association, by a business firm, one or more of 
whose members shall be a member of the Association, or by the Chair^ 
man of a committee of the Association. 
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Sbc. 17. No member shall be censured, suspended or expelled . 
under this Rule, without an examination of the charges against him 
by the Board of Directors, nor without having an opportunity to be 
heard in his own defense. No examination shall take place until I'^**^ ^'f *>i^ 
notice has been served on the accused member, or his firm, if the 
charges apply to the firm, accompanied by a copy of the charges Opnr of 
against him or them, in writing. Such notice may be served upon 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shall be con- flqfBciwMy of 
sidered sufficient, and the examination may proceed whether the 
accxased is present or not. 

Sec, 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty conmiitted by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a preliminary or informal 
investigation to be made by a committee of their number into the 
truth or falsity of such complaint or report; and if the said committee, 
after investigation, shall deem any member guilty of such offense, they 
■hall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this Puniihmw* if 
Rule, and if found guilty the said member shall be suspended or ex- ■^>'**^i>^- 
pelled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any committee appointed to make the prelim- 
inary investigation, shall have power to call for persons and papers, F^^g^^g^ 
and every member, firm or corporation connected with the matter bookiiMid ' 



under investigation may be required (unless it shall criminate him or 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its committee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shall be complied with. 

Sbc. 19. In investigations before the Board of Directors, or before p, 
any committee of the Association, no party shall be allowed to be gJSSSl *^ 
represented by professional counsel. 

Sbc. 20. When a member against whom are pending no com- IMoelmfgo Ib 
plaints or charges preferred by a member or the Association, or who "•""p*^' 
is not under sentence of suspension, shall have been^duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions; provided, the institution of proceedings in bankruptcy shall inPiDooodte^i 
nowise affect the action of the Board of Directors in matters of dis- nw^or. 

cipline brought before said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy 
affect subsequent proceedings, in the way of discipline, before said Board 
for inmioral or dishonest transactions, occurring prior to said discharge. 
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SundMdsof Sec. 21. It shall be the duty of the Board of Directors, as occa- 

sion may require, to fix and establish standards of grades or qualities 
for Flour, Grain, Provisions, Liquors, Lumber, and any other articles 
or commodities dealt in by the members of the Association: and the 

Oirtifioat«s. certificate of any Inspector, Weigher, Measurer or Ganger, appointed 
by the said Board, as to the quality or quantity of any such articles, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be evidence between buyer and seller of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requiring or assenting to 
the employment of such Inspectors, Gangers, Weighers or Measurers. 

CiMtodian thall Sbc. 22. The Board of Directors is empowered to organize a 



aoa of all com- department to be designated "The Custodian Department of the 

praMnreliflD Board of Trade of the City of Chicago," and also to appoint the 

of mUv for 

porefaaM necessary officers and employes in connection therewith, to specify 

the duties to be x>erformed in the management of said department, 
and to establish such regulations for the conduct and government of 
said department as, in the judgment of the Board of Directors, shall 
best promote its efficiency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue tintil successors are appointed and assume their duties; 
but all such appointments shall be revocable at the will and pleastupe 
of said Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to such 
conditions as may be deemed necessary by the Board of Directors. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold possession of any and all commodities 
placed in his care and control until the purchase price of the same Is 
paid, and he shall not release said possession, except in accordance 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regulations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and all commodities 
in the possession of the custodian, if, in the absence of this section, 
the agreement between parties, or the custom of trade shall contem- 
plate the transfer of title thereto to the buyer. 

OruntaaiiGo ^^^- ^^' '^^^ Board of Directors shall have power to organize a 

of uJSt'^ Department of Market Records and Reports, and to appoint the neces- 

'^*~'<^- sary officers and employes in connection therewith, to designate the 

work to be performed bv the said Department, and to make all needful 
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Rules and Regulations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
in such manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

Whenever the market quotations of said Board are transmitted 
over any private wire, or wires, leased by, or running into the office Ghaite for 
of, any member of this Board, or any firm one of whose partners is a p"^** ^™■• 

member, or any corporation entitled to any of the privileges of this 

« 

Board, such member, firm or corporation shall pay to the Secretary 
of this Board, monthly, two dollars ($2.00) for each and every office 
outside of the City of Chicago into which any leased wire, or wires, 
run, and every such member, firm or corporation shall, from time to 
time, whenever requested by the Secretary, report to him in writing the 
ntmiber and location of his, their or its said offices; and upon the fail- 
ure of any such member, firm or corporation to make such report, or 
to pay any of the moneys herein provided, such member, or members, 
or the officers of any such corporation who are members, shall be sus- 
pended by the Board of Directors until this rule shall have been com- 
plied with. 

Sbc. 24. It shall be the duty of the Board of Directors, upon the standinc 
nomination of the President, to appoint such Standing Committees ™°"*****' 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having ingp^etloii 
the proper branches of trade represented, may be selected in part or ^■'"''"♦•••* 
wholly fron:i the other members of the Association. All such com- 
mittees, however, shall be fully under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Deieaates to 
all delegates to the National Board of Trade, and all representatives Boaid. 
to other deliberative gatherings in which the Association may be en- 
titled to a voice, and in which it may desire a representation; and such other rapn- 
delegates and representatives may be appointed wholly or in part from **' ^*" 
the membership of the Association not members of the Board of 
Directors. 

Sbc. 25. The Board of Directors may employ such legal advice Ltgal adriM. 
and assistance as they may deem necessary for the purpose of the 
Association. 
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Sec. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to ^ect 
from their number a temporary chairman, who, in addition to his 
duties as Chairman ol the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 

Sbc. 27. The Board of Directors shall have power to call special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. All calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. 

Sbc. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufficient excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may immediately order a special election 
by the Association to fill said vacancy. 

Sec 20. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice announced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, upon the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. 

Sec. 30. Any corporation applying for membership in the Clear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation applying for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to buch membership only upon recom- 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot voter 
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of the Board of Directors, provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
is, or which may hereafter become a member of the Clearing House 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the recommendation of the Clearing House Com- 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty-first day of January in each year 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shall be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(25) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Clearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Clearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from the privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 

?ffaJSj*for°' ^'o firm shall have, at any time, the privfleges of the Clearing 

memberahip in House of the Board of Trade, unless every member of such firm is a 
member of this Association in good standing. 
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Sec. 31. When any member of this Association, knowing him- 
self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own account, or on account of such firm or corporation, 
under the rules of this Association, whereby pecuniary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shall accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade or trades made 
under the rules of this Board, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 

Sec. 32. All wheat, corn, oats and rye purchased, subject to 
Chicago Board of Trade weights or Chicago inspection, by a member 
or members of this Association, at points outside of Chicago for ship- 
ment to this market (the term "this market" as used herein including 
all places where Chicago inspection or weighing prevail) shall carry, 
in addition to all other charges prescribed by the rules of this Asso- 
ciation, a charge of three-fourths of one cent per bushel on wheat, 
corn or rye, and one-half of one cent per bushel on oats in case the 
purchase shall be made from a non-member, and one-half of one cent 
per bushel on wheat, corn or rye and three-eighths cent per bushel on 
oats when purchased from a member of this Association. These 
charges are established to cover all incidental expenses incurred in 
handling and financing such grain at this market, and accordingly this 
rule shall not be applicable to such grain purchased from a member of 
this Association, in business at Chicago who finances and attends to 
the arrival, the delivery, the collection and accounting of and for such 
grain. In order to facilitate the transaction of all business governed 
by this rtile, the Board of Directors shall establish and maintain during 
a part or the whole of each day upon which the exchange is open for 
business, a place where buyers and sellers of wheat, com, oats and 
rye to arrive may gather and freely buy or sell or offer to buy or sell 
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the various commodities traded in thereon. The Board of Directors 
are further empowered to establish all necessary and proper regulations 
governing the terms and conditions upon which said trading shall be 
conducted both during and after the close of such market. After the 
dose of the regular market, any member » upon proper record being 
made of the same, may purchase or offer to purchase, wheat, corn, oats 
or rye for shipment to this market at any price said member may see 
fit to bid, provided such bid shall allow the aforesaid charges. Such 

purchases shall be deemed to be subject to such Internal Revenue or 
other Government tax, if any, as may be incurred on the property by 
the buyer. 

The intent of this rule is that all sales of wheat, com, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shall furnish to the buyer thereof the number of the car, or 
cars containing said grain, the grade established by the State Inspec* 
tion Department of Illinois shall be final between the seller and buyer 
at this market. In case the seller shall neglect or refuse to supply 
said information to the buyer prior to the arrival of the grain at this 
market, then the buyer upon delivery thereof shall have the right to 
appeal from the decision of said Inspection Department to the Grain 
Committee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Association transacting business in his own name, or firm, one at least 
of whose partners is a member of this Association, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall wilfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such discipline as the 
Board of Directors may elect to impose. 

Sec. 33. The employment by members of all persons soliciting Solioiton. 
orders for the purchase or sale of property for future delivery upon this 
Exchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All percjoui solicit- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solicitors, whether members 
of this Association or not, shall include all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solicits 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solicitor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capacity, he shall not be permitted at the same time to act in the 



24 



[Rum IV.] 



Other. All soliciton, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain purchased for the principal 
a compensation of one-eighth (yi) of one (1) cent per bushel and none 
other. This compensation,*however, shall not apply on grain purchased 
from an individual, firm or corporation in the business of which the 
broker has any financial interest whatsoever, or from which he receives 
any compensation in the way of salary or otherwise, or upon grain 
shipped to this market upon consignment. No individual, firm or 
corporation enjoying membership privileges in this Association shall 
employ any person as such solicitor until such solicitor shall have been 
approved by the Membership Committee, nor continue such employ- 
ment after having been directed by said Committee to terminate 
said employment. Provided, however, that a member-employer shall 
have the right of appeal from any such decision of the Membershq) 
Committee to the Board of Directors. 

A member may solicit consignments to this market from non- 
members and receive as compensation for such service one-eighth of 
one cent per bushel, provided that he first file with the Membership 
Committee an application to be registered as a commission-partici- 
pating solicitor, stating therein the member, firm or corporation for 
whom he will solicit; provided further, that such registration can not 
be for more than one member, firm or corporation at one time; pro- 
vided further, that such participation shall not be permissible until the 
non-member consignor shall have notified, in writing, on each shipment, 
the member, firm or corporation that such consignments are at the 
solicitation of the member so registered; nor shall it be permissible to 
solicit under this provision business from firms in which such soliciting 
member has any interest, or to solicit business from a member. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
ci this rule, or any regulation thereunder, such member, or the members 
of such firm, or the officers or managers of such corporation, shall be 
subject to'l^such discipline under the rules as the Board of Directors, 
in its discretion, shall impose. 
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Sbc. 34. Whenever it shall appear to the Board of Directors Control ot« 
that any member has formed a partnership with one or more persons, 
not members of this Association, and that thereby the interest and 
good repute of this Association may suffer, the Board of Directors 
may, after investigating the facts of the case, require said member to 
withdraw from such partnership; and if he shall fail to do so within 
a reasonable time to be fixed by the Board of Directors, he shall be 
suspended from all the privileges of this Association until he shall 
have severed his connection with such partnership. 

Sbc. 35. The Board of Directors is empowered to organize a 
department to be designated "Car Inspection Department of the 
Board of Trade of the City of Chicago" ; to fix the fee for such service, 
and also to appoint the necessary officers and employees in connection 
therewith; to specify the duties to be performed in the management of 
said department, and to establish such regulations for the conduct 
and government of said department as, in the judgment of the Board 
of Directors, shall best promote its efficiency. 
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RULE V. 

DUTIBS OF THB SECRETARY AND ASSISTANT SECRETARY 

Section 1. The Secretary, under the direction and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
X)ertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a full report of the business of the city for the preceding year ending 
December 31, embracing such other information in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special committee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the "presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all moneys due to the Associa- 
tion for assessments, fines, fees or otherwise, and pay the same to the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sec. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gaugers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also that such appointments are 
revocable at the will and pleasure of said Board. 

Sec. 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary absence or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

duties of the TREASURER. 

Section 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
How disburM. same on the order of the Secretary, countersigned by the President. 
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He shall make a ftdl report to the Association at its annual meeting 
of all receipts and disbursements by him, of funds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 



IBmam yn.-yni.j 



27 



RULE VII. 

ANNUAL MEETING. 

Section 1. The Association shaU hold its Annual Meeting on One 
the second Monday after the second day of January. ^wti«?°"*' 

RULE VIII. 

COMMITTEE OF ARBITRATION AND APPEALS. 

Section 1. It shall be the duty of the Committee of Arbitration Duties of 
to hear and determine all cases of disputed claims voluntarily sub-2|J^^^|^ 
mitted for their adjudication by. members of the Association. All 
evidence in such cases shall be taken tmder oath or affirmation, except Evidenee. 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be duly 
recorded. In all such adjudications the committee shall construe Q^y^ ^ 
all Rules. Regulations and By-Laws of the Association as being J^*™* 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. 

In case either party shaU so demand, by previous notice given to the Stenocmphie 
Secretary, the testimony and proceedings of the Committee of Arbi- '*'^'**' 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the committee as in cases of other costs incurred. 

Sec. 2. Any award or finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided, notice of such appeal shall be given Appeal to 
to the Secretary, in writing, within two business days after suchxppeato* 
award or finding shall have been delivered to the parties in contro- ^'^ "*•**•• 
versy. 

Sec. 3. It shaU be the duty of the Committee of Appeals to review Committee of 
such cases as may be appealed from the Committee of Arbitration and ^JfSJJ**~ 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal its ewaidi not 
of the Association; provided, the Board of Directors may determine, JJ,Jg2J^*** 
from the record and other evidence, as to the proper constitution of 
any committee and as to the regularity of its proceedings. The said Begularity. 
Committee of Appeals shall receive such new evidence as may be i^ew evidenoe. 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will justify a rehearing of the case by the Committee Remandinc 
of Arbitration, it shall remand the case to the said Committee of*"*** 
Arbitration for a new trial. Any final award or finding of the Com- Final ewarda. 
mittee of Appeals shall be based on the record of the Committee of ^^^ 
Arbitration, and shall be made in like manner as prescribed by Sec- governed, 
tion 1 of this Rule. 

Sec. 4. Five of either of these committees shall be a quorum for Ouonun. 
the transaction of business, and a majority decision of such quorum JJjJjJ*^ 
shall be binding. binding. 

Sec. 5. The Committee of Arbitration and the Committee of Awards, 
Appeals shall each render their awards or findings in writing, through ^^ rendered. 
the Secretary of the Association, within two business days after their When 
decisions shall have been made. Such awards or findings shall be '*'**•'*** 
signed by the Chairman of the Committee, and shall be certified by 



28 



[RuLB vni] 



O^l^l the Secretary under the seal of the Association. The official records 

lo Bflmbcn. and decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 



J~J3jJ Sec. 6. When, from absence or disqualification of regular mem- 

bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be allowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or. if such 
parties are unwilling to submit their case to the Committee of Arbi- 
gjjjj^ll^^j^ tration, they may choose three or more members (willing to serve 
AibiteitkjOj and not being of the Committee of Appeals) whom they may agree 
and goTttOMd. upon ; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by all the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sec. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or Committee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
^*^l2m f ^^•* *Y*^** ^^ solemnly swear (or affirm) that you respectively will 
OomnittMi. faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rules, Regulations and By-Laws of 
the Association, and according to the evidence, to the best of your 
understanding; so help you God." 

^j?**^*"*™***" Sec. 8. The Chairman or Acting Chairman of any Committee of 
lo witiiMMi. Arbitration or Appeals shall have power to adminster suitable oaths 



to the parties and witnesses, and to issue citations to witnesses. 

SS**"!iSS£?*' ^^^- ^' Parties desiring the services of either of the foregoing 

committees shall notify the Secretary to that effect in writing, and, 

t f^SSa^ before the hearing of the case, shaU file an agreement with him, signed 

Awud. by the parties to the controversy, binding themselves to abide, perform 

and fulfill the final award or finding which shall be made touching the 
matter submitted, without recourse to any other court or tribunal. 

SfS Cr *" "" ^ Neither party shall postpone the trial of a case longer than ten days 
after it has been submitted, unless good cause can be shown therefor, 

t[attoL?hA satisfactory to the committee. Trifling and unimportant matters shall 
not be entertained by the Committee of Arbitration. Any member 
of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
^* bin of ^^^S to attend when their services are required may be fined, for 
the use of the Association, three dollars for each default, unless a 
satisfactory excuse shall be made to the Committee. 
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Sec. 11. The fees for arbitration, under the Rules, By-Laws andF««« 

Regulations of the Association, shall be as follows : 

For each case where the amount in controversy shall be under 

$500 $10 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 

Where the amount in controversy shall be from $1,000 to $1,500 20 00 

Where the amount in controversy shall be from $1,500 to $2,500 25 00 

Where the amount in controversy shall be from $2,500 upward. 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Committee hearing the case. 

Sec. 12. The fees of the Committee of Appeals shall be the same Fees on 
as the fees in the same case before the Committee of Arbitration ; and •pp**'** 
they shall be paid and disposed of in the same manner. 

Sec. 13. If parties to a controversy fail to appear at the time FaUniv lo 
set for trial, or request a postponement, they may (if the case is post- 'pp^*'* 
poned) be assessed with costs, by and for the use of the committee, Oo«to for 
in any sum in the committee's discretion, not exceeding five dollars. 
The committee, however, may insist that the trial shall take place 
without postponement. 

Sec. 14. When neither of the parties in the controversy is apeeion 
member of the Association, the aforesaid fees may be doubled. Fees, JJjS^JJJjSSEli' 
and all additional costs that may be incurred in the investigation of qq^^^ ^ |^ 



suits, shall be finally paid by either of the parties in the case, as may a wo a e ed by 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPECIAL COMMITTEES. 

Section 1. Special committees may be appointed by the Asso-How 
ciation, by the President, or by the Board of Directors, to such service •p**®" 
and in such manner as they may see fit, and it shall be the duty of 
every committee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. 

RULE X. 

MEMBERSHIP AND ASSESSMENTS. 

Section 1. All applications for membership in the Association OommittM on 
shall be referred to the Committee on Membership, who shall hold SS?r^^tS£ 



regular stated meetings for examining such applicants and their sponsors, 
in person, under such rules and regulations as may be made by the 
Board of Directors. Any male person of good character and credit, Qa*UfioatioBi 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten days* notice of such application shall have been posted AppliMtkm. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided, that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
ten thousand dollars, or on presentation of an unimpaired or unfor- 
feited membership, duly transferred, and by signing an agreement to 
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abide by the Rules, Regulations and By-Laws of the Association, 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to receive a certificate of 
membership, bearing the corporate seal of the Association and the 
signatures of the President and Secretary; and if the member in whose 
name said certificate stands has paid all assessments due, and has 
against him no outstanding, unadjusted or unsettled claims or con- 
tracts held by members of the Association, and said membership is 
not in any way impaired or forfeited, it shall, upon the payment of 
one hundred (100) dollars, be transferable upon the books of the 
Association to any person eligible to membership who may be approved 
by the Board of Directors, after due notice, by posting, as provided 
in Section 1 of this Rule. The membership of a deceased member 
shall be transferable in like manner, by his legal representative. 
Prior to the transfer of any membership, application for such transfer 
shall be posted upon the bulletin of the Exchange for at least ten days, 
when, if no objection is made, it shall be assumed the member has no 
outstanding claims against him. 

All moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to the liquidation of the bonded 
indebtedness of this Association. 

Sec. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association until such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereunder. Payment 
of annual assessments by a member while under suspension, shall not 
be construed as in any way affecting such suspension. 

Sec. 4. If any applicant shall intentionally or willfully misstate 
or suppress any fact, or be guilty of any other fraudulent or dishonest 
act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Committee shall, upon the dis- 
covery of such misconduct, immediately report the same to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XL 

MESSENGERS. 

Section 1. The Board of Directors shall be authorized, under 
such restrictions, regulations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 
beyond communicating with their principals, and not to remain 
longer than is necessary for that purpose. 
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RULE XII. 

VISITORS. 

Section 1. Visitors may be introduced to the Exchange rooms introdiMtioBfl. 
upon such terms and for such time as the Board of Directors may 
from time to time determine. No person holding a visitor's ticket lUstrlotioiia. 
shall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule the privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRESS TICKETS. 

Section 1. The Board of Directors may authorize the issue of u^^^ oonirol 
tickets of admission to the Exchange rooms to members of the news- jfJ^Sto** *' 
paper press under such restrictions and regulations as they may deem 
proper; but no person holding such a ticket shall be allowed to transact RMtriotioiM. 
any business in the Exchange room except the collection of information 
for the newspaper for which he shall be employed. 

RULE XIV. 

BROKERS. 

Section I. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorized agents of transportation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legitimate business of the latter, but in all cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
for the faithful execution of the same, under the rules of the Asso- 
ciation, by such principal. Provided that on C. I. P. contracts for 
grain for shipment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose accoxmt such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful performance under the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction. 

C. A commission or brokerage must be paid on every transaction 
as prescribed in this rule. 

BROKERAGE BY GRADE. 

Sec. 2. A. The following rates of brokerage, being just and 
reasonable, are hereby estabHshed as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section : 

B. For the purchase, or for the sale, by grade alone, of wheat, 
com or oats, to be delivered in store in regular houses, either for 
immediate or for future delivery, ten cents per 1,000 bushels in lots 
of 6,000 bushels or multiples thereof, and fifteen cents per 1,000 
bushels for delivery in lots of less than 5,000 bushels. 
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C. For the purchase, or for the sale, by grade alone , of rye, barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase, or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stipulated, fifty cents per 1,000 bushels. 

E. For the purchase, or for the sale, of "contract" pork, for 
immediate or for future delivery, two-fifths of one cent per barrel. 

F. For the purchase, or for the sale, of "contract" D. S. short 
ribs. D. S. extra short clears, or lard, for immediate or for future 
delivery, two cents per 1,000 potmds. 

G. For the purchase, or for the sale, by grade alone, either for 
immediate or for future delivery, or to arrive, or in carload lots in 
any position : 

On wheat, rye or barley per car, $1 . 00 

On com or oats " ** .60 

On hay or straw " " 2. 00 

On ear com " " 1 , 50 

On screenings, bran, middlings and all kinds of ground 

feed « « l.OD 

On flaxseed « « 1.00 

On clover, timothy, millet, Hungarian, mustard or buck- 
wheat seeds * " 2. 00 

On seeds in less than carload lots (provided total charge 

is not more than $2.00) per bag, . 02 

BROKERAGE BY SAMPLE AND C. I. P. 

Sec. 3. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 
sample combined, for immediate or for future delivery, or to arrive, 
or in carload lots in any position: 

On wheat, rye, barley, com or oats per car, $1 . 00 

On ear com * " 1 . 50 

On hay or straw " • 2.00 

On screenings, bran, middlings, and all kinds of ground 

feed " • 1.00 

On flaxseed " • 1.00 

On clover, millet, Hungar an, timothy, mustard or buck- 
wheat seeds " " 2.00 

On seeds in less than carload lots (provided total charge 

is not more than $2.00) per bag, . 02 
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C. For the purchase, or for the sale, of all kinds of grain C. I. F. 
for shipment by water or rail, to or from Chicago or other pointt, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 5,000 bushels. 

COMMISSIONS FOR BUYING OR SELLING, OR 
FOR BUYING AND SELLING. 

Sec. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 

B. For the purchase, or for the sale, or for the purchase and 
^Ble, by grade alone, of wheat, com or oats, to be delivered in store, 
either for immediate or for future delivery, seven dollars and fifty 
cents per 5,000 bushels or multiples thereof, and two dollars and fifty 
cents per 1,000 bushels or mtdtiples thereof, for delivery in lots of less 
than 5,000 bushels. 

C. For the purchase, or for the sale, or for the purchase and 
sale, by grade alone, of rye, barley or flaxseed, to be delivered in 
store, either for immediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase or for the sale, or for the purchase and salet 
of lard, twenty-five cents per 1,000 pounds. 

£. For the purchase, or for the sale, or for the purchase and 
sale of pork, five cents per barrel. 

F. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, twenty-five cents 
per 1.000 pounds. 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one of whose general 
partners is a member, or for corporations entitled under Section 8 
of this rule to members' rates, one-half of the foregoing minimum 
specified rates shall be charged and shall be the minimum rates in 
such cases. 

A member (meaning also a firm or corporation entitled under the 
rules to members' rates) may secure and turn over business in grain or 
provisions, for future delivery, coming under the provisions of this 
section, to the other members of this Association to be executed; and 
it shall be in order for the members executing such transactions, if so 
instructed by the party turning the business over to them, to render 
accounts therefor direct to the non-member customer, at non-members* 
rates, and to allow to the member turning the business over to them 
members* rates on the same, i. c. one-half of the foregoing minimum 
rates of commission. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimum rates of commission on all transactions opened 
and closed within ten days shall be twenty-five cents per 1,000 bushels 
of g^ain, one cent per package of pork, and five cents per 1,000 
poimds of D. S. short ribs, D. S. extra short clears, or lard. 
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It is further provided that the minimum rates of commission on 
aU such trades as are not actually closed within the prescribed limit of 
ten days, shall be members' rates; but the clearing member may pay 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for executmg such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or corporation for whom the trades are cleared, 
and in no case, directly or indirectly, on behalf of any other person, 
either wholly or in part. 

Hence, if trades in grain are opened and closed within 
10 days, the principal shall pay the clearing mem- 
ber (per 5,000 lot) $1 . 25 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 
clearing member (per 5,000 lot) $3 . 75 

Less brokerage for both bujring and selling (this para- 
graph only contemplates trades executed by the 
principal) 1.00 2.75 

The same principle shaU apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
such trades only is executed by the principal, and the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit often days or not, shall be subject to members' rates of 
commission, but the clearing member may aUow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
such trades, the party employing such broker shall pay the brokerage 
thus incurred, tne minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 

Hence, on trades made in wheat, com or oats, whether 
opened and closed within 10 days or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . $3. 75 

Less brokerage (one side being executed by the prin- 
cipal) 50 $3.25 

If closed either by clearing member, or broker employed 
by him, the principaT shall pay the clearing mem- 
ber (per 5,000 lot) 3.25 

If closed by a broker employed by the principal, the 
principal shall pay the clearing member (per 5,000 
lot), (it being xmderstood that the clearing mem- 
ber shaU pay the broker) 3 . 75 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities d^t in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
account; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYING OR SELLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being just and 
reasonable, are hereby establi^ed as the minimum charge tnat shall 
be made by members of this Association for the transaction of the 
business specified in this section : 
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B. For receiving and selling, or for bujring, either to be loaded 
or to be unloaded or to be forwarded, by grade, or sample, or both, 
either for immediate or for future delivery, or to arrive, or in carload 
lots in any position : 

On wheat, rye or barley 1 cent per bushel 

On com i " « « 

On oats i " • * 

On ear com 1 « « « 

On bran, middlings, screenings, ground feed and all 

millstuffs (of 20 tons or less) S7 . 60 per car 

On bran, middlings, screenings, ground feed and all 

millstufifs (of more than 20 tons) 37} cents per ton 

On hay or straw (of 10 tons or less) $7. 50 per car 

On hay or straw (of more than 10 tons) 75 cents per ton 

On broom com J cent per pound 

On flaxseed or cloverseed f . 1 per cent 

On flaxseed or cloverseed in less than carload lots.. . . IJ * * 
On timothy, millet, Hungarian, mustard or buck- 
wheat seeds (carloads or less). 1) " " 

Except. that in the case of buying corn for shipment from Chicago, 
for account of either a member or a non-member, the minimum charge 
shall be }^ cent per bushel. 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats, bv grade, by sample, or by grade and sample com- 
bined, i cent per bushel. 

D. For the purchase and sale by grade or by sample, or grade 
and sample combined, of the following described property to arrive: 
On carload lots of flaxseed or cloverseed 1 per cent 

On buckwheat, timothy, millet. Hungarian, or mus- 
tard seeds, either carloads or less IJ * • 

On carload lots of wheat, rye or barley 1 cent per bushel 

On carload lots of com f ** * • 

On carload lots of oats } " ** * 

On carload lots of ear com I " " ** 

On carload lots of Kaffir Com , Milo Maize an d Speltz. . 1 " " * 
For receiving and selling, or for bujring and shipping 

pork, lard, green, cured or partly cured meats .... i of 1 per cent 

£. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the forei3:oing rates shall be the minimum rates charged; except that 
in the case of provisions one-half of the foregoing specified rate ^all 
be the minimum rate. 

F. Whenever members of this Association, acting as principals or 
agents, shall have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the party from whom such purchase was made, of the price 
and terms of such purchase on the same day upon which the trans- 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Chicago 
market, whether such property is to be shipped or is in transit. 

BUYING OR SELLING VBSSBL LOTS. 

Sec. 6. A. The following rates of commission, bein^ just and 
reasonable, are hereby established for receiving and selhng, or for 
buying and shipping the following described property by vessels: 

On wheat, rye. barley or flaxseed J cent per bushel 

On com or oats } " * * 

These shall be the minimum rates for both members- and non- 
members. 
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ADDITIONAL -CHAROBS. 

Sbc. 7. A. In addition to all the rates of commission pre- 
icribed by this rule, there shall be charged aU legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sec. 8. A. Any corporation having for one of its executive 
officers and stockholders a member of this Board, may submit to th« 
Board of Directors, or a committee appointed for such purpose, a 
full disclosure of the relations of such member to such corporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substantial executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter, 
and so long as such member shall remain such officer and stockholder, 
entitled to members* rates provided in this rule; provided, that for the 
purpose of this rule, not more than one corporation can be represented 
by the same member of this Association as its executive officer. 

Whenever any such corporation shall be so found entitled to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, ita 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firm or corporation shall enjoy members' rates by virtue 
of a membership In the Chicago Board of Trade in the name of one 
of its members, if a firm, or in the name of one of its executive officen, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in the membership of the Clearing House of the Board 
of Trade. One membership shall only secmie members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sbc. Q. a. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 
plished, fixing by such transaction the value of the cash grain so 
bought or sold, it shall be construed that the purchase or sale of the 
future delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for future delivery upon which the cash 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regvdar 
rates of commission as prescribed in this rule. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that the net commission to members on such 
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transaction shaU be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members cannot abate or divide with other members the rate* 
prescribed in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member ofJ[the Association is a special 
partner in such firm is not entitled to members' rates. 

£. A firm or a corporation shall charge regular rates of commis- 
sion on all transactions in which only a part of such firm or corpora- 
tion appears as a principal. 

P Any member who, or whose firm or corporation, shall be con- 
victed b the Board of Directors of a violation of the provisions of 
this rule, or of any evasion thereof by making rebates in prices, by 
making any contract or observing any contract already made, by 
furnishing a membership in this Exchange, by giving any bonus, 
gift, donation or otherwise, or shall purchase or offer to ptirchase any 
grain, seeds, provisions or other commodities consigned to him, them, 
or it, for sale, or by rendering any other service or concession whatso- 
ever, with the intent to evade in any way directly or indirectly the 
regular rates of commission or brokerage established by this rule, 
shall be expelled from this Association. Free telegraphic communi- 
cation, however, shall not be construed as a violation of this rule. 

G. The Board of Directors is authorized to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 

violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Sbction 1. No appropriation of money or other property of the 
Association shall be made except to defray its legitimate business 
expenditures or to promote the purpose of its organization. 

RULE XVI. 

HOURS FOR REGULAR TRADING. 

Section 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the immediate 
vicinity thereof, or in any hall, or exchange hall, or corridor in any 
building located or fronting on any such streets, courts or passages, 
on any business day, except from 9:30 o'clock a. m. to 1:15 o'clock 
p. M., or upon any Saturday except from 9:30 o'clock a. m. to 12 o'clock 
M., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
chat all such trading which may tend to the maintenance of a public 
market shall be confined within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rule which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directors, 
and if the party shall be found guilty of such violation of the rule, he 
shall be suspended by the Board of Directors from all the privil^es 
of membership for sudh period as, in its discretion, the gravity of tiie 
offense committed may warrant. 
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Sbc. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of money considerations added 
to or deducted from the contract price; and such transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 
Dtflnlto flcurt Sbc. 3. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, having as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions ; and every infraction of this rule 
shall be deemed misconduct and pimishable by suspension at the 
discretion of the Board of Directors. 



RULE XVII. 

SMOKING. 

PfohibH«d. Section 1. Smoking in the Exchange room of the Association 

shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 

RULE XVIII. 

SBAL. 

DiMriptlon. Section 1. The Association shall have a seal, bearing a figure 

of Justice with a ship in the distance, surrounded by the words ** Board 
of Trade of the City of Chicago." 

RULE XIX. 

QUORUM. 

One hundred SECTION 1. One hundred members of the Association shall 

^Situ^ ^ constitute a quorum, but a smaller number shall have power to adjourn. 

RULE XX. 

DEPOSITS TO SECURE THE FULFILLMENT OF TIME CONTRACTS. 

ProtMilonto Section 1. On time contracts, purchasers shall have the right 

^* "' to require of sellers, as security, a deposit of ten (10) per cent, based 

upon the contract price of the property bought, and further security, 

from time to time, to the extent of any advance in the market value 

Prot«eiion to above said price. Sellers shall have the right to require as security 

from buyers a deposit of ten (10) per cent on the contract price of the 

property sold, and, in addition, any difference that may exist or occui 

between the estimated legitimate value of any such property and the 

BMorltiM. price of sale. All securities shall be deposited, either with the Treas- 

d«poslted. urer of the Association or with some bank duly authorized by the 

Board of Directors to receive such deposits; and shall, in each instance, 

be accompanied by the following form of memorandum or statement: 
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Bank. 

CHICAGO. 

191... 

MABOUf CBBTIF1CATB8 WaMTXO. 
Bv 


Bank. 

CHICAGO. 

/fil . . . 

J. C. F. MERRILL, 

Sec'y Board of Trade of the City of 
Chicago. 


**y 


have deposited approved Check for 
Margin Certificate which we will issue 
today in accordance with your Rules 
as follows. 


FOR DBPOUTOB AND 


AMOUNT. 




































^ 















The above form of memorandum shall state the name gf theJJ,^JJ|^ 
depository, the date on which the deposit is made, the nam^ of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
shall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay, 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is unaffected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks ?*'*'?!ji^ 
to which the party calling for the said security shall expressly object 
at the time of making such "call;" but in such case the deposit shall 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sec. 2. All banks which may be appointed to act as depositories B«»^' 
for securities, shall be required to have one or more of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
sufficient bond, with sureties, to be approved by the Board of Directors, 
for the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association, e^rtificates 
Said banks shall issue certificates in duplicate, not transferable, for for deposiu! 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 
■•w pajrabfe. has been made under the Rules of the Board of Trade and ifl payable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rule. Said 
certificate shall be in the following form, to-wit : 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chicago 19 ... . 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amount is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on the 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 



Cashier, 

Omtitf 10 bo AH deposits so made shall be held to have been made as security 

MfuiAj on all for the faithful fulfillment of any contracts made or to be made between 

SSwooB tho ^^® parties during the time the deposit shall remain unpaid; providmit 

it shall be competent for either party to a contract to demand that 

the certificate shall express the particular contract upon which the 

deposit shall have been made, and in such case the deposit shall be 

applicable only to the settlement of that contract. 

lUigteiwiih Sec. 3. The Treasurer of the Association shall, in like manner 

uo 

TioMoior. and under like safeguards, receive deposits for security, and issue 

certificates for the same, payable as is provided by Section 2 of this 

Rule. 

Jjjjjf.*^ Sbc. 4 The party depositing security shall, within one hour 

oooority. from the time such deposit shall be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 
calling for such deposit, the duplicate certificate for the same, in due 
form, as provided for in Section 2 of this Rule. 

Jjjjtojo to Sec. 5. Should any party called upon, as herein provided for. fail 

to deposit the security calle^i, within the next banking hour there- 

gf^^°**y after, the party making such call shall have the right, if he be the 
seller, to resell the property for account of the delinquent, such resale 
to be for the same delivery as was named in the original contract; if 
he be the buyer he shall have the right to repurchase the property 
for account of the delinquent, deliverable at the time named in the 
original purchase; in either case he shall at once communicate to the 
delinquent the action he has elected to take, and all losses or damages 
on such defaulted contract shall be at once due and shall be payable 
through the Clearing House the same as though said contract had 
fully matured. The party so calling may, however, elect to permit 
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the contract to stand, in which case no notice to that effect shall be NotioMof J«U1 
necessary to the delinquent. All notices for the call of deposits aSeUMbigor 
security, or of the closing of contracts under this Rule, may be served oontmeta. 
on the party called, either in person or by leaving a written notice at 
his place of business, or may be served in person upon his authorized 
representative, or upon any clerk representing the party on 'Change; 
and in case the party called upon shall not be known to have a regular 
place of business, a written notice left in the oflfice of the Secretary of 
the Board shall be deemed sufficient. 

Sec. 6. Upon the fulfillment or settlement of any contract, orReleMeof 
upon the closing of any contract under the provisions of Section 6 of J^^mSIbT 
this Rule, deposits upon which have been made, and when the f^u ■•*«•■»«• 
adjustment of all differences relating to the same shall have been 
effected, the deposits shall thereupon be payable to the party deposit- 
ing the same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holding the 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their pailura to 
respective claims upon the deposit within three (3) business daysadjoft 
after the maturity of all contracts upon which the deposit is appli- ®*"^*'■•••• 
cable, the matter in dispute shall, upon the application of either party i>|«j„^^ ^^j ^ 
to such contracts, be submitted to a select committee of three dis- lubinittod to a 
interested persons, members of the Association, to be appointed by oommittoo. 
the President, which committee shall, without unnecessary delay 
summon the parties before them, and hear such evidence under oath 
as either may wish to submit touching their claims to the deposit, and 
shall by a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either wholly or in part, whereupon the President shall indorse on PnaMmt 
either the original or duplicate certificate an order for the pa3anent rel«Mo. 
of such deposits in accordance with the decision of said conunittee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any p^iAity for 
member neglects or refuses to indorse a certificate of deposit to thertfoaalto 
party entitled to receive the money thereupon when all contracts ' • '— — 
upon which the deposit is applicable are setUed, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due complaint, be suspended 
from all privileges of the Board until the same is paid. In case it n^«Mn|y 
should occur that by reason of changes in the market, or of delivery upon, depoiita,\oir 
of the settlement of a portion of the contracts upon which security nmmud 
has been deposited and to which such security is properly applicable 
under this Rule, that a larger sum remains on deposit than is con- 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, the President of the 
Board is authorized, upon a representation of the facts and admission 
or proof that such excess ought to be released, to order such release 
and payment to be made to the party to whom it rightfully belongs, 
by the indorsement of an order to that effect on either the original 
or duplicate certificate or certificates issued for such deposits; pro- 
vided, in case of such disagreement no surrender of the deposit shall 
be ordered pending any arbitration touching the rights of the parties 
under the said contract or contracts, or in case the party refusing to 
adjust the dispute shall signify his willingness to submit the matter 
to arbitration. Taliie of 



Sbc. 7. In determining the value of property under this Rule, its ■nJertba 
value in other markets, or for manufacturing or consumptive pur-^'^v^U' 
poses in this market, together with such other facts as may justly SJnntew 



and 



42 



[Rules XX.-XXI.] 



enter in the determination of its value, shall be considered irrespective 
of any fictitious price it may at the time be selling for in this market. 
Such value, for the purposes of this Rule, in case of disagreement, 
shall be determined by the Board of Directors, and communicated to 
the parties in interest through the President or Secretary. 

Sec. 8. On to arrive grain contracts of thirty da3rs or more, buyers 
shall have the right to require of non-resident sellers as security to be 
deposited with the buyer, a deposit of ten per cent., based upon the 
contract price of the property bought, and further security, from time 
to time, to the extent of any advance in the market value above said 
price. 

Deposits so made shall be released on the performance of the 
contract, or before in the discretion of the buyer, or may be held in 
whole or in part in conformity with the requirements of this section, 
applicable to any other contracts between the principals. 

Failure to deposit security, as required by this section, within 
two business days, shall entitle the buyer to elect to declare any or all 
contracts covered by such call, canceled, or to re-buy on the open 
market an equal quantity of the commodity covered by the contract, 
and the buyer shall at once notify the seller of such action. 

Disputes arising from security calls, deposits or release of them 
may be referred to the To- Arrive Grain Committee and its decision 
shall be binding on both principals. 

RULE XXI. 

RBOULAR DBLIVBRIBS. 

Tender of Sbction 1. All deliveries Upon contracts for grain or flax seed, 

^oeiDu"* vudesa otherwise expressly provided, shall be made by tender of regular 

'^ ' warehouse receipts, which receipts shall have been registered by an 

officer duly appointed for that purpose. All such war3iouse receipts 

shall be made to run five days from date of delivery on r^fular or 

customary storage charges, which regular or customary charges shall 

follow such warehouse receipts and be chargeable upon the property 

covered by the same, and shall be issued by such houses as have 

complied with the Rules of the Board of Trade and the Regulations 

and Requirements of the Board of Directors, and have been declared 

Requirements regular warehouses for the storage of grain or flax seed by said Board 

for regular ^f Directors; and it shall be the duty of the Board of Directors, prior 

warenouses. ^ ^^^ g^^ ^^ ^£ j^jy j^^ ^^^^ yesiT, to inspect all warehouses, the 

proprietors or managers of which shall apply to have their receipts 
declared regular for delivery on contracts under the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently approachable by vessels of ordinary 
draft and has customary shipping facilities, and unless the storage 
Bates of rates on all grain or flax seed m such warehouse in bulk and in gooid 

storage. condition, shall not be in excess of three-quarters (3£) of one cent per 

bushel for the first ten days or part thereof, and one-fortieth (1-40) of 
one cent per bushel for each additional day thereafter until from and 
after July 1, 1010, when the storage rates shall not be in excess of 
one (1) cent per bushel for the first ten days or part thereof, and 
one-thirtieth (1-30) of one cent per bushel for each additional day 
thereafter so long as such grain or flax seed remains in good condition, 
and unless the proprietors or managers of such warehouse are in good 
financial standing and credit, and are carrying on and intend to 
continue to carry on the legitimate business of public warehousemen 
under the laws of the State of Illinois and in accordance with the 
Rules of the Board of Trade of the Citv of Chicago and the Regula- 
tions and Requirements of the Board of Directors and tmtil the 
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pfoprietors or managers of such warehouse shall file a bond with ^^4* . 
sufficient sureties in such sum and subject to such conditions as may ■'*""***^ *"• 
be deemed necessary by the Board of Directors, under the Rules of 
the Board of Trade and the Regulations and Requirements of the 
Board of Directors in reference to warehouses. 

Whenever application shall be made by the proprietors or managers IUqair«m«n% 
of any warehouse to have the same declared a regular warehouse for g^t^f^^ ** 
the storage of grain and flax seed under the provisions of this Rule^^i^ouMi 
(except in cases of renewal on the first day of July in each year, as applied to b« 
hereinbefore provided) any grain or flax seed that may be contained in w«»l*^ 
said warehouse at the time of such application, shall be required to 
be removed from said warehouse, when after it shall have been 
graded and inspected according to its quality and condition then 
existing by the duly constitute authorities, such grain or flax seed 
may then again be received into said warehouse and receipts issued 
therefor shall be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may. upon supervWng 
request of the Board of Directors of the Board of Trade, appoint aJMP«et<». 
supervising inspector who shall so supervise the storage and distribu- 
tion of gram and of flax seed in such warehouse that no discrimination 
or selection can be made in the quality or grade of grain or flax seed 
in the delivery of such grain or nax seed. 

Warehouse receipts issued by warehouses so declared regular byWarehouas 
the Board of Directors shall be regular for delivery on contracts under '•©•^P*** 
^e Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- 
house is declared a regular warehouse to issue such receipts shall be Jj^JJ^JJ*'"*' 
limited to and expire on the first day of July in each year. No receipts 
issued on grain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again been declared a regular 
warehouse by the Board of Directors; provided, however, that receipts 
issued before the first day of July by warehouses which have been 
regular warehouses during the preceding year, but which have not Life of ware- 
been declared regular for the succeeding year, shall be regular for hooM raeeipta. 
deHvery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregular at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of the Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. 

Provided, that the Board of Directors shall have power, when in Bmergenv 
their judgment an emergency exists requiring more storage room elauM. 
than can ^e supplied by the rep^ular elevator warehouses, or because 
of an inability to obtain insurance on grain stored therein, to declare 
any storehouses, vessels, or places suitable for the storage of grain or 
flax seed within the Chicago Switching District — ^wherein the cost of 
delivery to vessels or railroad cars shsul not be greater than such as 
is made by the regular elevators for the same service — ^to be regular 
places for the storage of grain deliverable under the Rules of the 
Board of Trade. 

And provided further, that in case it shall happen that at any time Limiution of 
there shall be no warehouses which shall be regular warehouses tor the aggre^te 
storage of grain and flax seed, then the Board of Directors may declare SiJShouaM 
any warehouses suitable for the storage of erain or flax seed, whose niade regular 
aggrefi^ate capacity shall not exceed twenty-five million (25,000,000) under 
bushes, regular warehouses for the storage of grain or flax seed, upon «™«'K«°°y- 
such terms and for such period as the Board of Directors in its dis- 
cretion may deem necessary or proper, and the warehouse receipts 
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issued by warehouses so declared regular under this proviso, shall be 
regular for delivery on contracts under the Rules of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses regular for the term ending on the first day of July in 
each year. 

All complaints against elevator proprietors under this section 
shall be heard and decided by the Board of Directors of the Board of 
Trade of the City of Chicago. 

On and after January 1st, 1915, grain in cars, including that graded 
"subject to approval," shall be deemed a valid tender on contracts 
during the last three business days of any month, under the provisions 
of the rules pertaining to the delivery of warehouse receipts — the 
railroad receipt issued against same evidencing ownership serving to 
convey the title to the grain, same as warehouse receipts issued against 
grain m warehouses — when conforming to the followmg requirements: 

A. When within the Chicago Switching District; or, if arriving 
from outside of the same, when it has reached the railroad yards, 
where samples are taken by the Illinois State Grain Inspection Depart- 
ment, and when billed to an elevator the receipts of wnich are regular 
on delivery; provided nevertheless, that grain so delivered shsSl be 
unloaded into the elevator to which it is billed before the delivery shall 
be deemed complete, and bills for grain so tendered shall not be due 
and payable until the elevator receipt covering same shall have been 
delivered to the buyer. Provided further, that deliveries under this 
rule may be diverted by the buyer from unloading at a regular ware- 
house to any other unloading where the same will be weighed by the 
Weighing Department of this Association, by paying iot the property 
before diversion. 

B. When the grade of such grain tendered is evidenced as being 
a proper grade under the rules for tender, by a certificate of inspection 
of the Illinois State Grain Inspection Department showing the in- 
spection to have been made during the last three business days of 
same month, which grade the seller shall be deemed as guaranteeing 
to the buyer to remain such until the buyer has had a reasonable time 
to unload; provided, that tenders of grain loaded from elevators 
within the Chicago Switching District shall, in addition to the Illinois 
State Grain Inspection Department certificate, have a certificate of 
approval of its quality by the Grain Sampling Department of this 
Board based on examination made during last three days of the month. 
Provided, that if the grade of grain in cars inspected is, on reinspection, 
or on appeal, lowered by the Illinois State Grain Inspection Depart- 
ment, such change of the erade shall not invalidate any deliveries on 
contracts of grain made before the grade has been so changed ; and the 
adjustment of any damages sustained by the holder of the grain at the 
time such thange in grade is known to the holder shall then be deter- 
mined on the basis of the market price of the day of delivery and shall 
become at once due and payable. 

. C. When covered by a duly authorized "order** railroad receipt 
showing the grain to be billed to a regular elevator properly endorsed 
to convey title thereto. The delivery notice shall describe the railroad 
receipt in its essential features (date, issuing railroad, car number with 
name or initial and weight of contents), and shall be the basis of 
computing and determining all items chargeable to the property 
tenoered same as storage charges against warehouse receipts. 

D. When the quantity so delivered is evidenced by weight 
certificates of the Weighing Department of this Association; or, if 
evidenced by weight certificate other than above; or, if the weight be 
estimated on the basis of the rated capacity of the car, such other 
weight certificate, or such estimated weight, shall be deemed to be 
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gi&ranteed by the seller to the buyer; and any excess over such weight 
so evidenced, at time of unloading, if then weighed by the Weighing 
Department of this Association, shall be settled for at the current 
market value on the day such variation is known to both parties, and 
any recess from such estimated weight shall be settled for at the 
current market value on the day of defivery. The weight of all carlots 
so delivered and finally unloaded at any elevator, the receipts of which 
are regular on delivery, shall be deemed the final weights on which 
settlement is made. 

Sec. 2. All deliveries of grain and flax seed in 1,000 and 5,000 DeUv«ii«i, 
bushel lots; of mess pork, lard or s. p. hams, in 50 and 250 package jjjj^*"^^ 
lots; or of meats in lots of 25,000 and 50,000 lbs., in store, on time 
contracts, shall be made between 9:30 a. m. and 11:00 o'clock a. m., 
at the office of the clearing member who has the property bought, or 
shall be made in the Exchange Hall, or in such other place as may 
be designated by the Board of Directors between the hours of 1:30 
and 2:00 o'clock p. m., except as hereinafter provided. AH such 
deliveries shall be made by a notice in writing, which notice shall ^^^^^ 
state on its face the place of business of its issuer. Such* notice shall 
state in detail the warehouse receipts proposed to be delivered, and 
in the case of provisions in packages, or lard, the packer's brand, and 
the contract price on which delivery is proposed to be made, also the 
net cash value (deducting extra storage) of said property at the DMoclptiaB «C 
market price. Twice each day at stated hours, it snail be the duty pnicadm. 
of the Secretary to post or cause to be posted, in a suitable place, the 
market price of such grain or provisions as are deliverable on time 
contracts. The first price posted shall be applicable to deliveries 
between 9:30 o'clock and 11:00 o'clock a. m. The second price 
posted shall be applicable to deliveries between 1:30 and 2:00 o'clock 
p. M. Such delivery notice may be passed from one purchaser to 
another before 11:00 o'clock a. m., or before 2:00 o'clock p. m., as the 
case may be, by indorsement thereon by the seller, of the name of the 
party to whom it is to be delivered, together with the contract price 
at which the property is sold, and also the time at which the delivery 
is made. In the case of deliveries made outside of the buyer's office, 
as provided above, the first delivery of such notice shaU be made 
before 1:35 o'clock p. m., and any party holding such notice longer 
than five minutes as shown bv the indorsement on same of the time 
of the previous delivery, snail not be permitted to deliver it. 
Provided, however, that on the last business day of any month, a party 
havine ^ain bought in 1,000 bushel lots and sold in 5,000 bushel lots 
may dehver five 1,000 bushel lots on 5,000 bushel lot contracts not later 
thaii five minutes after having received the last 1,000 bushel lot, by 
attaching the five notices firmly to each other and making the usual 
endorsement upon the last notice, as hereinbefore provided. Any 
person indorsing upon said notices any fictitious name or the name 
of any person, firm or corporation other than that of the person, firm 
or corporation to whom he tenders the notice upon a bona fide sale of 
the property mentioned therein, actually made by himself, or the firm, 
or the corporation he represents, or upon the wntten order of another 
member, nrm, or corporation on whose behalf he makes such tender, 
or who shall make any alteration therein, or Siny substitution of 
property other than that originally named in the notice b>r the original 
issuer thereof, shall be deemed guilty of gross fraud, and, if a member, 
he shall be suspended or expelled, at the discretion of the Board of 
Directors; and if not a member, such person shall be permanently 
excluded from the rooms of the Association. AH delivery notices 
issued under this rule shall be consecutively numbered by the parties 
issuing them. Notices of readiness to aeliver property as herein 
provided, and all subsequent transfers of such notices, shall be deemed 
and held to be a valid and sufficient tender of property, on time con- 



46 



[Rule XXI.) 



tracts, under the Rules of this Board of Trade, provided the property 
is actually delivered, or is shown to have been ready for delivery, in 
the manner and upon the terms herein provided, it shall be the duty 
of the party regularly holding such notice at 2:00 o'clock p. u., to 
present the same at the office of the issuer before 2:30 o'clock p. m., 
and of the party regularly holding such notice at 11:00 o'clock a. m. 
to present the same at the office of its issuer before 11:30 o'clock 
A. M. of the same day, together with a certified check on some Chicago 
bank in good standing, or other satisfactory payment for the net 
amount due for the property represented by any or all of said notices, 
at the market price; and upon tendering said notice, or notices, with 
payment, at the office of its issuer, the holder of said notice or notices. 
Differences, shall be entitled to receive the property represented by same. All 
when due And differences due from, or to parties to such delivery shall be paid upon 
baSSi^^** the basis of a full delivery, and no more, and each purchaser receiving 
notice of delivery, shall be responsible to the seller from whom the 
notice was received, for the difference between the price actually paid 
for the property and their contract price." In oases where the seller's 
contract price is less than the price actually paid for the property, 
such seller shall be responsible to the purchaser to whom he delivered 
the notice, for the difference. All such differences shall be due and 
payable immediately upon the delivery and payment for the actual 
property; it being the duty of each person transferring the delivery 
notice to ascertain what price was actually paid for the property. 
On the first business day of each month all deliveries on time 
Deliveriei first contracts of the kinds of property mentioned in this section, if delivered 
day of month, before 11:00 o'clock a. m.. shall be delivered in the Exchange Hall, or 
such other place as may be designated by the Board of Directors, 
between the hours of 8:30 and 9:15 o'clock a. m., in the same manner 
and under the same regulations, except as hereinafter provided, as 
is specified for similar deliveries after 11 00 o'clock a. m. The delivery 
Form of notice notice shall be of the same form and character in all respects as that 
prescribed for deliveries between 1:30 and 2:00 o'clock p. m., except 
that it shall state the net value (deducting extra storage) of the 
property at the closing market price on the last business day of the 
previous month, for the delivery on which the property is tendered, 
which price shall be posted in a suitable place immediately after the 
dose of the market. The first delivery of the notice shall be not 
later than 8:35 o'clock a. m., and it shall be the duty of the party 
regularly holding such notice at 9:15 o'clock a. m. to present the same 
at the office of its issuer before 11:00 o'clock a. m. of the same day, 
together with a certified check on some Chicago bank, in good stand- 
ing, or other satisfactory payment, for the net amount due for the 
property represented by said notice, as hereinbefore provided, and 
upon tendering said notice with payment at the office of the issuer, 
the holder of such notice shall be entitled to receive the property 
represented by the same. 

All differences between the price paid for the property and any 
Mode of settle- contract prices involved in its delivery, due to or from parties to such 
ment. delivery, shall be adjusted and paid in the same manner and with the 

same liabilities as in the case of delivery made under this section 
between 1:30 and 2:00 o'clock p. M. In case property represented by 
either of the delivery notices mentioned in this section is not callea 
and paid for as herein provided, it may be held by the issuer of the 
notice, for and at the expense for storage, interest, insurance and 
other risk of the party whom it may concern, until 12:00 o'clock u. 
of the next business day, at which time it shall be sold in open market 
for account of whom it may concern; or it may be sold, it the notice 
was delivered before 9:15 o'clock a. m., or before 11:00 o'clock a. m., 
at any time between 12:30 o'clock p. m. of that day and 12:00 o'clock 
M. of the next business day. If the notice was delivered between 
1:30 o'clock p. m. and 2:00 o'clock p. m., it may be sold at any time 
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between the beginning of trading hours and 12:00 o'clock m. of the 

next business day. The party holding the property shall, however, 

notify the party to whom he delivered the original delivery notice, Notification on 

before 2:00 o'clock p. M. of the same day of the default, if the delivery 

notice was delivered before 9:16 o'clock a. m. or before 11:00 o'clock 

A. M.; or before 4:00 o'clock p. m., if the delivery notice was delivered 

between 1:30 o'clock p. m. and 2:00 o'clock p. m., such notice of default 

to be in writing; and each purchaser receiving said notice of default 

shall in turn deliver the same, without delay, to the party to whom 

he passed the original notice of proposed delivery. All expense and RmouibUity 

risk of carrying property defaulted on, including a commission of one- ^rty*'*^''* 

quarter of one cent per bushel on grain, and one-quarter of one per 

cent on the market value of provisions, shall be payable to the party 

required to make resale, by the party to whom he had the property 

sold, he to be reimbursed by the one to whom he delivered the notice 

of delivery and so on tmtil it is finally paid by the party in default. 

And in case of such default and resale of property all differences shall 

be adjusted as hereinbefore provided, on the basis of the price at 

which the property shall have been resold. All parties having property 

due them on time sales shall be present, or shall be represented by an Paiti«i to b« 

authorized employe, in the Exchange Hall, or such other place as may ofdSToriw."'* 

be designated by the Board of Directors, between the hours of 1:30 . 

and 2:00 o'clock p. m. of each business day, and on days when the 

Board adjourns at 12:00 o'clock m., between the hours of 12:30 and 

1 :00 o'clock p. M., and on the first business day of each month between 
the hours of 8:30 and 9:15 o'clock a. m. ; and admission to the Exchange 
Hall, or such other place as may be designated by the Board of Direc- 
tors, shall be denied all parties after 1:30, 12:30 o'clock p. m. or 8:30 
o'clock A. M., as the case may be. Any property which cannot be 
delivered owing to the absence of the buyer from the Exchange Hall, 
or such other place as the Directors may have designated for the pur- 
pose of delivery, may be sold out by the party having same sold to 
such absentee, as hereinbefore provided in cases of default ; all expenses 
and risk of carrying the property, commissions, etc., shall be paid by 
the absentee, the same as in case of default; provided, however, such 
property shall not be sold tmtil the absentee has had notice in writing, 
either delivered to him in person, to his business representative, at 
his place of business, or left at the Secretary's office in case he has no 

regular place of business, that the property was ready for delivery 
under this Rule on his contract. In case it should appear on com- 
plaint duly made to the Board of Directors that any member has been 

guilty of issuing a notice of readiness to deliver property as herein 
provided, who had not the property mentioned in such notice, in his 
control or possession at the time of issuing such notice, or, having 
issued such notice, shall thereafter dispose of the property, except as 
herein provided, or who refuses to deliver up such property when 
demanded, as provided for under this Rule, such party shall be deemed 
guilty of gross fraud, and shall be suspended or expelled from mem- 
bership in this Association, tmder the provisions of Rule IV. 

Provided, however, that on all Saturdays when there is a regular OaUvwIm 
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business session of the Association, all deliveries shall be made in the mAymam 

line delivery between the hours of 8:30 o'clock •* ts m 
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and 9:15 o'clcx:k a. m., in the same manner and under the same regu- 
lations, except as hereinafter provided, as is specified for similar 
deliveries after 11:00 o'clock a. m. The delivery notice shall be of 
the same form and character in all respects as that prescribed for 
deliveries between 1:30 and 2:00 o'clock p. u., except that it shall 
state the net value, deducting extra storage of the property at the 
closing market price on the immediately preceding business day, for 
the delivery on which the property is tendered, which price shall be 
posted in a suitable place inunediately after the dose of the market. 
The first delivery of the notice shall not be made later than 8:35 
o'clock A. M., and it shall be the duty of the party regularly holding 
such notice at 0:15 o'clock a. m. to present the same at the office of 
its issuer before 11.00 o'clock a. m. of the same day, together with 
certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net amount due for property repre- 
sented by said notice, as hereinbefore provided; and upon tendering 
said notice with payment at the office of the issuer, the holder of such 
notice shall be entitled to receive the property represented by the 
same; and also, on such Saturdays, as fall on the last business day of 
the month when there is a regular business session of this Association, 
an afternoon delivery between 12:30 and 1:00 o'clock p. m., in the 
same manner and under the same regulations, except as hereinafter 
provided, as is specified in similar deliveries after 11:00 o'clock a. u. 
The delivery notice shall be of the same form and character in al 
respects as that prescribed for deliveries after 11:00 o'clock a. u. 
nhmoSral '^^ ^^* delivery of the notice shall not be later than 12:35 o'clock 
dallrtiy p. M., and it shall be the duty of the party regularly holding such notice 

tiiMonia ^^ ^-^^ o'clock p. M. to present the same at the office of its issuer 
pNMntatlon. before 11:00 o'clock a. m. of the next following banking day, together 
with certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net face value of the property repre- 
sented by said notice, without adding anything additional for interest 
or insurance, or without deducting any additional storage for the 
period between the time of delivery and the time of actual payment. 

Fowff of And provided further, that on the last business day of any month, 

SftSd^ when ddiveries of articles mentioned in this Section are made after 
uS^oSmb ^^'^ o'clock A. M., the Secretary of the Board, or any person acting 
4bj of Monih under his direction, shall have the power to extend the time for such 
ieliveries from 2:00 o'clock p. m. (if on a Saturday, from 1:00 o'clock 
p. M.), as often and to such time during that day as in his judgment 
it may be necessary to enable all, who are prepared to do so, to tender 
or receive delivery notices. When any extension of time is made 
under this proviso, it shall be announced in the Exchange Hall, or in 
such other place as may be designated by the Board of Directors for 
the purpose of making deliveries, on or before the expiration of the 
time hereinbefore stated for the termination of such deliveries ; in the 
event of the extension of the time for deliveries as herein provided, 
wherever the time stated in this rule would be affected by such exten- 
sion, such time shall in all cases be correspondingly extended. 
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It is the object and intent of this Section that all contracts for the P*"*y 
purchase and for the sale of commodities mentioned therein shall be proTiaUuis no 
carried out in absolute good faith, it being expressly understood that JJJJSiiS'ol** 
in construing this Section its piirely techincal provisions — the princi- •ontngtaal 
pal purpose of which is to facilitate deliveries — ^must not be used as a undStiiia 
pretext to evade the obligations of a contract. Any violation, how- ""'^ 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 

Sec. 3. The Board of Directors may prescribe all necessary Dinoton 
regulations and requirements for warehousing all Idndfl of property SJher^***"*^ 
(other than grain) deliverable by warehouse receipts. ^SS^Si"** 

Sec. 4. It shall be the duty of the Board of Directors, under Pn«ttnj 
this Rule, to publish annually, or oftener if necessary, by posting on •'•JSk**'* •*'* 
the bulletin of the Exchange, the names of all elevators and other 
warehouses com'orming in all respects to prescribed requirements of 
said Board; and to report immediately to the Association, by posting 
as above, any irregularity in the management of such elevators orpogtiBc 
warehouses, or any fact calctilated to discredit or impair the value of 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 

Sec. 5. All warehouse receipts for property tendered or de- 
livered on contracts shall be for quantities or parcels, in the aggregate, '•••■^• 
as sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor; 
provided, that on all time contracts of five thousand (5,000) bushels 
of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5,000) bushels; and on all time contracts for 
mess pork, or sweet pickled hams, for two hundred and fifty (250) pack- 
ages, or multiples thereof, deliveries shall be made in lots of two 
hundred and fifty (250) packages ; and on aU time contracts for fifty 
thousand (50,000) pounds of lard, or any multiple thereof, deliveries 
shall be made in lots of fiifty thousand (60,000) pounds (contained in 
136 tierces); and on all time contracts for fifty thousand (50,000) 
pounds of meats, or any multiple thereof, deliveries shall be made in 
lots of fifty thousand (50,000) pounds; and on all time contracts 
for one thousand (1,000) bushels of grain or flaxseed, or any multiple 
thereof, except as provided above, deliveries shall be made in lots of 
one thousand (1,000) bushels; and on all time contracts for mess 
pork, sweet pickled hams, or lard, for fifty (50) packages, or any 
multiple thereof, except as provided above, deliveries shall be made 
in lots of fifty (50) packages; and on all time contracts for twenty-five 
thousand (25,000) pounds of meats, or any multiple thereof, except as 
provided above, deliveries shall be made in lots of twenty-five thousand 
(25,000) pounds; a variation, however, of one per cent in the quantity 
of grain and flaxseed delivered, and that contracted for, shall not vitiate 
a tender or delivery. Any excess or deficit within the above limits shall 
be settled for at the current market upon the day of delivery. 



50 



[RULB XXX.] 



No individual* firm or corporation shall make tender upon con- 
tracts for grain or flaxseed as hereinbefore provided until such grain 
or flaxseed is covered by insurance to at least 85 per cent of their 
market value, such insurance to cover purchaser until 12 o'clock noon 
of the next business day after the day of delivery, provided, upon 
request of purchaser on day of delivery seller shall give purchaser 
an order for the cancellation and rewriting for the purchaser of such 
insurance to the extent of 86 per cent of the market value of the 
property so delivered, and the seller shall pay premiums on any 
insurance thus designated until noon of the next business day follow- 
ing delivery. 



FORM FOR DESIGNATION. 



Chicago, 111 19. . . 



The insurance hereunder is hereby designated for the 
sole use and benefit of accord- 
ing to its terms. It is to be cancelled as of 13 o'clock noon 
to-morrow or next business day, and rewritten for him or them. 
Return premium to be paid to 



All fire insurance policies, binders or other written evidence of 
insurance used for the insurance of grain or flaxseed in warehouses 
and elevators made regular under the laws of Illinois and the rules 
and regulations of this Association, shall in addition to the provisions 
ordinarily found in such policies contain the following clause and 
form of indorsement : 

Loss, if any, to be adjusted with asstired named herein and 
payable to assured or order hereon. In event of sale and delivery 
of the property insured hereunder, this policy will, if so desig- 
nated in writing by the assured and such writing filed with the 
agent of this Company, on day of such delivery, remain in full 
force and efl^ect for the sole use and benefit of the purchaser of 
the identical property described, until 12 o'clock noon of the 
next business day succeeding the delivery of the property. 
(Only payment in full by check or otherwise, and delivery of 
warehouse receipts on day specified, shall constitute a delivery 
as above described.) 
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Until 12 o'dock noon of the next btisiness day as described 
above, the said purchaser so designated shall be recognized as the 
assured in all respects, but from and after that time, this policy 
shall be void as to any person claiming hereunder, except for 
return of the unearned premium thereon, after deducting the 
usual short rate earned premium for the entire time it shall have 
been in force. The unearned premium shall be payable to the 
original assured or order hereon. This insurance shall cease and 
become void, so far as the original assured is concerned, im- 
mediately ux>on delivery of the cancellation order to the ptir- 
chaser of the property, and cannot be extended by the pur- 
chaser to protect any other party. 

In the event of the delivery of insurance in Companies, Lloyds, 
or Associations, commonly known as "Surplus Line" insurance, the 
individual, firm, or corporation accepting delivery may demand 
policies in stock Comx>anies, dtdy licensed to transact business in 
the State of Illinois, and the individual, firm, or corporation making 
delivery shall forthwith exchange such "Surplus Line" insurance 
for insurance in duly licensed Companies as aforesaid. Provided, 
such individual, firm, or corporation holds insurance in duly licensed 
Companies not used as a warranty or basis for other insurance 
contracts. 

PENALTY. 

Any member, firm, or corporation who purchases and holds fire 
insurance on grain or flaxseed in any regular elevator without own- 
ing or holding warehouse receipts on grain or flaxseed in said 
elevators, with intent to thwart or impede deliveries, shall be deemed 
guilty of dishonorable conduct under the provisions of Section 9 ot 
Rule 4, Provided, however, that nothing herein shall be construed as 
forbidding the retention of such insurance from day to day when not 
in excess of ordinary and reasonable business requirements. 

Sec. 6. All sales of flaxseed, unless otherwise agreed, are made sal«i of flax 
upon the basis of pure seed, that is: Seed tendered or delivered on***^« *>•»*» o' 
contracts may carry impurity or foreign matter, but must contain the 
sale quantity of pure seed, and for such pure seed only shall payment 
be required. 

The Board of Directors shall also appoint a competent person as Rogiitrar of 
Registrar of Flaxseed, whose duty it shall be to provide and cause to ^^^—^^ •*•• 
be kept suitable books, in which shall be registered all warehouse 
receipts for flaxseed issued as "regular," or for "regular delivery" of 
such property under the niles of the Board of Trade; such receipts, 
after being so registered, shall be stamped or written across their face 
the word "Registered," and the date of such registry, and signed, in 
writing, by the said Registrar, or some person duly authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numbers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 
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same property shall be registered unless the original is presented at 
the time and its registration canceled by the Registrar. 
ganffltoUonaf No flaxseed shall be removed from the place of storage indicated 
by any registered receipt issued to represent it until the registration 
of such receipt has first been canceled in the office of the Registrar of 
Flaxseed by writing or stamping across its face the words" Registration 
canceled." 
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Sec. 7. No warehouse receipts for flaxseed shall be registered 
Sff^lg^ ""* except such as have been issued by or from a warehouse or place of 



iMuodonlyby storage declared to be a regular warehouse for the storage of such 
IITSiibottM. property by the Board of Directors of the Board of Trade. 
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RULE XXII. 

RIGHTS OP PARTIES ON CONTRACTS. 

Section 1. On time contracts made between members of the 
Association, where property is bought, deliverable on the buyer's 
demand within a specified time, the time of delivery shall be as follows: 
When demand for the property is made by the buyer before 12:00 
o'clock M., the property shall be due and deliverable before 2:00 o'clock 
p. M. same day. When the demand is made after 12:00 o'clock m., 
the property shall be due and deliverable before 2:00 o'clock p. m. 
same day, or before 11:00 o'clock a. m. next day. Or the buyer may 
specify any particular future day during the time when the property 
is deliverable, upon which the property shall be delivered, and the 
property shall be delivered before 11:00 o'clock a. m. on the day 
designated; provided, no demand shall be made before the begininng 
of the time specified, when it may be made; and if no demand is made 
the property shall be deliverable before 2:00 o'clock p. u. on the day 
of maturity of contract; and provided, also, that all deliveries after 
11:00 o'clock A. M. shall be made under the provisions of Section 2 of 
Rule XXI. 

Sec 2. On contracts for property deliverable at the pleasure of 
the seller, within a specified time, the seller may deliver the property 
on any day during such time, between the hours of 9 :00 and 11 :00 a. m., 
or between the hours of 1:30 and 2:00 p. u., as provided by Section 2 
of Rule XXI. 

Sec 3. On contracts for grain or flaxseed for future delivery the 
tender of a higher grade of the same kind of grain or flaxseed than the 
one contracted for shall be deemed sufficient. All contracts made 
for Wheat hereafter, unless otherwise specified, shall be understood 
as for ''Contract" wheat, and on such contracts a tender of No. 1 
Red Winter Wheat, No. 2 Red Winter Wheat, No. 1 Northern Spring 
Wheat, No. 1 Hard Winter Wheat, or No. 2 Hard Winter Wheat, and 
on and after July 1, 1013, No. 1 Velvet Chaff Wheat, in such propor- 
tions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemed a valid tender. 

For delivery on and after July 1, 1914, all contracts for com, 
unless otherwise specified, shall be understood as for "contract" corn 
and on such contracts a tender of the following described grades of 
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com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels of any one srade in 
one elevator, shall be deemed a vaHd tender at the price differences 
mentioned in the following schedule, subject however, to the pro* 
viaons of Section 6 of Rule jCXI: 

No. 1 White Com 1 

No. 2 White Com L ^ j^ ^^^ ^ ^^^^ ^^^^ contract price. 
No. 1 Yellow Com f ^-^ *- ^ 

No. 2 Yellow Com J 

no: I E! gS ( •' ■»»""• -"- 

VT^' « «^ « * i^"* ?- ^^ two cents per bushel under contract price. 
No. 3 Yellow Com j 

No. 3 (Mixed Com) — at 23^ cents per bushel under contract price. 

S^' t ^^!*^ ^^^^ I at 4 J4 cents per bushel under contract price. 
No. 4 Yellow Com | ^' *' ^ 

No. 4 (Mixed) Corn — at 6 cents per bushel under contract price. 

Provided that No. 4 Com of the new crop can be delivered only 
during the months of November, December, January and February. 

The above grades of com to conform to the standards established 
by the U. S. Govemment effective July 1, 1914. 

All contracts for oats, unless otherwise specified, shall be under- Toulttr of 0At« 
stood as for "Contract" oats, and on such contracts a tender of No. 1 <» •ontimeto 
White Oats, No. 2 White Oats, No. 3 White Oats, or Standard Oats.' 
in such proportions as may be convenient to the seller; subject, how- 
ever, to the provisions of Section 5 of Rule XXI of the Rules of the 
Board of Trade of the City of Chicago, shall be deemed a valid tender 
of "Contract'* oats; provided, however, that No. 3 White Oats can be 
delivered as "Contract" oats only at a deduction of five cents per 
bushel from the contract price. 

On contracts for wheat and rye in no case an amount less than 
1000 bushels of any one grade in one elevator shall be deemed a valid 
tender; and on contracts for oats in no case an amount less than 1500 
bushels of any one grade in one elevator shall be deemed a valid 
tender. To take effect October 1, 1915. 

Sec. 4. When a contract shall mature on Stmday or on a legal gmdajn or 
holiday, delivery on such contract shall be made on the preceding ■'™*"*^'*' 
business day. No property shall be tendered on any day upon which Tcnden 
the Association shall hold no business session. prohibited. 

Sbc. 5. On contracts for grain sold in store without special agree- Delivery of 
ment as to delivery, the property shall be delivered before 2:30 o'dock g*""* ■^W *» 
p. M. of the day of sale, or before 11 :00 o'clock a. m. of the next busi- *•* 
ness day, except as hereinafter provided. In case a purchase is i>eUTeiy of 
specified as for cash, it shall, if purchased before 1 : 15 p. m., be delivered oaeh grain, 
before 2:30 o'clock p. m. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11:00 o'clock a. m. 
and 1:15 o clock p. m., except on Saturdays, unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
before 12:00 o'clock m. In case of the tender of property during the Tenden durint 
temporary absence of the purchaser from his place of business, notice ebecnee of 
of such tender shall be left at his office and he shall have the right to huyer. 
call for the same, and pay for it, within one hour thereafter. 

Sbc. 6. In case it shall appear that the delivery of any outstand- SettlemeDt of 
iM trade or contract between members of the Association may bejjgjj®*"^' 
offset by some other corresponding trade or contract, made by the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorized agents, consent to such 
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offset, such trade or contract shall be deemed to have been settled, 
and any balance between the current market value of the property 
covered by such trade or contract, and the several contract prices 
shall be due and payable immediately by the party from whom such 
balance may be due to the party entitled to receive the same tmder 
his contract. The current market value of the property contracted 
ftolwpoiUd. £qj. gjj^i Yy^ conspicuously posted, at a stated hour each day, under 
the direction of the Board of Directors, in the Exchange Hall and in 
the settlement room of the Board, which posting shall serve as a 
basis for the adjustment of all contracts settled, as herein provided 
on that day. 

AilJa(rtiB€Dt In order to facilitate the operation of this section, each member 

MttSoltn?^ is required to keep a settlement book in which shall be entered the 
names of parties with whom settlements have been made, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amounts due to or from him or 
them on each separate settlement, also the net amount due to or from 
OiaariBs him or them on all settlements; and the Board of Directors is hereby 

HouM. authorized to provide a suitable office, with the necessary employes, 

to which members shall be required, at stated hours each day, to 
S«porte. make reports, showing the net balance due to or from each member, 

as shown by such settlement book, and also the general balance due 
to or from him or them upon all such settlements; each report to be 
accompanied with an acceptable check for the aggregate of balances, 
if any, due from him or them on the contracts so settled; whereupon, 
if said report is fotmd to be correct, as compared with other reports 
rendered him, the person in charge of said office shall, at a stated hour 
each day, pay to each of the parties making such reports any balances 
which he may have collected, and which shall appear to be due to them 
by said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation for the services of said office. 

ConftnnAtion Sec. 7. It shall be the duty of each member or firm making a 

tor*lSar»*'^"" transaction for future delivery of grain or flaxseed in 5,000 or 1,000 
dellvwy, •!«. bushel lots, lard and pork in 250 or 50 package lots, and D. S. short 
ribs and D. S. extra short clears in lots of 50,000 or 25,000 potmds, 
under the Rules of the Association, to confirm such transaction by 
sending to the Clearing House a memorandum of the same by 6:00 
o'clock p. M. of the day on which it is made; such memorandum shall 
be in writing, and shall state on its face the date of the transaction, 
the quantity and kind of property covered by the same, the month of 
delivery, the price, and the name of the party to whom sold or of 
whom bought, and shall be signed by the party or firm making the 
same. All transactions of the same date made with any member or 
firm may be included in one memorandum, and all such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver, on application. 
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all envelopes containing such memoranda as are left with him in com* 
pliance with this section. In order to enforce this section, it is hereby 
provided that any member or firm failing to comply with its pro- 
visions* shall be fined $5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9 of Rule IV. 

Sec. 8. It shall be the duty of each member or firm making ***9?^'^J'^ 
offset of any outstanding contract for future delivery, to confirm the by offwi. 
same by sending to the Clearing House a memorandum of the same by 
6:00 o'clock p. m. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day,^and to deliver on application, 
all envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shedl be fined $5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case any member of this Association, acting as a com- 
mission merchant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Exchange Clearing House of this Association, and under the Rules Olaariiig Houm 
and Regulations relating to such Clearing House; and the Board of HQ^ujuiioQa of 
Directors of this Association are authorized to establish Rules and JjSSJSftoiSi 
Regulations governing the Exchange Clearing House of this Asso- mliai and 
ciation, and to change, add to. or modify such Rules and Regulations "** *** 
from time to time. In case any member of this Association, acting 
as a commission merchant, shall have made purchases or sales by 
order and for account of another, whether the party for whom such 
purchase or sale was made be a member of this Association or not, 
such order shall be deemed to have been made with reference to, and 
to be executed and carried out in all respects under the Rules, Regu- 
lations and Customs of this Association (including the Exchange 
Clearing House Regulations) the same as though they were in terms 
incorporated into such order; provided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rules, Regulations or Customs, the member or firm 
making the same shall be beld to guarantee to his or their principal 
the ultimate fulfillment of the original contract made under such 
order, and the principal also continuing liable on such original con- 



56 



[RutaXZIL] 



OtUn to tmy 
or sell, mftd« 
with the 
member flnt 
aooepting- 



LUbUlty of 
offioen of tor- 
poraliona. 



ObUffttion to 
notify of truis- 
Aotiona ouulo. 



pMulljr. 



No. of bushele 
in carload of 
grmin aad Mod 



Sales to arrive, 
time for ship* 
mcDt, eto. 



Case of ezoesa 
or defloH 



tract, the same as though no substitution, offset or settlement were 
made. 

Sec. 10. Any offer to buy or sell on a time contract any com- 
modity dealt in under the Rules of this Association by a member of 
the Association, when made openly in the Excliange I^all during the 
hours for re^^ar trading, may be accepted by any other meml^r of 
the Association at the time such offer is made, and the contract shall 
be made with the member first accepting such offer for the whole quan- 
tity and if not so accepted instantly, such offer cannot be restricted to 
acceptance of the entire quantity offered, nor can same be restricted to 
or specified for acceptance by any particular member; nor shall it be 
permissible to make pretended or fictitious offers to buy or sell com- 
modities or to specify particular members in making such offers. 

Sec. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
5 of Rule XIV, unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as 
a party to such trade or contract and defaults in the execution of 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regtdations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other officers and managers of such corporation as 
are members of this Association, shall be subject to be disciplined in 
the same manner as they are subject to be disciplined for failure to 
comply with the terms of any business obligation of their own. 

Sec. 12. Whenever a member of the Association, acting on his 
own behalf or as the representative of a firm or corporation, shall 
have made a purchase or sale for another party for future delivery 
of contract grades of commodities dealt in on the Exchange, such 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed uncommercial con- 
duct and punishable, in the discretion of the Board of Directors, by 
suspension or expulsion from membership in this Association under 
the provisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

Sec. 13. In all sales of oats for future delivery, a carload shall be 
deemed to contain 1,500 bushels; of wheat, com, rye and barley, 1,000 
bushels; and. on and after December 10, 1907. of flaxseed, 650 bushels; 
of timothy. Hungarian millet and clover seed. 36.000 pounds. 

On all sales to arrive, in the bsence of a specific agreement as to 
time for shipment or delivery — fifteen days arrival shall govern; and 
in case of exces.<; or deficit on such sales, the excess or deficit shall be 
settled for on the basis of the fair market price on such grade on the 
day on which the excess or deficit is ascertained and made known to 
each party. 

When sellers of commodities to arrive can not comply with the 
terms of the contract, they shall give notice to the buyer at the expira- 
tion of the time named therein of their inability to do so, and when 
buyers fail to receive notice of shipment when due time for trans- 
mission by post has elapsed, the buyer shall elect to either extend 
the contract, cancel it or any unperformed part of it, or re-buy on the 
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Open market an equal quantity of the commodity covered by the 
contract; provided, however, when contracts are based on type sample, 
it shall be the duty of the seller to notify the buyer at least one 
business day before expiration of contract of his inability to comply 
therewith, whereupon the buyer shall elect to use one of the three 
alternatives hereinbefore provided, except if he shall elect to buy in 
the same he shall do so without unnecessary delay; and, in any 
case, within three business days after expiration of the time named 
in the contract. 

Disputed claims of members and non- members arising from 
business under "to-arrive" commodity contracts, may be submitted 
to arbitration. All arbitration shall be in Chicago under the pro- 
visions of Rule VIII of the rules of the Board, at membership fees. 

in case property of any kind is weighed by a Board of Trade or 
disinterested weigher and is paid for in accordance with such weights, 
the cost of such weighing shall be borne by the seller, provided such gjf* SLfcfJSf "^ 
cost does not exceed 35 cents per car; should such cost be in excess of '"^ ^•'•™■■■ 
36 cents per car it shall be divided equally between the buyer and seller. 

It shall be the duty of members of this Board, or of firms or cor- OMigtiqito 
porations represented m its membership, either acting as commission S22r££t«d 
merchants in the sale of grain or flaxseed on the Chicago market, or Mrilfiwtvi of 
acting as purchasers of grain or flaxseed at country points, when weight. 
Chicago weights are the basis of settlement, to furnish the consignor 
or seller, as the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the commission merchant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

Sbc. 14. Whenever grain or mill feed is sold by sample, the pur- OoBditioDfl •! 
chaser must accept or reject such grain or mill feed by 11:00 o'clock •<»jg«"*^*' 
A. M . of the business day next succeeding the day of purchase, unless JJJSi oifmill 
it shall have been impossible for an official Board of Trade sampler to fMd. 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it shall be the 
duty of the purchaser to notify the seller by 11 :00 a. m. of the business 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the oflicial grain 
sampler, and the purchaser must accept or reject such grain or mill 
feed immediately after the report of the official sampler is made. 

It shall be the duty of the seller to notify the buyer at the time Duty of idUr 
of sale (or on arrival, if sold to arrive), when grain is graded subject JjJ^'^JjjMiaa 
to approval, and upon such notification or upon the delivery of the 
official sample obtained by the buyer, it shall be the duty of the buyer 
to notify the seller of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller of such fact before 11 :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer 

Whenever grain, mill feed or seeds are sold to be swirxhed or Duty of mUw 
delivered to connecting lines, or when sold for shipment beyond In •»!•■ ol 
Chicago, it shall be the duty of the seller to order such property ii^SSSitnt ** 
accordance with the written instructions received from the buyer 
within twenty-four hours after the receipt of such instructions — 
Sundays and holidays excepted. If the purchaser fails to provide 
by the close of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in ail particulars. 

In case the seller shall fail to order the property as hereinbefore At to «uiod- 
provided, it shall be his duty to promptly notify the purchaser the^^JJ^Ja. 
next day of such neglect, and the purchaser may for such reason 
cancel tne purchase; bur such cancellation, if made, must be made 
immediately. 
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^•''▼•jy J* On all property sold as hereinbefore provided, a delivery by the 

dt^^Mt^d railroad over which the property arrives to the designated railroad 
imilnwd. shall be construed as a delivery, and the seller's responsibility for 

damages or loss on any account shall oease, after delivery to such 

connecting line or railroad. 

RMponsibUHj Whenever grain, mill feed or seeds are sold to be switched or 

^ikin^lS. R. <i^vered or for shipment beyond Chicago, and after such sale has been 

toijjwjrt made, it shall develop that the raiirosul nominated by the buyer is 

UoSrad. unable to accept or handle the property tendered, it shall be the duty 

of the buyer upon receipt of request from the seller, to provide or 

nominate the name of a railroad which will receive such property; 

and upon failure of the buyer to provide such written instructions 

within 48 hours after notice has been given by the seller, the seller 

shall have the right to sell out for account of the purchaser, all property 

so involved; any loss which accrues, shall be paid by the original 

purchaser of the property. 

TiflM whaa All property sold as hereinbefore provided for transfer or for 

property told cleaning, clipping or mixing at time of transfer, must be transferred 
mvan b« made. ^ tmloaded within seven business days after delivery to the railroad 
nominated by the buyer, and be weighed under the supervision of 
an official weighmaster. On all property not transferred or unloaded 
within the seven business days, for any reason whatsoever the pur- 
chaser shall pay eighty (80) per cent of the value of the strain — on 
demand — for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

I>«*y ^ !'**y*' It shall be the duty of the buyer to provide and deliver within 48 

niboftd or hours to the railroad or devator nominated by him for the transfer, 

J^JJj^^ ••■• mixing, clipping, cleaning or shipment of any property bought by 

elMaintf etc. him, the necessary instructions for the unloading, cleaning, mixing 

^' or handling and shipment of such grain, and upon the failure to 

provide such necessary orders within 48 hours after the delivery of 

the property to the designated railroad or tracks he shall pay. in 

addition to the contract price, one per cent per day as liquidated 

damage for each day's delay, until such necessary instructions have 

been delivered; the purchaser shall also be responsible for any delay 

caused by neglect or errors that may occur through his agents. 

Proridon ^^c. 15. On all grain, mill feed or seeds consigned to any member 

•hAntMooT^ of this Board, or to any firm or corporation duly represented in its 

Mauicnmcnto membership; or bought by any member thereof, or by any such firm 

AS pure aaoa. ^^ corporation, and shipped to Chicago or any common Chicago 

points, subject either to Chicago weights or inspection, or both Chicago 

weights and inspection, the receiver or the purchaser, as the case may 

be, shall charge the current rate of interest on any sum advanced on 

such consignment, or purchase; provided always, that the minimum rate 

of interest so charged shall be at the rate of five (5) per cent per annum. 
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Any violation of the provisions of this section shall be subject to 
a penalty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 
Directors. 

Sec. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, unloaded on regular or private tracks, or in private 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if delivered at the office of the buyer by 
2.00 P. M., shall be paid by 2.45 p. m. the same day, except that on 
Saturdays all bills delivered by 11.20 a. if. shall be paid by 11.50 A. if. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, provided, that 
if the property comes from outside the Chicago Switching District, it 
shall be the duty of the seller to deliver to the buyer, and it shall be 
the duty of the buyer to demand from the seller, at time of payment 
therefor, a duly authorized railroad receipt which shall state on its 
face that the bill of lading covering the property has been surrendered 
and canceled, that orders consigning the property to a point of unload- 
ing within the Chicago Switching District have been filed by the holder 
of said bill of lading, and a copy of such order shall be written on and 
be a part of such receipt; and further, said receipt shall state that no 
diversion whatever of the property from the place of unloading stated 
thereon to another place of unloading will be permitted without first 
surrendering to the issuer thereof the said receipt. It shall also be the 
duty of the seller to deliver to the buyer, and it shall be the duty of the 
buyer to demand from the seller, at time of payment, an official 
certificate of the Custodian Department of this Board if the property 
has been unloaded under the jurisdiction of the Custodian Department. 
Failure to deliver the freight bill from the originating line shall net be 
construed as a sufficient reason for refusal of payment for such property. 
On all property sold as above described, where the weights are not 
available to the seller, but are in the regular course of business first 
delivered to the buyer, weight tickets with checks covering payment 
shall be delivered on the day next succeeding the date on which it 
is unloaded, by 2.45 P. M. on any regular banking day, or by 11.50 A. if. 
on Saturdays. Board of Trade holidays that are not legal holidays 
or are not made holidays by the clearing house banks shall not be 
considered as granting the buyer any time beyond that provided 
in this rule. 

Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corporation, shall be subject to the penalty or penalties therein 
prescribed. 

Sec. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sec. 18. It shall be the duty of the Board of Directors upon the 0»*» 
nomination of the President to appoint a standing committee of seven ^"*°" •• 
members of the Association, to be known as the '* Grain Committee," 
to serve for one year, or until their successors are appointed. 
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BJi^iof Whenever grain is sold subject to the "approval of official sam- 

piers,** either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Committee, and the decision of the Grain Committee shall be final and 
binding upon all parties interested. 

The delivery of samples of grain in the Exchange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

piiliitoiMtod No member of the Grain Committee shall sit on any case in which 

he is directly or indirectly interested. 

Fonn of The President of the Board of Trade shall select another member 

Appf r of the Association to serve in the place of any regular member who 

is disqualified or unable to serve. When an appeal to the Grain 
Committee is desired under this rule, such appeal shall be made in 
writing to the Secretary of the Chicago Board of Trade, and the fees, 
as hereinafter provided, shall accompany said appeal. 

FmsoI QraiB T^^^ ^^^ shall be $5.00 per car; S 10.00 per canal boat, S50.00 per 

vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain Committee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Committee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel ; or by sample obtained in such 
manner as in their discretion they may deem advisable. 

Sec. 10. All offers made subject to deferred acceptance between 
clearing house members shall be confirmed by memoranda through 
the Clearing House in the same manner and under the same regula- 
tions and requirements as are provided for contracts of purchase and 
sale in and by the other sections of this rule. 

Sec. 20. All offers made subject to deferred acceptance provided 
for under this rule shall be in one of the following forms: 



BID MADE SUBJECT TO DEFERRED ACCEPTANCE 
Chicago, Illinois, day of 19 



I will give per bushel for bushels of con- 
tract grade of for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules of 
the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 
for regular trading on 19. . 

Signature 
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OFFER MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 10. . 



I will sell bushels of contract grade of 

at per bushel for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules 
of the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 

for regular trading on 19. . 

Signature 



ACKNOWLEDGMENT OP OFFER MADE SUBJECT TO 

DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I have your offer to buy bushels of contract grade 

of at per bushel for delivery 

during 19 , same to be delivered in store 

in regtdar warehouses under the rules of the Board of Trade of the 
City of Chicago, and subject to my acceptance until the closing hour 
for regular trading on 19. . 



Chicago, Illinois, day of 19. . 



I have your offer to sell bushels of contract grade 

of at per bushel for delivery 

during 19.. . , same to be delivered in store in 

regular warehouses under the rules of the Board of Trade of the City 
of Chicago, and subject to my acceptance until the closing hour for 
regular trading on 19 . . 



For securing offers made subject to deferred acceptance, a com- 
mission of not less than five per cent of the consideration paid or 
received shall be charged to non-members, and a commission of not 
less than three per cent shall be charged to members. It is further 
provided that members securing offers made subject to deferred 
acceptance, for their personal account, shall be charged a commission 
of not less than one and one-half per cent. 

When a broker is employed by a clearing member for the securing 
of offers made subject to deferred acceptance, a brokerage of not less 
than three per cent of the consideration paid or received shall be 
charged. 
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RULE XXIII. 

PAILURB TO DBLIVBR OR RBCBIVB ON CONTRACTS 

Sbction 1. In case any property contracted for future delivery 
is not]2delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at large, to be approved by 
the Board of Directors, which committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of maturity of the contract, and the price so established shall 
bcgthe basis upon which settlement is made. 

As liquidated damage the seller shall pay to the purchaser not less 
than five per cent, nor more than ten per cent of the value of the 
commodity as established by the committee; the percentage, within 
said limits, to be such as, in the judgment of the committee, may be 
just and equitable. 

Settlement shall be made without delay, and the damage, as deter- 
mined under the provisions of this section, shall be due and payable 
immediately upon the finding of the committee. 

This section shall not be construed as applying to any parties 
having the property both bought and sold, in all of which cases settle- 
ment shall be made on the basis of prices established by the contracts 
in such instances. 

Sec 2. In case any property contracted for future delivery is 
not received and paid for when properly tendered, it shall be the duty 
of the seller, in order to establish any claim on the purchaser, to sell 
it on the market at any time during the next twenty-four hours, at 
his discretion, after such default shall have been made, notifying the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in default. 
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RULE XXIV. 

PROVISIONS. 

Sbction 1. The Board of Directors shall appoint five members 
of the Association as a Committee on Provision Inspection, who shall 
have and exercise a general control over the inspection of provisions, 
and shall act as referees in case of complaint against the Chief Inspector 
of Provisions or the inspection of any lot of provisions, or any matter 
of difference pertaining to the same, except as hereinafter provided. 
The committee shall be authorized, in determining the correctness of 
any inspection they are called upon to revise, to adopt any measure 
they may deem necessary under the circumstances for the ascertain- 
ment of its true character. The committee shall be entitled to fees 
amotmting to three dollars each for each case of reference decided by 
them, to be paid by the party against whom the decision shall be 
made. 

Sec. 2. The Board of Directors will also appoint a std table per- 
son as Chief Inspector of Provisions, who shall be required to give a 
bond in such amount as shall be fixed by the Board of Directors, 
conditioned for the faithful performance of his duties as prescribed 
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by the Rules and Regulations of the Board of Trade of the^City of 
Chicago and the Regulations of the Board of Directors; which said 
bond shall be made to the Board of Trade of the City of Chicago, for 
the use and benefit of any parties having claims under the Rules and 
Regulations of the said Board of Trade for damages against said Chief 
Inspector on account of any of his official acts. Said bond shall be 
satisfactory to and approved by the Board of Directors before the said 
Chief Inspector shall be entitled to enter upon the discharge of his 
official duties. 



Sec. 3. The Chief Inspector of Provisions shall appoint, to beD«irat| 
confirmed by the Committee on Provision Inspection, a sufficient Jjjy**^*"* 



uwputw 

mptmot 

liow 

number of competent deputy inspectors, who shall be under^his "con- •ppoiated. 

trol and subject to his orders in all matters pertaining to the perform- 
ance of official duty. 

Sec. 4. The Chief Inspector, through and by his deputies, shall inspMUnC' 
furnish the necessary labor and materials for inspection. The several 
deputy inspectors shall make a report in detail of every inspection or lUporte. 
examination they may make, which report shall be returned to the 
Chief Inspector, and be by him preserved for future reference. 

Sec. 6. The Board of Directors shall also appoint a competent J^JjJgJ^ 
person as Registrar of Provisions, whose duty it shall be to provide 
and cause to be kept suitable books, in which shall be registered all 
warehouse receipts for beef, sheep and hog products issued as ''regu- 
lar" or for the "regular delivery" of such property in the Chicago 
market under the Rules of the Board of Trade; such receipts, after 
being so registered, shall be stamped or written across their face with B«Qoi»»«*« 
the word " Registered" and the date of such registry, and signed, in raciitntioB. 
writing, by said Registrar or some person duly authorized by him for 
that service. All warehouse receipts, before being registered, shall be 
plainly numbered, and shall indicate on their face the number or mark 
of the particular lot of property intended to be covered or represented 
by such receipt. All such receipts issued from or by each warehouse 
or other place of storage shall be consecutively numbered, and no 
receipts of duplicate numbers issued from the same place of storage 
shall be registered. All property covered or represented by registered 
warehouse receipts shall be plainly marked in such manner as ^^^ ?5'25liSld^ 
clearly distinguish it from all other property stored in the same ware- 
house or place of storage, and by such marks, numbers or characters 
as may be approved by the Registrar of Provisions; such marks to be 
so arranged as to avoid the possibility of duplication or uncertainty as 
to the identity of the property so receipted for. No warehouse receipt 
shall be registered until a report shall have been received at the office 
of the Registrar of Provisions from a duly authorized deputy that the 
property represented by the receipt is actually in the place of storage 
and is marked as indicated in the receipt; such reports shall be in a 
form prescribed by the Registrar, and shall be preserved by him for 
future reference. No second warehouse receipt for the same property 
shall be registered unless the original is presented at the time and its 
registration canceled by the Registrar. In such case, new receipts, K«fw notipte. 
either for the whole or parts of lots, or the consolidation of different 
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lots, may be registered upon the report of a deputy that the property 
is in the place represented, and is marked as represented. All new 
receipts so registered, except receipts for short rib sides and extra 
short rib sides, shall bear the same date, as near as may be, with the 
originals so canceled, and no receipts differing in date more than thirty 
days shall be consolidated into a new receipt. 

Pwipi ty Boi No property shall be removed from the place of storage indicated 

tobe vamoTod by any registmd receipt issued to represent it untH the registration 
nSStrntloQ Is ot such receipt has first been canceled in the office of the Registrar of 

1^ Provisions, by writing or stamping across its face the words, " R^;is- 

tration Cancded." 
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Sbc. 6. The Chief Inspector shall receive for his services and for 
the compensation of the deputy inspectors employed by him, the fees 
for inspection as established by the Board of Trade. The Registrar 
shall receive, as compensation for his own services and the necessary 
expenses of his office, such sum, to be paid from the funds of the 
Association, as may be deterauned by the Board of Directors. 



Oaimifor 



Sbc. 7. All claims for errors of inspection, or damages resulting 
from improper inspection, shedl be made to the Chief Inspector, and 
in case of dispute as to the validity of any claim so made, the question 
How dtddad. shall be decided by the Committee on Provision Inspection, or by a 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two, may be selected, each by the 
Chief Inspector and the claimant; and the persons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of proceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
all the provisions of r^;ular arbitrations, except that they shall not be 
subject to appeal. 
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dSVvrie 



GhAmeterof 
■tones* 



Goriftfioatoof 
impMlioiii. 



DAteof 
etrlUlMto. 



Sbc. 8. All deliveries of beef, sheep or hog products in store, in 
the absence of special agreement, shaU be by the delivery of registered 
warehouse receipts, issued from such warehouses or places only as 
shall have been declared regular warehouses for the storage of such 

Property by the Board of Directors, under the Rules of the Board of 
rade; such places of storage, in all cases, to be under cover^ and such 
as are suitable for the proper preservation of the property. All sudi 
deliveries shall be accompanied by a certificate of inspection of the 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same are stored, and 
the distinguishing marks upon it; also the number of packages or 
pieces examined, and that the same was found to be in good mer- 
chantable condition and of standard quality. In the case of barreled 
pork, the number of pieces and the weight in each barrel shall be 
stated, likewise the date when packed; and in the case of lard, the 
date of its packing, as indicated by the packer's brand upon the 
packages. Such certificate shall be dated within thirty (30) days 
of such delivery; the required number of days shall include both the 
day of date anci the day of delivery. 

If more than one brand of lard or of barreled pork is tendered in 
one lot, the buyer shall not be liable for more inspection fees than if 
the tender were all of one brand, provided, that not more than two 
brands shall be tendered on delivery in each unit of transactions and 
shall be in the same warehouse and on the same floor. 
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Sbc. 9. No warehouse receipts for beef, sheep or hog P^<><^u<^ ^S|j|f 
shall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a r^;ular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehQuse or storage place shall be declared 
a regular warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufficient sureties in such WarahouM 
sum and subject to such conditions as may be deemed necessary by ^^f^^' 
the Board of Directors under the Rules and Regulations of the Board 
of Trade and the Regtilations and Requirements of the Board of 
Directors in reference to such warehouse. 

RULE XXV. 

SALE OP PROVISIONS. 

Section 1. All provisions sold in this market, in the absence of Provklona to 
special agreement, shall be standard, and the property delivered must ^j^jy*^"^ 
comply with the provisions of the Rules of the Board of Trade of the ^^SS^ 
City of Chicago applicable thereto, and with the regulations for the**"**^ 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market f or Provisiaos 
sale which, upon examination, shall be found to have been manufac- JJjjJ^l^ti. 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sec. 2. All provisions sold as Standard shall be cut, selected and R«(miraineDts 
packed, in all respects as to quality and condition, conformably to ^' 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on all sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions Settlemeiita. 
of Rule XXIII of the Association; provided, that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless inspeotion of 
he orders the inspection of the property. *'™ property. 

Sec. 3. AU hog products may be packed in tierces either wood or How imoked- 
iron bound, or bound partly with both; but in the case of lard each 
250 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Sec. 4. All hog products to be classed as Standard shall comply Requiremflits 
in all respects with the requirements of the rules of inspection adopted to l^'c^uMd 
by the Board of Trade, and if delivered on or after January 1st shall as Standard, 
include only such as have been packed on and after the first day of reference to 
the previous October, provided that barreled pork must be kept mjjjjked. 
cold storage, and that mess pork made during the months of Decem- 
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ber, January and Februaxy must have been packed at least ten days 
before delivexy; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 
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Sbc. 5. No original weight shall be taken out of any package of 
provisions which is afterward to be offered for sale by the package, 
without removing the original packer's brand entirely from the head 
of the package, unless the property be repacked and so branded by the 
party repacking. 



Bajrwr^i Sbc. 6. Buyers of provisions on contract, deliverable on the 

dtliT«ricgr demand of the buyer, within a specified time, shall have the right to 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

IMiT«riM tx Sec. 7. On sales of provisions deliverable at the pleasure of the 

ff^% seller within a specified time, the seller shall have the privilege of 

delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
inspector of the Association (such inspection having been made within 
the last thirty (30) days); such a delivery shall be held to be regular, 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
taapio^ ciation that such property is not merchantable, or does not conform 

bowoomMted. ^^ ^^^ respects to the rules of the Board of Trade of the City of Chicago 
in relation to provisions and to the requirements for the cutting and 
packing of hog products, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same kind that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business days in 
which to prepare the property for delivery. 



Two or mora 
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Sbc. 8. On sales of pickled meats, or lard, if more than one brand 
is tendered, the purchaser shall be required to pay such inspection 
fees only as would be proper were the property all of one brand. Pro- 
vided, that in deliveries of various brands to complete a lot of 250 
packages, not more than five (5) different brands shall be tendered. 
Each r^ular delivery shall be from one warehouse. 
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Sbc. 0. On sales of provisions as Standard, or of a particular ^i^^^ 
packer's brand, in case the property does not pass inspection, thtSSS^IUi 
buyer shall elect either to take the lot named at contract price, after ^S^jJajSUd. 
being regularly inspected at cost of seller, or to require that some 
standard lot be substituted, but the buyer shall receive the one or 
the other, if tendered within a reasonable time. 

Sbc. 10. In sales of provisions when an article is substituted or .MWierici 
delivered inferior in quality to the sample exhibited, or which hastampto. 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage restdting from such exchange or substitu- gw^«>t««*u^ 
tion. All examinations or inspections are to be made within a reason- !|J|^pJ^ ^ 
able time, and proper care of the property is to be taken by the owner 
or his agent. 

Sec. 11. In sales of fuUy cured meats, or to be fuUy cured and Oared meato— 
delivered at any specified time, the seller must deliver in good faith, ^ 
according to contract. Where sales of dry salted meats are madeDiywlted 
without other specifications, it shall be considered that the sale con- ^"^^ ' 
templates meats fully cured. Also when sales of sweet pickled meats 
are made for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 

Sbc. 12. Joints cut from hogs that have been frozen shall not be Froien Joints, 
classed as standard. 

Sec. 13. In case of no specific agreement, the saltage allowed on Bulk 
bulk meats shall be one per cent ; but should the buyer or sdler object ** 

the Inspector shall sweep as many drafts as he may consider necessary 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled pork. 



Sbc 14. To determine the tare of lard, the package shall first be Tara of laid, 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deducted from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

Sec. 15. In case lard in tierces be delivered of a weight more or less Weight of 
than 60,000 pounds, the shortage or excess shall be settled for at the 
current market price, which for deliveries before 11 o'clock, shall be ^•**'*™"'*"» 
considered as the posted price of the previous day, but the full number 
of tierces — 136 — contracted for shall be delivered. 

Lots of 136 tierces weighing less than 47,500 pounds net will not 
be regular for delivery except by deducting 1 cent per pound on 
the amount of the recess, and lots of 136 tierces weighing over 52,500 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 52,500 pounds. 

Sec. 16. All provisions sold for shipment must, upon request of DeClTerioi bj 
the purchaser be delivered on cars or on teams free of charge, and 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer pa3rment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of 
storage to the buyer for five (5) business days, and any expenses 
attending the examination or loading of provisions represented by 
warehouse receipts shall be paid to the warehouseman by the party 
ordering the same; provided^ in no case the expense of loading on 
teams be in excess of what the charge would be if loaded on cars. 
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Sec. 17. The standard net weight of meats packed in boxes shall 
be between 475 and 525 potmds for each box, and in all settlements 
or deliveries of boxed meats an average of 500 pounds net per box 
shall be made the basis for settlement, and the excess or shortage 
from said average shall be settled at the market value of the property 
delivered at the time of its delivery. But in case of delivery the full 
number of packages contracted for must be delivered. 



Sec. 18. Long clear sides shall not average less than forty-five 
(45) pounds; short clear sides shall not average less than thirty-five (35) 
pounds; and extra short clear sides shall not average less than thirty 
(30) pounds nor more than sixty (60) pounds, to be a regular delivery 
on contracts. But no side in any lot shall vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regular delivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be deliverable at contract price; over 60 pounds and not 
over 70 pounds average shall be deliverable by deducting 30 cents per 
100 pouncls; over 70 pounds and not over 80 pounds average by 
deducting 50 cents per 100 pounds; but no side in any lot shall vary 
in weight more than 10 pounds from the average weight of the lot. 

All dry salted meats, deliverable on contracts, shall be weighed in 
25,000 pound lots, and the Inspector's certificate shall specify that 
they were so weighed; and two (2) lots of 25,000 pounds each may be 
of different averages, but must be in the same warehouse. Such shaU 
constitute a regular delivery on sales of 50,000 pounds. 



Limit on Sec. 19. Upon examination of dry salted meats, either in bulk 

rejooted meat 

to be regular, or for boxing, by an official Inspector, if over 10 per cent is rejected 

the Inspector shall not be required to issue a certificate of inspection 
for the same. 
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Sbc. 20. On each reinspection of dry salted short ribs or dry 
salted extra short clear sides, for a regular delivery, the warehouse 
receipt covering the same shall be canceled and the property delivered 
on a new warehouse receipt. 

RULE XXVI. 

TARBS. 

Section 1. In the sale of property in packages, involving the F^^jgSJ^P 
question of tare, the actual weight of packages (to be ascertained by 
stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property delivered on contract, f^^'^ 
he shall so notify the parties delivering the same within five (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser shall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 
visions of the Association, and the result reported within fifteen (15) Jima uXkm^d 
m 'or ivports 

days. ^^ 

RULE XXVII. 

Sbctzon 1. All former Rules and By-Laws of the Association are BepeaL 
hereby repealed; fnwided, pending complaints and complaints based SS^SSJLi, 
on transactions or defaults which have occurred prior to the adoption ^^ dalaalli. 
hereof shall be governed by the rules heretofore in force. 



BY-LAWS. 



ARTICLE I. 

At all general or stated meetings of the Association or Board of 
Directors, the following shall be the order of business: 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 

General business. 

Adjournment. 

ARTICLE II. 

At all special meetings of the Association or Board of Directors, 
only such special business shall be considered as was expressly em- 
braced in the call for such meeting, except by unanimous consent. 

ARTICLE III. 

Ob dtbtlw When any member requires it, the mover of a proposition shall 

put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to msJce. 

ARTICLE IV. 

Every member who speaks shall rise and address the President, 
and no person shall speak more than twice on the same subject, 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 

ARTICLE V. 

Quflstka of The presiding officer shall be judge of all questions of order and 

®"***' proceedings, and when the Rules of the Association or of parlia- 

mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any question of parlia- 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 

70 



(▲■nous VI..VII..VIU.-IX.-Xil 



71 

ARTICLE VI. 

No business before any meeting of the Association shall be inter- latorraptions 
rupted, except by motion for the previous question, to lay upon the J2if ci- 
table, to postpone, or to adjourn, and such motion shall preclude tioui. 
amendment or decision of the original subject until such motion shall 
be disposed of. 

ARTICLE VIL 

A member may call for the division of a question when the sense Diviiion of 
will admit of it. A motion to lay upon the table, or to indefinitely Whi^^motioiis 
postpone, shall not be debatable, and a proposition, once disposed of, **** debatabta, 
shall not be revived at the same meeting, except by a vote to recon- 
sider; and a motion to reconsider shall not be entertained, except at tion. whm in 
the same or the next meeting after the former action, and then only ^^^f* 
when made by a member absent or voting with the majority. 

ARTICLE VIII. 

No vote shall be taken on 'Change, except when notice has been votea on 
given at least one day, or by unanimous consent. Upon demand of j^UJJJi, f^ 
one-third of the members present, any question, so submitted, shall a-spMud 
be referred to a meeting of the Association at some other time than *••"*•• 
the usual hours of 'Change. 

ARTICLE IX. 

All questions of order, or proceedings provided for by the Rules AppUoatlon 
and By-Laws shall be held to govern both the Association and the^J^**^ 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

m 

None of the General Rules or By-Laws of the Association shall be New Rules 
rescinded or altered, nor shall any new Rules or By-Laws be adopted JJ^ Ammd^ 
except by an affirmative ballot vote of a majority of the members JJf°^*^^**'' 
voting on the proposition, and on which ballot there shall be at least 
three hundred (300) votes cast. No proposition to amend the Gen- PropoeitioiM 
cral Rules or By-Laws shall be entertained or submitted to a vote. J^i^JJ?* 
unless it shall have been recommended by a vote of the Board of mittad. 
Directors at a regular meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the Association, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 
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the Rules or By-Laws shall, before being acted upon by the Associa- 
tion, be oonspicuously posted in the Exchax^e room for at least ten 
days immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hours on 'Change); 
provided^ that such anendment, in specific form, is submitted over 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment proposed as thus amended shall then be 
posted in the Exchange room at least three days before the proposi- 
tion as amended is submitted to a ballot vote of the Association. 

The provisions of Section 6 of Rule IV, in respect to the opening 
of the Exchange room on business days, may be suspended, as to any 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 

OF THE 

BOARD OF TRADE 

Governing the Inspection of Flour 

Adopted by the Board of Dlrecton 



REGULATION I. 

INSPECTION COMMITTBB. 

The Board of Directors shall appoint a Standing Committee on Shall ooiuist 
Flour Inspection, to consist of five members, who shall be dealers in ^ ^"^ 
flour. This committee shall have and exercise a general control of Powen. 
the inspection of flour. 

REGULATION II. 

FLOUR TO INSPECT AS SOUND. 

Flour classed as sound shall be strictly sound, free from any and Sound. 
every defect or fault causing either smell or taste. 

REGULATION III. 

FLOUR TO INSPECT AS UNSOUND. 

All flour not strictly sound, whether the unsoundness be derived Unaooad. 
from the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 

REGULATION IV. 

BRANDING. 

The Inspector shall brand all flour, inspected by him in barrels, Only sound 
that is sound and full weight; stencils shall be used for branding, ^^^^^ t^ 
which shall read as follows: "Official Inspection, Board of 1*i'^^i&'J^^ 
Chicago," also giving month and year of inspection. 

REGULATION V. 

CERTIFICATE OF INSPECTION. 

Certificate of inspection shall be issued by the Inspector in strict Gertifieatee. 
accordance with the inspection of every lot examined by him. No ||^«sular 
separate certificate shall be issued by the Inspector for two or more 
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parts of any one lot of flour inspected by him, a part of which is sound 
and a part unsound, or when it inspects two or more grades. When 
flour is inspected by sample, the certificate shall mention its con- 
UnMHBid dition, as well as its relation to the sample. When flour is unsound 

22^^^]^ to ^^ Inspector shall state in the certificate the character of the unsound- 
bo suiod. ness. as musty, hard sour, soft sour, unsound, or slightly unsound, and the 
number of packages of each description, and also, when practicable, the 
number of packages that may be so stained or out of condition as to de- 
preciate the market value of the flour. Incase the flour has been over- 
hauled and cleaned on account of having been wet, and the Inspector 
shall deem such overhauling in any way damaging to the market 
value of the flour, he shall note in his certificate "wet and cleaned." 
Eoand hoopt Flour in round-hoop barrels and jute sacks shall, in absence of any 
tf ufifj special agreement, be considered as regular in deliveries. If flour is 

Flftt hooM ^^ flat-hooped barrels, or cotton sacks, the Inspector shall so note in 
his certificate, also on sample furnished to the party ordering the 
inspection. 

, REGULATION VI. 

RB- INSPECTION. 

BofaMMotloB There shall be no charge for a single inspection on flour belonging 

te^^Sf*" ^ *^® same owner for whom the first inspection was made; but on 

' ** more than one inspection of the same flour, and on flour which has 

changed ownership after the first inspection, the Inspector shall be 

entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

Weight of a A barrel of flour shall contain 196 pounds of flour. One-half barrel 

borrel of flour, of flour, when packed in jutes, cotton or other package, shaU contain 

Wolchtof ^^ pounds of flour. One-quarter barrel of flour, when packed in 

floarSanola. cotton, paper, or other package, shall contain 49 pounds of flour. 

One-eighth barrel of flour, when packed in cotton, paper or other 

package, shall contain 24 J pounds of flour. Flour for domestic use, 

Bhoit weifthtf ^^en packed in jute or cotton sacks (commonly known as 140 pound 

sacks), shall contain 140 pounds of flour. Where flour is sold for 

export, weights shall conform to the requirements of the laws and 

regulations of the country to which the flour is to be shipped. In case 

Fats for ^^ short weights on flour in barrels, the buyer shall be allowed for the 

ttrippinc shortage at the rate he pays, and in addition, 5 cents per barrel for the 

expense of refilling. The Inspector shall satisfy himself in regard to 

weights, and in case he deems it necessary to strip some of the flour 

he shall strip five barrels from each lot, and shall be entitled to 15 cents 

for each barrel so stripped. If it proves to be short in weight, the 

charge for stripping to be paid "by the seller. All packages of flour 

which may be found largely deficient in weight, from bad order or 

any other cause, shall not enter into the average, but their weight 

shall be separately ascertained and certified to by the Inspector. 

For the purpose of adjusting disputes arising through differences 
in weights, the weights of empty sacks shall be fixed as follows: 

Jute 140 lb. sacks ^ lb. 

Grain sacks 1 lb. 

Cotton 140 lb. sacks J^ lb. 

Cotton 98 lb. sacks ^<^ lb. 

Cotton 49 lb. sacks J4 lb. 

Cotton 243^ lb. sacks j| lb. 
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REGULATION VIIL 

INBPBCTOR'S PBB6. 

The fee for inspecting and branding flour within the City of Chicago £jJJJ^"^j^ 
shall be at the rate of 2 cents per barrel, whether the flour be in barrels 
or sacks, the buyer to pay one-half of the same. And unless the flour 
in sacks is sewed and loaded in accordance with the recommendations 
of the Committee on Flour Inspection, the inspector will be entitled 
to charge for the labor necessary to put the flour in proper condition 
for inspection, a sum not to exceed $2 per car. 

REGULATION IX. 

RBPORT OF STOCKS AND INSPBCTIONS. 

It shall be the further duty of the Inspector to ascertain theStoobtobe 
stock of flour in Chicago on the first day of each month, and to report monthly, 
the same to the Secretary of the Association, to be by him posted 
upon the bulletin of the Exchange Room. In taking the account of 
stock there shall be included only the amoimt in the several freight 
depots, the public warehouses, and the places of storage by receivers, 
and in the city mills. The Inspector shall also furnish to the Secretary Inspeotions to 
of the Association, monthly, a statement of the number of barrels and '^^ 
the number of sacks of flour inspected by him during the preceding 
month. 

REGULATION X. 

SAMPLES PURNISHBD AND RBTAINBD BT INSPBCTOR. 

It shall be the further duty of the Inspector to furnish in the biqMirtor to 
Exchange Room, each day before 12 o'clock noon, to the parties for HunplM. 
whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his official stamp 
upon the face of the bag. He shall also retain duplicate samples of ^fS^^ ^ ^ 
all flour inspected by him for sixty days from the time of inspection; 
and, on the request of either buyer or seller, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI. 

APPBAL8. 

In case either the buyer or seller is dissatisfied with the inspection Appeali. 
of flour, he shall have the privilege of taking an appeal to the Com- 
mittee on Flour Inspection,, upon paying the fee of five dollars for 
every car so appealed ; this fee to be paid to the Secretary of the Board 
by the party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
be refunded to the applicant for the appeal. The samples, without ^^_{^j 
name or date, shall be furnished by the Inspector, who shall state the 
cause of appeal. Neither buyer nor seller shall be represented before 
the committee, and the decision of a majority of the committee shall 
be finaL 
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REGULATION XII. 



CARTAOB OP FLOUR. 
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In the absence of special agreement to the contrary, it is established 
as a regulation of trade that in sales of flour any cartage for moving 
the property from where it is at the time of sale shall be paid by the 
buyer. 
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REGULATION XIII. 

RBPBAL OR AMBNDMBNT OP RBGULATIONS. 

No change shall be made in these regulations or recommendations 
by the Board of Directors before submitting the same to a meeting, 
properly called, of the members of the Board of Trade that are inter- 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 



I. 



Flour ' The Conmiittee on Flour Inspection recommend to millers and 

lequii^ento. B^PP^i^ oi flour the following reqidrements of standard sacks: 

NO. 140 — JUTB BXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 40x49 inch mangled or craped finished material, 
weighing not less than 12 ounces per yard of 40 inches in width, or 
15 ounces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280 — 4UTB BXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an eqidvalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 ounces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26} otmces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 



140 POUND COTTON BXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equivar 
lent to 40x47 inches, or, if Osnaburg or Duck, not less than 37^x51} 
inch material, the complete bag weighing not less than 9} ounces. 



II. 

The Committee on Flour Inspection also recommend to milleriH 
and sbippen of flour in sacks to be inspected in this market, that in ** 
closing the sack the mouth edge of the sack be turned in without 
rolling, and sewed with a single seam, the stitches to be at least 1^ 
inches apart. (See Fig. 1.) This will allow the Inspector to insert 
the trier between the stitches without making holes in the doth. 



Ill 

The Committee on Flour Inspection further recommend to millers, saw ti 
shippers of flour, and rculway agents, that in loading cars the follow- ""^ 
ing instructions be observed : 

One hundred and forty pound sacks should be piled in two tiers 
lengthwise of the car, the mouths of sacks placed toward center of 
car (see Fig. 2), leaving the space between the tiers of socks in the 
center of the car free and clear for the convenience of the Inspector. 

The sacks of flour should be piled as follows: The sacks on the 
floor to be placed four inches from the side walls of car, and sacks so 
piled as to gradually incline to the walls of the car until the top rows 
press strongly against the said walls, as shown in Fig. 2. 
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Unleu these lecommendatioiu be complied with the Inspector 
will charge for the labor oecessair ta put the flour in proper poiitioB 
for inspection- 



RULES 

Governing the Inspection of Grain 

IN THE STATE OF ILLINOIS 

In Porcb On and Aptbr July 1, 1914. 



The following are the rules adopted by The State Public Utilities Commission 
of Illinois, establishing a proper number and standard of grades for the Inspection 
of Grain, as revised by them; the same to take effect on and after the 1st day of 
July, 1914, in lieu of all rules on the same subject heretofore existing. 



Jambs E. Quan, Chairman, 
Richard Yatbs, 
Prank Punk, 
Olivbr Thompson, 
W. A. Shaw, 



Public UHUties 
Commission, 



EXTRACT FROM THE RULES 

Prescribed by the State Public Utilities Commission for the Administration of the 

Department of Grain Inspection and Warehouse Registration in the 

State of Illinois, and in force from and after July 1st, 1914. 



ATTEMPTS AT FRAUD OR INTERFERENCE 

All persons employed in the inspection of grain shall promptly report to the 
Chief Inspector in writing all attempts to defraud the system of grain inspection 
established by law, and all instances where warehousemen shall deliver or attempt 
to deliver grain of a lower grade than that called for by the warehouse receipt. 

They shall also in the same manner, report all attempts of receivers or shippers 
of grain, or any other person interested therein, to instruct or in any improper way 
to influence the action or opinion of any inspector in the discharge of his duty; 
and the Chief Inspector shall report all such cases to the Commission. 

Out Inspection 

All grain in store in any warehouse of Class "A" at the time any amendment 
to the established rules of inspection (affecting such grain) may hereafter go into 
effect shall be inspected out (in satisfaction of warehouse receipts dated prior to 
that time only) in accordance with the rules as they stood prior to such amendment. 
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Claims on Errors. 

No claim for damages on account of error in the inspection of any lot of giain 
(except grain inspected from public warehouses in accordance with law) will be 
entertained or allowed by the State Public Utilities Commission^ unless complaint 
of such inspection shall be made to the Chief Inspector before the grain in question 
shall be removed from car in which it is inspected, or before it shall leave the juris- 
diction of the department. 

Grain transferred from the car in which it was inspected to another must be in- 
spected after transfer to entitle the owner to have any claim arising thereunder 
considered by The State Public Utilities Commission. 

Absbncb from Duty. 

Failure to report for duty unless properly excused will be deemed a surrender 
of the position held by the absentee and no compensation will be allowed for days 
so absent. 

Car Condition. 

Deputy Inspectors, Grain Samplers and Grain Helpers are especially instructed 
to use all due care in cases where it becomes necessary to remove boards to obtain 
ingress into cars in order to properly inspect or sample the grain in such cars, to 
replace all such boards removed in such manner as to prevent leakage or waste 
of grain from cars. It will be the duty of all inspectors and Grain Samplers to make 
a record of defective and leaky condition of cars and grain doors and to report the 
same to the Chief Inspector on blanks especially prepared, showing the location 
of leakage and such otiier information as would be of service to the receiver and 
the shipper of grain. 

Earlibr Hours. 

When the receipts are large, and the interests of the trade require an eadier 
inspection, all Deputy Inspectors, Grain Samplers and Grain Helpers assigned to 
duty on the tracks will begin work at as early an hour as practicable. 



EvBNiNG Work. 

Inspectors stationed at elevators, will, when necessary to complete the cargo 
or shipment upon which they may be engaged, remain on duty after regular hours 
and as late in the evening as they can see to inspect grain safely. Compensation 
for such services is provided in Rule 13 and 14 of The Public Utilities Commission 
rules. 

Wet Wbathbr and Darknbss. 

No inspector stationed at an elevator is authorized to inspect out of store after 
dark or in wet weather, except on receipt personally or through the office of the 
Chief Inspector, of an order written upon printed blanks furnished by the Depart- 
ment, filled and signed by the owner of the grain or his authorized agent, relieving 
such Inspector of aU responsibility for damage which may be caused by such wet 
weather, or loss by such errors as are liable to occur by reason of darkness; but in 
every case the Inspector must be personally present when the grain is actually 
delivered on board, making his report of the inspection after such actual delivery 
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NOTICE 

All matters pertaining to the inspection of grain should be taken up with the 
Chief Inspector of Grain. 

In case of unsatisfactory inspection, write or wire immediately. Grain cannot 
be re-inspected after it has been unloaded and the identity of it lost. 

JOHN P. GIBBONS, 

Chief Inspector of Grain. 



RULE I— WINTER WHEAT. 

No. I Whitb Wintbr Whbat shall include all varieties of pure soft white 
winter wheat, sound, pltunp, dry, sweet and dean, and weigh not less than 58 
pounds to the measured bu^el. 

No. 2 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat, dry, sotmd and clean, and shall not contain more than 8 per cent of soft 
red winter wheat, and weigh not less than 57 pounds to the measured bushel. 

No. 3 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat. It may contain 5 per cent of damaged grains other than skin-burnt 
wheat, and may contain 10 per cent of soft red winter wheat, and weigh not less 
than 53 pounds to the measured bushel. 

No. 4 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat not fit for a higher grade in consequence of being poor quality, damp, 
musty or dirty, and shall not contain more than 10 per cent of soft red winter 
wheat, and weigh not less than 50 pounds to the measured bushel. 

No. 1 Rbd Wintbr Whbat shall be pure soft red winter wheat of either or 
both light and dark colors, sound, sweet, plump and well cleaned, and weigh not 
less than 60 pounds to the measured bushel. 

No. 2 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, sound, sweet and dean, shall not contain more than 5 per 
cent of white winter wheat, and weigh not less than 58 pounds to the measured 
bushel. 

No. 3 Rbd Wintbr Whbat shall be sound, soft red winter wheat of either or 
both light and dark colors, not dean or plump enough for No. 2, shall not contain 
more wan 8 per cent of white winter wheat, and weigh not less than 55 pounds 
to the measured bushd. 

No. 4 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, shall contain not more than 8 per cent of white winter 
wheat. It may be damp, musty or dirty, but must be cool, and weigh not less 
than 50 pounds to the measured bushd. 

No. 1 Hard Wintbr Whbat shall indude aU varieties of pure, hard winter 
wheat, sound, plump, dry, sweet and well deaned, and weigh not less than 61 
pounds to the measured bushd. 

No. 2 Hard Wintbr Whbat shall include all varieties of hard winter wheat 
of either or both light and dark colors, dry, sound, sweet and clean, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not less 
than 59 pounds to the measured bushel. 

No. 3 Hard Wintbr Whbat shall include all varieties of hard winter wheat 
of either or both light and dark colors, not dean or plump enough for No. 2, and 
may contain not more than 25 per cent of soft r6d winter wheat, ' and weigh not 
less than 56 potmds to the measured bushd. 

No. 4 Hard Wintbr Whbat shall include all varieties of hard winter wheat of 
either or both light and dark colors. It may be damp, musty or dirty, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not less 
than 50 pounds to the measured bushd. 
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RULE II— SPRING WHEAT. 

No. 1 Hard Spring Whbat shall be sound, bright, sweet, clean, and consisi 
of over 50 per cent of the hard Scotch Fife, and weigh not less than 58 pounds to 
the measured bushel. 

No. 1 Northern Spring Whbat must be Northern grown spring wheat, 
sound, clean and of good milling quality, and must contain not less than 50 per 
cent of the hard vaneties of spring wheat, and weigh not less than 57^ pounds 
to the measured bushel. 

No. 2 Northern Spring Whbat shall be Northern grown spring wheat, not 
dean or sotmd enough for No. 1, and must contain not less tlum 50 per cent of 
the hard varieties of spring wheat, and weigh not less than 56 pounds to the 
measured bushel. 

No. 3 Northern Spring Wheat shall be composed of inferior, shrunken 
Northern grown spring wheat, and must contain not less than 50 per cent of the 
hard varieties of spring wheat, and weigh not less than 54 pounds to the measured 
bushel. 

No. 4 Northern Spring Whbat shall include all inferior Northern grown 
spring wheat that is badly shrunken or damaged, and must contain not less than 
50 per cent of the hard varieties of spring wheat, and weigh not less than 49 pounds 
to the measured bushel. 

No. 1 Spring Whbat shall be sound, plump and well cleaned and weigh no 
less than 59 pounds to the measured bushel. 

No. 2 Spring Wheat shall be sound, clean, of a good milling quality, and 
weigh not less than 57 Vi pounds to the measured bushel. 

No. 3 Spring Wheat shall include all inferior, shrunken or dirty spring wheat, 
and weigh not less than 53 pounds to the measured bushel. 

No. 4 Spring Wheat shall include all spring wheat, damp, musty, grown, 
badly bleached, or from any cause which renders it unfit for No. 3, and weigh not 
less than 49 pounds to the measured bushel. 

White Spring Wheat — The grades of Nos. 1, 2, 3 and 4 White Spring Wheat 
shall correspond with the grades of Nos. 1, 2, 3 and 4 Spring Wheat, except that 
thev shall be of the white variety. 

No. 1 Durum Wheat shall be bright, sound, dry, well cleaned and be com- 
posed of durum, commonly known as macaroni wheat, and weigh not less than 
60 potmds to the measured bushel. 

cio. 2 Durum Wheat shall be dry, clean and of good milling quality. It shall 
include all durum wheat that for any reason is not suitable for No. 1 durum, and 
wei^h not less than 58 pounds to the measured bushel. 

No. 3 Durum Wheat shall include all durum wheat bleached, shrunken, or 
for any cause unfit for No. 2, and weigh not less than 55 pounds to the measured 
busheL 

No. 4 Durum Wheat shall include all durum wheat that is badly bleached 
or for any cause unfit for No. 3, and weigh not less than 50 pounds to the measured 
bushel. 

No. 1 Velvet Chapp Wheat shall be bright, sound, and well cleaned, and 
weigh not less than 61 pounds to the measured bushel. 

No. 2 Velvet Chaff Wheat shall be sound, dry, clean, may be slightly bleached 
or shrunken, but not good enough for No. 1, and weigh not less than 59 poundf 
to the measured bushel. 

No. 3 Velvet Chaff Wheat shall include all wheat that is bleached, smutty, 
or for anv other cause unfit for No. 2, and weigh not less than 55 pounds to the 
measured bushel. 

No. 4 Velvet Chaff Wheat shall include all wheat that is very smutty, 
oadly bleached and grown, or for any other cause unfit for No. 3 and weigh not 
less than 50 pounds to the measured bushel. 

RULE III—WESTERN RED, WHITE AND HARD WHEAT. 

No. 1 Western Red Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of red wheat, and weigh not less than 69 lbs. 
to the measured bushel. 

No. 2 Western Red Wheat — Shall be dry, sound, reasonably clean and com- 
posed of the western varieties of red wheat, and weigh not less than 58 lbs. to the 
measured bushel. 

No. 3 Western Red Wheat — Shall be composed of all western red wheat fit 
for warehousing, weighing not less than 54 lbs. to the measured bushel , and not 
sound enough or otherwise fit for the higher grades. 
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No. 4 Wbstbsn Rbd Wheat — Shall comprise all western red wheat fit tor 
warehousing, but unfit for higher grades. 

No. 1 WESTERN White Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of white wheat, and weigh not less than 50 lbs. 
to the measured bushel. 

No. 2 Western White Wheat — Shall be dry, sound, reasonably clean, and 
composed of the western varieties of white wheat, and weigh not less than 5S Ihs. 
to the measured bushel. 

No. 3 Western White Wheat — Shall be composed of all western white wheat 
fit for warehousing, weighing not less than 54 lbs. to the measured bushel, and not 
sound enough or otherwise fit for the higher grades. 

No. 4 Western White Wheat — Shall comprise all western white wheat fit 
for warehousing, but unfit for higher grades. 

No. 1 Western Hard Winter wheat — Shall include all varieties of pure 
western hard winter wheat, sound, plump, dry, sweet and well cleaned, and weigh 
not less than 61 lbs. to the measured bushel. 

No. 2 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, dry, sound, sweet and 
clean, and weigh not less than 50 lbs. to the measured bushel. 

No. 3 Western Hard Winter Wheat — Shall mclude all varietieo of Western 
Hard Winter Wheat of either or both light and dark colors, not clean or plump 
enough for No. 2, and weigh not les3 than 56 lbs. to the measured bushel. 

No. 4 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors. It may be damp, 
musty or dirty, and weigh not less than 50 lbs. to the measured bushel. 

Note — The grades of Western Red, White and Hard Wheat are to be applied 
to such wheat as is grown in the States of Montana and Idaho, and on the Pacific 
slope, from either Spring or Winter seeding, except that the grading of these var- 
ieties of wheat shall all be based definitely on actual quality and the distinctive 
varieties of the wheat rather than based on territory in which it originates, so that 
where the qualitv of this wheat is substantially the same as that of wheat grown in 
Kansas, Nebraska, and other nearby States, then the^ain shall be classified in 
accordance with the grades for Red, White, and Hard Wheat, such as is grown in 
more easterly territory. 

RULE IV—MIXED WHEAT, 

Mixed Wheat — In case of an appreciable mixture of hard and soft wheat, 
red and white wheat (except as provided in the rule of hard winter, red winter, 
white winter and Northern spring wheat) durum and spring wheat, anv of them 
with each other, it shall be graded according to the qualitv thereof, and tne kind of 
wheat predominating shaU be classed as Nos. 1» 2, 3 and 4 mixed wheat, and the 
inspector shall make notation describing its character. 

RULE V— CORN. 
The following maximum limits shall govern all inspection and gradmg of corn: 



Grade 
classification 

White, Yellow 

and 

Mixed Corn 



No. 1 

No. 2 

No. 3 

No. 4 

No. 5 

No. 6 

"Sample'* 



MAXIMUM PERCENTAGES OF 



Moisture 



14.0 
15.6 
17,5 
19.5 
21.5 
23.0 



Damaged 
Corn 



2* 

4* 
6* 

8t 

lot 

15 If 



Foreipi Ma- 
terial, includ- 
ing Dirt, Cob, 
Other Grains, 
Finely Brok- 
en Com, Etc. 



1 
1 
2 
2 
3 
5 



"Cracked" 
Corn, not in- 
cluding Finely 
Broken Com 
(See General 
Rule 9). 



2 
3 

4 
4 
5 
7 



See General Rule No. 6 for Sample Grade. 



'Exclusive of heat damaged or mahogany kernels. 

tMay include heat damaged or mahogany kernels not to exceed }^ per cent. 
{May include heat damaged or mahogany kernels not to exceed 1 per cent. 
5May include heat damaged or mahogany kernels not to exceed 3 per cent. 
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GENERAL RULES 

1. The Com in Grades No. 1 to No. 5, inclusive, must be sweet. 

2. White Corn, all grades, shall be at least 98 per cent white. 

3. Yellow Corn, all grades, shall be at least 95 per cent yellow. 

4. Mixed Com, all grades, shall include com of various colors not ooming 
within the limits for color as provided for under white or vdUow com. 

5. In addition to the various limits indicated, No. 6 com may be mustv, 
sour, and may also include com of inferior quality, such as immature and badly 
blistered. 

6. All com that does not meet the requirements of either of the six numerical 
grades by reason of an excessive percentage of moisture, damaged kernels foreign 
matter or "cracked" com; or com that is hot, heat damaged, fire burnt, infested 
with live weevil, or otherwise of distinctly low quality, shall be classed as sample 
grade. 

7. In No. 6 and sample grade, reasons for so grading shall be stated on the 
inspector's certificate. 

8. Finely broken com shall include all broken particles of com that will pass 
through a perforated metal sieve with round holes nine-sixty*fourths of an inch 
in diameter. 

9. "Cracked" com shall include all coarselv broken pieces of kemeLi that will 
pass through perforated metal sieve with round holes one-quarter of an inch in 
diameter, except that the finely broken com as provided for under Rule 8 shall not 
be considered as "cracked" com. 

10. It is understood that the damaged com; the foreign material including 
pieces of cob, dirt, finely broken com, other grains, etc., and the coarsely broken or 

cracked" corn, as orovided for under the various grades, shall be such as occur 
naturally in com wnen handled under good commercial conditions. 

11. Moisture percentages, as provided for in these grade spedfications, shall 
conform to results obtained by the standard method and tester as described in 
Circular 72, Bureau of Plant Industry, U. S. Department of Agriculture, 

RULE VI— KAFFIR CORN. 

No. 1 Whitb Kaffir Corn shall be pure white of choice quality, sound, dry 
and well cleaned. 

No. 2 Whitb Kaffir Corn shall be seven-eighths white, sound, dry and dean. 

No. 3 Whitb Kaffir Corn shall be seven-eighths white, not dry, dean or 
sound enough for No. 2. 

No. 4 Whitb Kaffir Corn shall be seven-eighths white, badly damaised, 
damp, musty or very dirty. 

No. 1 Rbd Kaffir Corn shall be pure red, of choice quality, sound, dry and 
well deaned. 

No. 2 Rbd Kaffir Corn shall be seven-eighths red, sound, dry and dean. 

No. 3 Rbd Kaffir Corn shall be seven-eighths red, not dry, dean or sound 
enough for No. 2. 

No. 4 Rbd Kaffir Corn shall be seven-eighths red, badly damaged, damp, 
musty or very dirty. 

No. 1 Kjlffir Corn shall be mixed kaffir com of choice quality, sound, dry 
and well deaned. 

No. 2 Kjlffir Corn shall be mixed kaffir com, sound, dry and dean. 

No. 3 Kaffir Corn shall be mixed kaffir com, not dry, dean or sound enough 
for No. 2. 

No. 4 Kaffir Corn shall indude all mixed kaffir com, badly damaged, damp, 
musty or very dirty. 

RULE VII— MILO-MAIZE. 

No. 1 Milo-Maizb shall be mixed milo-maize of choice quality, sound, dry 
and wdl cleaned. 

No. 2 Milo-Maizb shall be mixed milo-maize, sound, dry and dean. 

No. 3 Milo-Maizb shall be mixed milo-maize, not dry, dean or sound enough 
for No. 2. 

No. 4 Milo-Maizb shall indude all mixed milo-maize, badly damaged, damp* 
musty or very dirty. 
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RULE VIII— OATS. 

No. 1 Whitb Oat8 shall be white, dry, sweet, sound, bright, dean, free from 
other grain and weigh not less than 32 pounds to the measured bu^el. 

No. 2 Whitb Oats shall be 95 per cent white, dry, sweet, shall contain not 
more than 1 per cent of dirt, and 1 per cent of other grain and weigh not less than 
29 pounds to the measured bushel. 

Standard Whitb Oats shall be 92 per cent white, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushel. 

No. 3 Whitb Oats shall be sweet, 90 per cent white, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Whitb Oats shall be 90 per cent white, may be damp, damaged, musty 
or very dirty. 

NoTB — Yellow Oats shall not be graded higher than No. 3 White Oats. 

No. 1 MixBD Oats shall be oats of various colors, dry, sweet, sound, bright, 
dean, free from other grain, and weigh not less than 32 pounds to the measured 
bu^d. 

No. 2 MixBD Oats shall be oats of various colors, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other gram and weigh not less than 
28 pounds to the measured bushd. 

No. 3 MixBD Oats shall be sweet oats of various colors, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grsin and weigh not less than 24 
poimds to the measured bushel. 

No. 4 MiXBD Oats shall be oats of various colors, damp, damaged, musty or 
very dirty. 

No. 1 Rbd Oats or Rust Proof shall be pure red, sound, bright, sweet, dean 
and free from other grain and weigh not less than 32 pounds to the measured 
bushd. 

No. 2 Rbd Oats or Rust Proof shall be seven-eighths red, sweet, dry and 
shall not contain more than 2 per cent of dirt or foreign matter, and weigh not 
less than 30 pounds to the measured bushel. 

No. 3 Red Oats or Rust Proof shall be sweet, seven-eighths red, shall not 
contain more than 5 per cent of dirt or foreign matter, and weigh not less than 
24 potmds to the measured bushel. 

No. 4 Rbd Oats or Rust Proof shall be seven-eighths red, may be damp, 
musty or very dirty. 

No. 1 Whitb Clipped Oats shall be white, clean, dry, sweet, sound, bright, 
free from other grain, and weigh not less than 35 pounds to the measured bushd. 

No. 2 White Clipped Oats shall be 95 per cent white, dry, sweet, shall not 
contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to the measured bushd. 

No. 3 White Clipped Oats shall be sweet, 90 per cent white, shall not contain 
more than 5 per cent of dirt or foreign matter, and weigh not less than 30 pounds 
to the measured bushd. 

No. 4 White Clipped Oats shall be 90 per cent white, damp, damaged, musty 
or dirty, and weigh not less than 30 pounds to the measured bushd. 

No. 1 Mixed Clipped Oats shall be oats of various colors, dry, sweet, sound, 
bright, clean, free from other grain, and weigh not less than 35 pounds to the 
measured bushel. 

No. 2 Mixed Clipped Oats shall be oats of various colors, drv, sweet, shall 
not contain more tl^an 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to the measured bushel. 

No. 3 Mixed Clipped Oats shall be sweet oats of various colors, shall not con- 
tain more than 5 per cent of dirt or foreign matter and weigh not less than 30 
pounds to the measured bushel. 

No. 4 Mixed Clipped Oats shall be oats of various colors, damp, damaged, 
mustv or dirty and weigh not less than 30 pounds to the measured bushd. 
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PuRiPiBD Oat8 — All oats that have been chemically treated or purified ahall 
be classed as purified oats, and inspectors shall give the test weight on each car or 
parcel. 

NoTB — Inspectors are authorized when requested by shippers to give wdght 
per bushel instead of grade on Clipped White Uats and Clipped Mixed Oats. 

RULE IX— RYE. 

No. 1 Ryb shall be dry, sound, plump, sweet and well cleaned and weigh not 
less than 57 pounds to the measured bushel. 

No. 2 Ryb shall be dry, sound and contain not more than 1 per cent of other 
grain or foreign matter, and weig[h not less than 55 pounds to the measured bti^^ 

No. 3 Ryb shall indude inferior rye not unsound, but from any other cause not 
good enough for No. 2 and weigh not less than 53 pounds to the measured btushel. 

No. 4 Ryb may be damp, musty or dirty, and weigh not less than 50 pounds 
to the measured bushel. 

RULE X— BARLEY. 

No. 1 Barlby shall be sound, plump, bright, clean and free from other grain, 
and not scoured nor clipped, shall weigh not less than 48 pounds to the measured 
bushel. 

No. 2 Barlby shall be sound, of healthy color (bright or straw color), reasonablv 
clean and reasonably free from other grain and seeds, and not scoured nor dipped* 
shall weigh not less than 46 pounds to the measured bushel. 

No. 3 Barlby shall indude slightly shrunken or otherwise lightlv damaged 
barley, not good enough for No. 2, and not scoured nor dipped, shall weigh not 
less than 44 pounds to the measured bushd. 

No. 4 Barlby shall indude barley fit for malting purposes, not good enough 
for No. 3. 

No. 1 Fbbd Barlby shall test not less than 40 pounds to the measured bushel, 
shall be cool and reasonably free from other grain and seeds, and not good enough 
for No. 4, and may indude barley with a strong ground smell, or a slightly musty 
or bin smell. 

Rbjbctbd Barlby shall indude all barley testing under 40 pounds to the 
measured bushd, or barley which is badly musty or badly damaged, and not 
good enough to grade "feed" barley. 

Bay Brewing Barlby. 

Bay Brewing Barlby — ^The grades of Nos. 1, 2 and 3 Bay Brewing Barley 
shall conform in all respects to the grades of Nos. 1. 2 and 3 barley, except that they 
shall be of the Bay Brewing variety, grown in the far West and on the radfic slope. 

Chevalibr Barlby. 

Chbvalibr Barlby — The grades of Nos. 1, 2 and 3 Chevalier Barley shall con- 
form in all respects to the grades of Nos. 1, 2 and 3 barley, except that they shall 
be of the Chevalier variety grown in the far West and on the Padfic slope. 

Bay Brewing Mixed Barley. 

Bay Brewing Mixed Barley — In case of admixture of Bay Brewing barley 
with barley of other varieties, it shall be graded according to the quality thereof 
and classed as 1-2-3 Bay Brewing Mixed Barley. 

Chevalier Mixed Barley. 

Chevalier Mixed Barley — In case of admixture of Chevalier barley with 
barley of other varieties, it shall be graded according to the quality thereof and 
classed as 1-2-3 Chevalier Mixed Barley. 

Winter Barley. 

No. 1 Winter Barley shall be plump, bright, sound and clean, free from other 
grain, and weigh not less than 48 pounds to the measured bushd. 

No. 2 Winter Barley shall be sound, plump, may be stained, shall contain 
not more than 3 per cent of foreign matter, and weigh not less than 46 pounds to 
the measured bushel. 
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No. 3 WiNTBR Barlbt shall include all shrunken, stained and dirty barley, 
shall contain not more than 5 per cent of foreign matter, and weigh not less than 
44 pounds to the measured bushel. 

No. 4 WiNTBR Barlbt shall include all barley not fit for a higher (|[rade in con- 
sequence of being poor quality, damp, musty or dirty; shall contam not mors 
than 10 per cent of fore^n matter and weigh not less than 40 pounds to the meas- 
ured buuiel. 

NoTB. — All barley that has been chemically treated or purified shall be classed 
as purified barley. 

RULE XI— GENERAL RULES- SAMPLE GRADES. * 

All wheat, barley, oats, rye and com that is in a heated condition, souring or 
too damp to be safe for warehousing, or that is badly bin-burnt, fire burnt, fire 
smoked, or badly damaged, mixed with garlic, onions, or containing live weevil, 
exceedingly dirty, or where different kinds of grain are badly mixed with one 
another, shall be classed as Sample Grade, and the Inspector shall make nutations 
as to quality and condition. 

RULE XII— FEES FOR INSPECTION 

Thb Chibp Inspector op Grain is hereby authorized to collect on all grain 
inspected under his direction as follows: 

For In-Inspbction: 50 cents per car load; 10 cents per wagon or cart load; 50 
cents per 1,000 bushels from boats; one-quarter of a cent per bushel from bags. 

For Out-Inspbction: 50 cents per 1,000 bushels, and 10 cents per wagon load 
to teams. 

NoTB — The inspection department shall, in no case, make a grade of grain 
above that of the poorest quality found in any lot of grain inspected, when it has 
evidently been plugged for the purpose of deception, or otherwise improperly 
loaded. 

NoTB — Wheat which has been subjected to scouring, or clipping, or any pro- 
cess equivalent thereto, shall not be graded higher than \o. 3. 

Note — Spring Wheat, which if cleaned would be good enough to grade No. 1 
hard. No. 1 or No. 2 Northern, No. I or No. 2 Velvet ChafT, No. 1 or No. 2 
Durum, and all mixtures, of these different varieties of Spring Wheat that would, 
if cleaned, grade No. 2 or better, shall be given these grades, subject to a dockage 
per bushel equal to the weight of the dirt, seeds and foreign grain that would have 
to be removed by cleaning in order to entitle the wheat to the grade given it. 
The dockage to be ascertained in the customary manner by the use of sieves. 

Note — The word "NEW" shall be inserted in each certificate of inspection of 
a newly harvested crop of oats until the fifteenth day of August; of rye, until the 
first day of September; of wheat, until the first day of November, and of barley, 
until the first day of November of each year. 

This change shall be construed as establishing new grades for the times specified, 
to conform to the existing grades of grain in all particulars (except the distinctions 
hereby established between the new and the old crop), and shall apply to grain 
inspected from store for two months after the time respectively above specified. 

Notb — All inspectors shall make their reasons for grading grain, when necessary, 
fully known by notations on their records. The weight alone shall not determine 
the grade. 

Note — All inspectors must ascertain the weight per measured bushel of each 
lot of wheat inspected by them and report the same in their records. 

John P. Gibbons, 
X^hiei Inspector of Grain 



REGULATIONS 
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Inspection of Provisions 

Adopted by the Board of Directors 



Rboulation 1. For the examination of provisions sold as 
Standard, it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lots 
specified, as, in his judgment, will give a fair sample of the whole. 

Rbo. 2. If, upon examination, the property is found, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Rbo. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Rbo. 4. The fees for inspection are established as follows: For 
inspection by sampling — including repacking and coopering — Beef 
and Pork, for the first five barrels, eighty (80) cents per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
Meats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — ^labor and 
coopering to be furnished by the seller — ^for Beef and Pork, ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12}) cents per tierce; in lots of one hundred (100) 
tierces or more, ten (10) cents per tierce. For bulk or boxed Meats. 
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in carload lots or more, fifteen (15) cents per one thousand (1,000) l^JSH *^ 
pounds. For Lard in lots of one hundred (100) tierces or noore, f our Waiihiac. 
(4) cents per tierce. For Tallow and Grease, five (5) cents per tierce. 

The fees for weighing are established as follows: Lard and Grease 
four (4) cents x>er package. 

Tallow in half hogsheads, or small packages, four (4) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, ten (10) cents per one stripping, 
thousand (1,000) pounds. 

For stripping Lard, Grease and Tallow, fifty (50) cents x>er package. BimUiic 

down ftnd 
The fees for stripping and for the weighing of property of anym^jLac 

kind shall be divided equally between the buyer and seller. 

Rbo. 5. It shall be the duty of the Inspector, when requested by RepMlnd 
the owner, either at any packing-house, warehouse, or in yards pro- p"*^*"**"*' 
vided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two htmdred 
pounds of meat, with abundance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word Bnodinc. 
"Repacked," as hereinafter specified; and any portion that is defective 
to be branded, in like manner, "Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Rbo. 6. The Inspector shall use metallic letters and figures, Bnndinc 
marking iron, or stencil for their dates and class of inspection. ^ 

Rbo. 7. It shall also be the duty of the Inspector to put his metallic Bimndins. 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, unless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Rbg. 8. Should the Inspector be called upon to inspect pickled piokkd 
meats, and upon examination he should be of the opinion that ^^®^|[32^ 
number of pounds required by these Rules had not been originally 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they shall in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Rbg. 9. Contents of each package of pickled meats must show a Unlfonnity of 
reasonable uniformity in weight according to its class. oont«ii. 
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Rbo. 10. It shall be the further duty of the Inspectors during 
the packing season to visit frequently the different packing-houses to 
see that provisions are properly dated and branded at time of being 
packed. 

Rbg. 11. Dry salted rough sides may be made into short rib or 
clear sides, and dry salted short rib sides may be made into short 
clear sides, if , in all other respects, they are up to the requirements, 
and shall be classed as Standard. 

Reg. 12. All the foregoing regulations, and the requirements as 
to the cutting and packing of hog products, must be justly and liberally 
construed, and no property shall be rejected or condemned on mere 
technicalities; but this shall not be regarded as giving license to de- 
parture from their general spirit and intent. 



REQUIREMENTS 



AS TO THB — 



Cutting and Packing of Hog Products 



Adopted by the Board of Directors 



BARRELED PORK. 

MBSS PORK. 

Standard mess pork should be made 'from sides of "^^'^^tted^^ 
hogs, split through or on one side of the backbone, and equal pro- 
portions on both sides, cut into strips of reasonably uniform width, 
properly flanked and not backstrapped. 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (100) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety-three (193) pounds 
of green meat, numbering not over sixteen (16) pieces, including the 
regular proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) pounds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (15) pounds of salt, and barrel filled 
with cold water. 

PRIME MBSS PORK. 

Prime mess pork should be made from the shoulders and sides of g. . . ^^ 
hogs weighing from one hundred (100) to one hundred and seventy- style of eot. * 
five (175) pounds, net, to be cut as near as practicable into square 
pieces of four (4) pounds each; the shank of the shoulder to be cut 
ofE close to the breast. 

One hundred and ninety (100) pounds of green meat in the pro- ^^^j^^ 
portion of twenty (20) pieces of shoulder cuts to thirty (30) pieces of 
side cuts shall be properly packed in each barrel, with not less than pieJw. '^ 
twenty (20) pounds of coarse salt, and barrel filled with brine of full 3^^ 
strength; or, twenty (20) pounds of coarse salt, and, in addition 
thereto, fifteen (15) pounds of salt, and barrel filled with water. 
There shall also be put into each barrel twelve (12) ounces of saltpetre. 

BXTRA PRIMB PORK. 

Extra prime pork should be made from heavy untrimmed shoul- 
ders, cut into three (3) pieces; the leg to be cut off close to the breast, *••■*"** 
and in all other respects to be cut, selected and packed as mess pork. 
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Light mess pork should be made from sides of reasonably well- 
fatted hogs; and in all other respects to be cut, selected and packed 
same as mess pork, except that as many as twenty-two (22) pieces 
may be put into each barrel. 



BACK PORK. 



Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
pounds each, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 



EXTRA SHOULDER PORK. 



Extra shoulder pork should be made from heavy trimmed shoulders, 
cut into three (3) pieces; the leg to be cut off close to the breast, and 
in all other respects to be cut, selected and packed in the same manner 
as mess pork. 



EXTRA CLEAR PORK. 

Extra clear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, the number of 
pieces in each barrel not to exceed fourteen (14), and in all other re- 
spects to be cut, selected and packed in the same manner as mess pork. 

CLEAR PORK. 

Clear pork should be made from the sides of extra heavy, well- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, the number of pieces in each barrel not to exceed fourteen 
(14), and in all other respects to be cut, selected and packed in the 
same manner as mess pork. 

CLEAR BACK PORK. 

Clear back pork should be made from the backs of heavy, well- 
fatted hogs, after bellies have been taken off, and backbone and ribs 
taken out, cut into pieces of about six (6) pounds each, and in all 
other respects to be packed in the same manner as mess pork. 



How cut. 



Weight. 



PICKLED MEATS, 



STANDARD SWEET PICKLED HAMS. 



Standard sweet pickled hams should be cut short and well rounded 
at the butt, properly faced, shank cut off in or above the hock joint, 
to be reasonably uniform in size, and to average, in lots, not to exceed 
sixteen (16) potmds, with no ham to weigh less than twelve (12) 
poimds, and none to weigh over twenty (20) pounds. Three hundred 
(300) pounds block weight shall be packed in each tierce, with either 
twenty-two (22) pounds of salt, three (3) quarts of good syrup, twelve 
(12) ounces of saltpetre, and tierces filled with waiter, or tierce filled 
with sweet pickle, made according to above standard. To take effect 
October 1, 1909. 
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STANDARD SWBBT PICKLBD SHOULDERS. 

Standard sweet pickled shoulders should be well cut and trimmed How out. 
reasonably uniform in size, and to average in lots, not to exceed 
sixteen (16) pounds. Three hundred (300) pounds, block weight Weight, 
shall be packed in each tierce. Pickle the same as used for hams. Piokie. 

NBW YORK SHOULDBRS. 

New York shoulders should be made from small, smooth hogs, Eeqairamaiti. 
shank cut oft one inch above the knee joint, butted about one inch 
from the blade bone, neck and breast flap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not 
to exceed fourteen (14) pounds. Three hundred (300) pounds, block ^^.^^ ^^^^ 
weight, shall be packed in each tierce. Pickle same as used for hams, piokie. 

BOSTON SHOULDERS. 

Boston shoulders should be made from medium sized, smooth, Eequirements. 
fat hogs, shank cut off about one inch above the knee joint, and butt 
cut off about two inches above the second knuckle and slightly rounded, 
neck cut square and breastflap taken off, trimmed close and smooth, 
and not to exceed twelve (12) pounds average. Three hundred (300) weight and 
pounds, block weight, shall be packed in each tierce. Pickle thepiolde. 
same as used for hams. 

CALIFORNIA HAMS. 

California hams should be made from smooth, well-fatted hogs, Requiramontf . 
shank cut off above the knee joint, trimmed as full on the face as 
possible, butt taken off to the edge of the blade, well rounded at the 
butt in the shape of a ham, breastflap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not to 
exceed twelve (12) pounds. Tliree hundred (300) pounds, block weight, «, . . 
shall be packed in each tierce. Pickle the same as used for hams, pickff 

SKINNED HAMS. 

Skinned hams should be cut and packed in all respects the same Requirements, 
as Standard sweet pickled hams, except that the skin must be removed 
down to within at most four (4; inches from the shank, the fat to be 
beveled back at least three (3) inches from the lean at the butt, and 
to be neatly rounded and beveled on flank and cushion, not over one 
and one-quarter (IK) inches of fat to be left on any portion of the 
ham from which the skin has been removed. 

SWEET PICKLED RIB BELLIES. 

Sweet pickled rib bellies should be made from nice, smooth hogs, Requiremente 
well cut and trimmed, to average, in lots, not to exceed fourteen (14) 
pounds. Three hundred (300) pounds, block weight, shall be packed W^t and 
in each tierce. Pickle the same as used for hams. 

SWEET PICKLED CLEAR BELLIES. 

Sweet pickled clear bellies should in all respects be cut and packed Requirements, 
same as above, except that all the bone should be removed. 

DRY SALTED RIB BELLIES. 

Dry salted rib bellies shall be well cut and trimmed; no bellies Requiramentt. 
that are coarse, bruised, soft or unsound shall be accepted. 

DRY SALTED CLEAR BELLIES. 

Dry salted dear bellies shall in all respects be cut and trimmed Roquirainsots. 
the same as dry salted rib bellies, and subject to the same requirements, 
except that all the bone shall be removed. 
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BRANDING. 

fUqnifOMBis. The packer's name, location, number of pieces, and date of pack- 
ing, shall be branded on the head of each package of pickled meats, 
at the time of packing. Also, on each package of lard shall be branded 
the date of packing of such lard. 

UNIFORMITY OF PICKLBD MBAT8. 

To b« uBifonn. ^ piclded meats should be sized when packed, the light, medium 
and heavy separately, as nearly as practicable. 



How eot. 



How eot. 



BhooldflT 
bUdo out. 



How made. 



How made. 



CUT MEATS. 

SHOULDBR8- 

Shoulders should be cut as close as possible to the back part of the 
forearm joint, without exposing the knuckle, butted off square on 
top; neckbone and short ribs taken out neck squared off, blood vein 
lifted and cut out, breastflap to be trimmed off. and foot to be cut 
off on or above the knee joint. 

SKINNBD SROULDBRS. 

Sldimed shoulders should be cut and trimmed in all respects like 
the New York shoulder, except that in addition the skin should be 
taken off to the shank and the fat trinmied off within one-half (}) 
an inch of the lean. 

BLADBD SHOULDRRS. 

Bladed shoulders should be cut the same as Standard shoulders, 
excepting the shoulder blade to be taken out and the comers rounded. 

SHORT CLBAR SIDBS. 

Short dear sides should be cut reasonably square at each end, the 
backbone and ribs to be taken out, henchbone and breastbone sawed 
or cut down smooth and even with the face of the side. Feather of 
bladebone not to be removed and no incision (pocket) to be made in 
the side. 

BZTRA SHORT CLBAR SIDBS. 

Extra short dear sides should be made same as short dear, except 
that all the loin must be taken off the back. 



How made. 



How made. 



SHORT RIB SIDBS 

To make ^ort rib sides, the backbone should be taken out, 
henchbone and breastbone sawed or cut down smooth and even with 
the face of the side; or they may be made by splitting the hog through 
the backbone. In either case, feather of bladebone should not be re- 
moved and no indsion (pocket) shall be made in the side. 

LONG CLBAR SIDBS. 

Should be cut reasonably square at both the tail end and the 
shoulder end, the neck taken off and smoothly trimmed, backbone, 
shoulder bones, and ribs must be taken out, also the leg bone and 
blade, henchbone and breastbone sawed off or cut down smooth and 
even with'the face of the side. 
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BXTRA LONG OLBAR 8IOBS. 

Should be cut and trimmed in all respects like the long dear, except How oMd*. 
that in addition all the loin should be neatly trimmed off down to 
the fat. 

SHORT CLBAR BACKS. 

Short dear backs should be made from the sides of smooth hogs, How mad*, 
from which the bellies have been cut, backbone and ribs taken out, 
and the lean left on, tailbone sawed off even with the face of the 
meat, and trimmed smooth and square on all the edges. 

SHORT PAT BACKS. 

Short fat backs should be made from the sides of heavy, well- How madt. 
fatted hogs, from which the bellies have been cut, backbone and ribs 
taken out, and all the lean taken off, to be trimmed smoothly and 
properly squared on all the edges. 

LONO PAT BACKS. 

Long fat backs should be made from smooth, heavy, well-fatted How nuKla 
hogs, the side to be cut through the center of the ribs, from the ham 
to and induding the shoulder, and all the lean to be taken out, trimmed 
smoothly and properly squared on all the edges. 

GUMBBRLAND SIDBS. 

Cumberland sides should have the end from which the ham isHowouule. 
taken cut square; the leg cut off bdow the knee joint; the shoulder 
ribs, neckbone, backbone and blood vein taken out; the breastbone 
sawed or cut down smooth and even with the face of the side, and 
should not be backstrapped or flanked. 

LONG RIB SIDBS. 

Should be made same as Cumberlands, except that the blade- How mad«. 
bone must be taken out, and the 1^ cut off dose to the breast. 

BIRMINGHAM SIDBS. 

Birmingham sides should have the backbone, ribs and bladebone How mad«. 
taken out, pocket piece cut out and pocket nicdy rounded, knuckle- 
bone left in, and leg cut off dose to the breast. 

SOUTH STAPPORDSHIRB SIDBS. 

South Staffordshire sides should be made the same as Birming- yy^, ^^^ 
ham, except loin taken out full to top of shoulder blade, leaving only 
a thin strip of lean along the back; knuckle left in, and leg cut off 
dose to the breast. 

YORKSHIRE SiDBS. 

Yorkshire sides should be made the same as Cumberlands, with How in«d«. 
ribs out. 

IRISH CUT SIDBS. 

Irish cut sides should be made the same as long dears, with the How mad«. 
knucklebone left in. 

DUBLIN MIDDLES. 

Dublin middles should be cut from light, smooth hogs, the side How eui. 
must be thin; made same as Cumberlands, except that the leg should 
be cut off dose to the breast. 
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WILTSHIRB SIDES. 

Wiltshire sides should be made from smooth hogs; the shoulder, 
side and ham must be left together in one piece; the bladebone must 
be taken out, foot cut off, the shoulder same as the Cumberland, hip* 
bone taken out, not to be backstrapped, and the belly to be trimmed 
up even, the leg of the ham to be cut off above the joint. 

LONG HAMS. 

Long hams should be cut from the side by separating with a 
knife the hipbone from the rump, properly rounded out, foot unjointed 
at first joint below the hock joint. 

SOUTH STAPPORDSHIRB HAMS. 

South Staffordshire hams should be cut short, hipbone taken out 
at socket joint, hock unjointed at first joint below the hock joint. 

MANCHBSTBR HAMS. 

Manchester hams should be made in all respects like the South 
Staffordshire hams, except that the hipbone must be left in. 

THREE RIB SHOULDER. 

A three (3) rib shoulder should be made from smooth, fat hogs, 
cut three (3) ribs wide, squared at the butt, and in all other respects 
same as the standard Shoulder. 

UNIFORMITY OP BOXBD MEATS. 

In packing meats in boxes, the pieces should be classified — ^the 
light, medium, and heavy separately, as nearly as practicable, in 
packages made to suit the different sizes. 

GREEN MEATS 

In the sale of Green Meats, it is understood that "chilled" 
weights shall be delivered. 

LARD. 

CHOICE LARD. 

Choice lard to be made from leaf and trimmings only, either 
steam or kettle rendered, the manner of rendering to be branded on 
each tierce. 

PRIME STEAM LARD. 

Standard prime steam lard should be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the 
direct application of steam, and without subsequent change in grain 
or character by the use of agitators or other machinery, except as 
such change may unavoidably come from transportation. It must 
have proper color, flavor and soundness for keeping, and no material 
which has been salted must be included. The name and location of 
the renderer, the date of packing, and the grade of the lard shall be 
plainly branded on each package at the time of packing. Each 
tierce shall be properly filled. 

Prime steam lard of superiot quality as to color, flavor and body 
may be inspected as "Prime Steam Lard, Choice Quality," and shall 
also be deliverable on contracts for "Prime Steam Lard." 
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PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf- 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to fill up the pores 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about $^-inch. thick, 20 or 30 inches long; head 
hoop 18 inches, and the head about $<|-inch. thick in center. Six gal- 
vanized iron hoops to be used, three on each end, as follows: 

Head Hoops IH-^i^* 3C 19 gauge. 

Quarter Hoops 1 ^-in. x 19 gauge. 

Bilge Hoops l>^-in. x 19 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIERCES. 

Lard tierces shall be made of well seasoned white, red or burr oak 
or white ash, and may be coated on the inside with Silicate of Soda, 
or other substance acceptable to the United States Department of 
Agriculture, a sufficient quantity only to be used to fill up the pores of 
the wood for the purpose of preventing soakage and leakage. Staves 
should be about 34 inches long with a head about 20 J^ inches, or about 
33 inches long with a head about 21 inches. The tierces should con- 
tain not less than 360 pounds net, nor more than 392 pounds net. 
Staves to be chamferred at the head and about Ji inch thick, head about 
Ji inch thick in center and % inch at bevel. At least six iron hoops to 
be used, three on each end l^i, 1}^ and 1 % for head, quarter and bilge. 

Head Hoops 1 Ji-in. x 18 gauge. 

Quarter Hoops 1 Ji-in. x 19 gauge. 

Bilge Hoops 1 Ji-in. x 19 gauge. 

These packages may also be used with six iron hoops of the same 
dimensions, three on each end, providing the iron is galvanized. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

TIERCES FOR PICKLED MEATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES. 

Boxes should be made of sound common boards, reasonably dry, How °^*^|j^ 
one inch thick, dressed on one side, not over three strips to each 
end, side, bottom or top; to have good, strong hardwood, whitewood 
or sap pine stays inside each comer; should be well nailed and strapped 
with birch, oak or hickory straps around each end, to lap three inches 
on the cover. Boxes should be nailed together with tenpenny nails, 
and the stays nailed in with eightpenny nails. 
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REGULATIONS ADOPTED BY THE BOARD OF TRADE FOR THE 
GRADING AND INSPECTION OF FLAXSEED 



Weight per 
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No. 1 Noith- 
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Mo.!. 
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Section 1. The weight per measured bushel designated for each 
grade shall be that of commercially pure seed. 

No. 1 Northwestern Flaxseed — ^Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern grown or have the usual characteristics thereof. 
The maximum quantity of field, stack, storage or other damaged seed 
intermixed shall not exceed twelve and one-half per cent. The mini- 
mum weight shall be fifty-one (51) pounds to the measured bushel. 

No, 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and carrying intermixed not more than 
twenty-five per cent of immature or field, stack, storage or other 
damaged flaxseed, and weighing not less than fifty (50) pounds to 
the measured bushel. 

Rejected Flaxseed — ^All damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46^) pounds, shall be graded "Rejected." 

No Grade Flaxseed — ^Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anywise unfit for temporary storage, or 
weighs less than forty-six and one-half (46^) pounds, shall be graded 
"No Grade." 

Flaxseed that is smoky, burnt, or intermixed with burnt seed, 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
••Burnt or Smoky Flax," 

Sbc 2. In sampling and inspecting flaxseed received in cars, in 
bulk, by railroad, a geared screw sampler shall be passed down through 
the seed at not less than seven points equally distributed. At each 
point an equal quantity of seed shall be taken, aggregating three 
potmds, which shall be deemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to grain door of car, the other attached to sample. 
Provided, always, should the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mind of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 
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Sec. 3. When Inspector receives notice to inspect flaxseed to or Manner of 
from bags he shall proceed as follows: As the bags are filled or soeda in bass, 
emptied, he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Sec. 4. The inspection of flaxseed from elevator or warehouse Manner of 
to lake transportation shall be made by passing a grain trier of suit- ^^Jg^^^J^II^ 
able length through each draught after the seed has been elevated to warehoiue 
shipping scale hopper to be weighed, and drawing therefrom at each 
filling of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any elevator or warehouse, an equal quantity 
of flaxseed taken from the accumulated three pound samples, aggre- 
gating six pounds, shall be considered an average sample of shipment 
from that elevator or warehouse. 

Sec. 5. The inspection of flaxseed from elevator or warehouse to Manner of 
railroad transportation shall be made by drawing with grain tner, '^Sf^ 
samples from eight points equally distributed in car, and taking from ^"f^JjJJ^ ** 
each an equal amount, aggregating three pounds, which shall be 
considered a legal sample. 

Sec. 6. To test flaxseed one pound of average impurity and Manner of 
quality shall be taken from the sample to be tested, and the impurity *••*"**• 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of impurity and weight 
per measured bushel of the commercially pure seed shall be determined 
by the use of proper testing scales. The impurity shall be returned 
to the flaxseed, which shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty dajrs. 

Sec. 7. The Inspector at the date of inspection shall issue aponnof 
certificate of inspection, setting forth grade (if rejected or no grade, gjj*jjjjjj^' 
the reason why), per cent of impurity, weight per measured bushel, 
and fees. Also the name of railroad or vessel by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sec. 8. The Inspector shall put on 'Change at the first session poatin^ or 
of each day, week and month a tabulated statement showing i*^ StSIS?*''* 
detail and totality as follows: 

The Daily — ^All inspections of flaxseed since last report. 

The Weekly — ^The amount of flaxseed in store. 

The Monthly — ^The inspected receipts and shipments during the 
month last past. 

Sec. 9. On notice from any elevator firm that they are about to Notifioatioaa 
receive from a certain railroad flaxseed for storage, the I^pector p^p^JJJ^} 
shall daily, in detail, report to said firm all flaxseed inspected on said {^f^[|^^^ 
road. The inspection of all flaxseed shipped from elevator shall also 
be reported in ftdl to elevator office. 
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Sec. 10. The Inspector shall lay before the Board of Directors 
not later than the second Monday after the 2d day of January each 
year, a tabular statement of the entire inspected receipts and ship- 
ments of flaxseed the preceding year ending December 31st, with 
such information as may be of interest to the Board. Also, a financial 
report showing the receipts and disbursements of the office. 

BIshtot Sec. 11. Any member of the Board of Trade interested shall 

have the right to appeal from the decision of the Inspector to the 
Committee on Flaxseed Inspection, by giving notice in writing and 
paying to the Secretary of the Board five dollars for each and every 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 
practicable, the committee shall examine the seed upon which appeal 
has been taken. If not practicable, the Inspector shall furnish 
sample taken by him. 

I ngpy ior Sec. 1^. The Board of Trade, in establishing the regulations 

JJJJ^^JS^^ for the inspection of flaxseed and appointing an Inspector thereof, 
assumes no liability or responsibility for errors in judgment or other- 
wise on the part of the Inspector. 

Fmb. Sec. 13. The fees for inspecting and certifying flaxseed shall be 

as follows: For each car or part of car, seventy-five cents; for each 
lot in car divided by bulkhead, fifty cents; for each one thousand 
bushels from elevator or warehouse to lake transportation, seventy- 
five cents; for each two bushel bag, one-half cent; for each four bushel 
bag, one cent; for each wagon load, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fifty cents. 

^Mtei For convenience of consignors of flaxseed Section 6 of Rule XXI 

is herewith inserted : 

"All sales of flaxseed imless otherwise agreed, are made upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry impurity or foreign matter, but must contain the sale 
quantity of pure seed, and for such pure seed only shall payment be 
required." 
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REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Board of Directors 



One. Prime timothy seed shall be Rood average color, clean, 
sound, not too much hulled, and reasonably free from foul, or foreign 
seed; each lot must be of uniform quality throughout and packed in 
clean seamless cotton bags, sewed. 

Two, Prime clover seed shall be eood average color, clean, sound, 
and reasonably free from brown and foreign seed; each lot must be of 
uniform quality throughout and packed in clean, seamless cotton bags, 
sewed. 

Three, Prime Alsike clover seed shall be good average color 
clean, sound, and reasonably free from brown and foreign seed; each 
lot must be of uniform quality throughout and packed in clean, seam- 
less cotton bags, sewed. 

Four. Samples to be arbitrated upon must be presented to the 
committee by 12:30 o'clock p. M., and if passed upon as prime, the 
committee will issue certificate of arbitration, accordingly, which in 
all cases of delivery must accompany the invoice. 

Five, A charge of one dollar per car, or less, will be made for 
arbitration fees, which, in case the sample passes as prime, shall be 
paid jointly by the buyer and seller; and if said sample fails so to 
pass, the fee shall be paid by the party tendering the sample for 
arbitration. 

Six, The certificate shall hold good for delivery in case of both 
timothy and clover seed for the crop year, provided in all cases the 
identity of the seed so arbitrated upon has been preserved. 

Seven. All lots of other seeds to pass as prime must be of good 
uniform quality throughout, and packed in clean, seamless cotton 
bags, sewed. 

Eight, In all sales of timothy, clover and other grass and field 
seeds for future delivery or for transfer to Eastern Railroads by 
carloads, a carload shall be deemed to contain thirty-six thousand 
(36,000) pounds. 

Nine, In sales of timothy, clover or alsike clover seed in less than 
carloads, such sales shall be made in lots of 50 bags, or multiples 
thereof. 

Ten, On sales of a specified number of bags of timothy, clover or 
alsike seed, delivery shall be made on basis of 150 pounds of clover or 
alsike per ba^ and 120 pounds of timothy seed per bag, but delivery 
may vary within reasonable limits as to number of bags used to 
contain the amount of seed contracted for. 

Eleven. Any excess or deficit within the above limits shall be 
settled for at the current market upon the day of delivery. Bags to 
be paid for at current market. 
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REGULATIONS 



— FOR THE — 



Inspection of Hay and Straw 



Adopted by the Board of Directors 



HAY. 

No. 1 Timothy Hay. — Shall be timothy, with not more than one- 
eighth (1-8) mixed with clover or other tame grasses, may contain some 
brown blades, properly cured, good color, sound and well baled. 

No. 2 Timothy Hay. — Shall be timothy, not good enough for No. 1, 
not over one-fourth (1-4) mixed with clover or other tame grasses, 
fair color, sound and well baled. 

No. 3 Timothy Hay. — Shall include all timothy not good enough 
for other grades, sound and reasonably well baled. 

Light Clover Mixed Hay. — Shall be timothy mixed with clover. 
The clover mixture not over one-third (1-3), properly cured, sound, 
good color and well baled. 

No. 1 Clover Mixed Hay.- — Shall be timothy and clover mixed, 
with at least one-half (1-2) timothy, good color, sound and well baled. 

No. 2 Clover Mixed Hay. — Shall be timothy and clover mixed, 
with at least one-fourth (1-4) timothy. Reasonably sound and well 
baled. 

No. 1 Clover Hay. — Shall be medium clover, not over one-twen- 
tieth (1-20) other grasses, properly cured, sound and well baled. 

No. 2 Clover Hay. — Shall be clover, sound and reasonably well 
baled, not good enough for No. 1. 

Sample Hay. — Shall be sound, reasonably well baled, mixed, grassy, 
or hay not covered by other grades. 

No Grade Hay. — Shall include all hay, musty, threshed, or in 
any way unsound. 

Choice Prairie Hay. — Shall be upland hay of bright, natural 
color, well cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 1 Prairie Hay. — Shall be upland and may contain one-quarter 
midland, both of good color, well cured, sweet, sound, and may contain 
8 per cent, weeds. 

No. 2 Prairie Hay. — Shall be upland, of fair color, and may con- 
tain one-half midland, both of good color, well cured, sweet, sound, 
and may contain 12 1-2 per cent, weeds. 

No. 3 Prairie Hay. — Shall include hay not good enough for other 
grades and not caked. 

No. 1 Midland Hay. — Shall be midland hay of good color, well 
cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 2 Midland Hay. — ShaU be of fair color, or slough hay of good 
color, and may contain 12]^l-2^per cent, of weeds. 

Packing Hay.- — Shalljinclude all wild hay not good enough for 
other grades and not]^caked. 
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Sample Prairie Hay. — Shall include all hay not good enough for 
other grades. 

ALFALFA. 

Choice Alfalfa. — Shall be reasonably fine leafy alfalfa of bright 
green color, properly cured, sound, sweet, and well baled. 

No. 1 Alfalfa. — Shall be reasonably coarse alfalfa, of a bright 
green color, or reasonably fine leafy alfalfa of a good color and may 
contain 2 per cent, of foreign grasses, 5 per cent, of air bleached hay on 
outside of bale allowed, but must be sound and well baled. 

Standard Alfalfa. — May be of green color, of coarse or medium 
texture, and may contain 5 per cent, foreign matter; or it may be of 
green color, of coarse or medium texture, 20 per cent, bleached and 2 
per cent, foreign matter; or it may be of greenish cast, of fine stem and 
clinging foliage, and may contain 5 per cent, foreign matter. All to 
be sound, sweet and well baled. 

No. 2 Alfalfa. — Shall be any sound, sweet and well baled alfalfa, 
not good enough for Standard, and may contain 10 per cent, foreign 
matter. 

No. 3 Alfalfa. — May contain 25 per cent, stack spotted hay, 
but must be dry and not contain more than 8 per cent, of foreign 
matter; or it may be of a green color and may contain 50 per cent, of 
foreign matter; or it may be set alfalfa and may contain 5 per cent, 
foreign matter. All to be reasonably well baled. 

No Grade Alfalfa. — Shall include all alfalfa not good enough 
for No. 3. 

STRAW. 

No. 1 Straight Rye Straw — Shall be in large bales, clean, bright, 
long rye straw, pressed in bundles, sound and weU baled. 

No. 2 Straight Rye Straw— Shall be in large bales, long rye 
straw, pressed in bundles, sound and well baled, not good enough tor 
No. 1. 

No. 1 Tangled Rye Straw. — Shall be reasonably clean rye straw, 
good color, sound and well baled. 

No. 2 Tangled Rye Straw. — Shall be reasonably clean, may be 
some stained, but not good enough for No. 1. 

No. 1 Wheat Straw. — Shall be reasonably clean wheat straw, 
sound and well baled. 

No. 2 Wheat Straw. — Shall be reasonably clean; may be some 
stained, but not good enough for No. 1. 

No. 1 Oat Straw. — Shall be reasonably clean oat straw, sound and 
well baled. 

No. 2 Oat Straw. — Shall be reasonably clean; may be some stained, 

but not good enough for No. 1. 

All certificates of inspection shall show the number of bales and 
grade in each car or lot inspected and plugged, and when for ship* 
ment, the final inspection and plugging, in order to ascertain the 
sound condition of each bale, shall t£uce place at the time of shipment. 
The fees for inspection shall be three dollars per car, to be divided 
equally between the buyer and seller. 



Requirements for Grain Warehouses 

IN ORDER THAT THEIR RECEIPTS SHALL BE REGULAR FOR 

DELIVERY ON GRAIN CONTRACTS 



ADOFTBD BT TBB BOARD OF DIRBCTOR8 OF THB BOARD OF TRADB 



Propiiaton 
must be in 
foodieredlt. 

Loofttion. 



fWoltttlei. 



OoH>pemtlon 

with 

vafiftratian 



Damat* to 
grain to be 
reported. 



may be 
deeiared 
no longer 
'"regular.** 



Proprletoie 
•ubjeet to 
proTisiona 
of etatutoi 
of QUnoia. 



First, The proprietors or managers of such warehouses shall be 
in unquestioned good financial standing and credit. 

Sfcond. Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Third. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth, The proprietors or managers shall honestly and cordially 
co-operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needed informa- 
tion to enable him to keep a correct record and account of all grain, 
together with the grade thereof, received and delivered by them daily, 
and of that remaining in store at the close of each week. 

Fifth, The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an extent that will render them tmwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth, Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a r^;ular warehouse within the meaning of the Rules of the 
Board of Trade. 

Seventh. The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions r^arding 
grain of Sections 6, 7, 8, 0, 10, 11, 12, 16 and 17, of the law of the 
State of Illinois, entitled ^An Act to Regulate Public Warehouses 
and the Warehousing and Inspection of Grain," etc., approved April 
25, 1871. 
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Provided, That so much only of Section 12 of the warehouse law We^y 
as relates to weekly statements shall be applicable to flaxseed andderedto 
instead of report being made to the Registrar, report shall be made Ow»««wy. 
to the Secretary of the Board of Trade. 

Eighth, In the delivery of flaxseed from elevator or warehouse, ^U«i*«>Mg^ 
the quantity of gross seed covered by the warehouse receipt shall be in daliTwy. 
delivered, and any excess or deficiency between the quantity of net 
or pure seed so delivered, and the quantity of net and pure seed 
covered by the warehouse receipt shsdl be paid for to or by (as the 
case may be) the elevator or warehouse proprietor or manager, at the 
average market price on the day of delivery. 

Ninth. The proprietors or managers of such warehouses ^^^ S^Sriioii ta 
accord every facility to any duly authorized committee, for thenvudto 
examination of their books and records, for the purpose of ascer- ^^todn, cito 
taining the stocks of all kinds of grain and flaxseed which may be on 
hand at any time. Such examination and verification shall be made 
at least twice each year, by the Warehouse Committee, or any other 
duly authorized committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regular warehouses with the records of the State 
Grain Warehouse Registrar. 

Tenth, After the 30th day of June, 1001, no warehouse shall WarebouMs to 
become or remain regtilar which voluntarily or by the acts of its irre^ul*r if 
officers, agents or managers, shall have theretofore qualified, or shall JJJ^j^^"^ 
thereafter qualify, in any way upon or with any other Exchange with ot&er«zc^aiiit 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Exchange. 

Eleventh. The proprietors or managers of warehouses that are OblinAioiia of 
declared regular warehouses for the storage of grain and flaxseed houMio^iftv* 
under the rules of the Board of Trade of the City of Chicago and theJJ^J^y** 
regulations and requirements of its Board of Directors, are required ^S^^^^JifLj, 
to have all grain and flaxseed received in and shipped out of such WeisfamaflUr. 
wardiouses weighed by the official Board of Trade Weighmaster. 



REGULATIONS 

— OOVBRNING THB — 

"Department of Grain Sampling and 

Seed Inspection/' 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARD 
OF TRADE OF THE CITY OF CHICAGO. 



First, The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Sfcond, This Committee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third, The Chief Grain Sampler shall furnish a bond for the 
faithful performance of all and singular the duties of his office, said 
bond to be satisfactory in all respects to the Board of Directors. 

Fourth. The Chief Sampler may employ such assistance as 
needed, when approved by the "Department of Grain Sampling and 
Seed Inspection," and the Department will fix the compensation for 
such assistance. 

Fifth. The Department shall make monthly reports of all receipts 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shall 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
special cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 
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Seventh. Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade official certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 

Eighth. The fees authorized tojbe collected by this Department 
for sampling, grain shall be as follows : 

Thirty-five (35) cents per carload for sampling grain. 

Twenty-five (25) cents per 1,000 bushels for sampling grain loaded 
into or unloaded from vessels. 

Ninth. The Grain Committee shall arrange with the State Grain 
Inspection Department for the appointment of helpers whose duty 
shall be to secure samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

Tenth. Such helpers shall be required to give bonds. They shall 
be subject to control and discharge by the State Grain Department, 
exactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain Committee. Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

Eleventh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's office daily, 
for use in examinations by Supervising Inspectors, the Appeal Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, only to the State Department and to the Official 
Sampler. 

Twelfth. Such samples shall be kept on file in the Chief Sampler's 
office a reasonable time,- labeled, however, by grades and numbers 
which shall indicate their identity only to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

Thirteenth. It shall be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he^hall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal Committee have not already 
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taken up such improper grading for correction, call their attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

Fourteenth. In case the Official Sampler or any other party at 
interest, t. #., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint properly or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — ^all parties at interest being given an opportunity 
of being present at such hearing. 

Fifteenth, In the examination of samples of grain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

Sixteenth, Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the Official Sampler — all working together to make up 
a fair and equitable standard. 

Seventeenth, In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chemical analysis necessary, this shall be made promptly. 

Eighteenth, Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2nd paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth, In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's office as above outlined. 



Requirements for Warehouses 



FOR THE — 



STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS "REGULAR" ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 



ADOPTED BY THE BOARD OF DIRECTORS. 



First. The place of storage shall be such only as is approved by ^^^**\^^ 
the Board of Directors, who shall consider its location and facilities Boaxd of 
for handling, receiving and shipping this class of property. Direcloii, 

Second. The proprietors or managers of such warehouses shall P«>P«^Joit 
be in unquestioned standing as to financial responsibility and integrity, good eradit. 

Third. The proprietors or managers of such warehouses shall Oo-ope»iio« 
agree to honestly and cordially co-operate with the S3rstem of registra- registnttkm 
tion as adopted by the Board of Trade, and furnish the Registrar all •y**«™- 
needed information to enable him to keep a correct record and account 
of all provisions in store in their respective places of storage; and shall 
report to him on the first day of each month the amount or quantity Monthly 
of provisions held in store by them respectively at the close of business '^p^'*** 
on the last day of the month next preceding, whether said property is 
their own or held by them for account of others, and whether repre* 
sented by outstanding warehouse receipts or otherwise; said report to 
be made on the next succeeding business day when the first day of the 
month falls upon a Sunday or a holiday Said reports shall be made 
on a form of blank provided by the Registrar of Provisions, and shall Form of 
be signed by the person, firm or corporation having such property in "^P®**** 
charge, and shall be sworn to by either the person so signing or some Reports to be 
person in their employ having personal knowledge of the facts upon ■^®™ •**• 
which the report is based. The property so reported shall be correctly 
embraced under the heads or descriptions provided for in said form 
of blank. 

Fourth. The Provision Registrar of the Board of Trade of the AposiBtmtDt 
City of Chicago shall appoint, at his discretion, a sufficient number ^B^Eraln. 
of Deputy Registrars, subject to the approval of the Committee on 

109 



110 

Pq*|g of Provision Inspection, whose duty it shall be to make daily written 

praparlns aad reports to the Registrar, of all property found by them in store and 
JjJUJJ^***' represented by Registered Provision Warehouse Receipts, registered 
under the Rules and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detail that an 
exact comparison may easily be made with each Registered Warehouse 
Receipt, registered and issued as aforesaid; and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and fonnulate 
the reports of his deputies rendered under this R^^ulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regular" pro- 
vision warehouses shall be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" warehouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 

^alir of pio- Fifth. All such warehouse proprietors or managers shall promptly 

maniji iiB to report to the said Registrar, as the same shall come to their knowledge, 

fSSiffwStw. ^^y information touching the condition of any property held in store 

by them, under Registered Warehouse Receipts, that will tend to 

impair its value, and which it may be important and proper should 

be known to the trade. 

Daty of tho Sixth. It shall be the duty of the Board of Directors prior to the 

SttB^^LmoT ^^* ^^y °^ June in each year to inspect, or cause to be inspected, all 



warehouses for the storage of provisions, the proprietors or managers 
of which shall apply to have the same declared "regular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act making appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1907. approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 
Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, and such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be regular for 
delivery on contracts under the Rules of the Board of Trade so long 
Torm duxiDa ^^ ^^ ^^^ warehouse shall continue to be a regular warehouse for the 
jriWoh ^[gjr. storage of provisions, but the term for which any warehouse is declared 
legular. a regular warehouse for the storage of provisions to issue such receipts 
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■hall be limited to and expire on the first day of June in each year. 2^°?^^ 
No receipts issued on provisions stored in any warehouse after that propert¥itorad 
date shall be regular for delivery under the Rules of the Board of ™,J'*'^''** 



Trade, unless the warehouse upon which it has been issued has again declared 
been declared a regular warehouse by the Board of Directors; but 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directors ***p^*****"** 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Seventh. Any regular warehouse may, for good and sufficient Warehousw 
reasons, satisfactory to the Board of Directors of the Board of Trade. SJredno"' 
be declared no longer a regular warehouse for the storage of pro- !?"*«w „ 
visions under the Rules of the Board of Trade, provided^ property -p^^^^^' 
already in store in such warehouse shall continue to be regtilar on 
delivery so long as it remains intact in such warehouse. 

Eighth. The proprietors or managers of a regular warehouse Protection of 
shall pay any and all chai^ges for switching cars to and from any ^jZS^^in^t 
warehouse for the purpose of loading property for delivery from such ewitching 
warehouse, and shall keep the holders of the receipts for such property ***** 
free from all liability for such charges. 

Ninth. The proprietors, or managers, of a regular provision Regtriotiona 
warehouse shall not issue for regulat delivery, nor shall the Registrar ^^m^™ 
of Provisions register for regular delivery, any warehouse receipts for proper 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery. 



Regulations Governing the 

Trade in Hops 



Adopted by the Board of Directors 



Waishtof 
bate. 



Saoking. 



Marks oa 
bales 



First, It shall be the rule that a bale of hops shall weigh not less 
than one hundred and seventy-five (175) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (185) pounds to 
one hundred and ninety-five (195) pounds shall be deemed a com- 
pliance with this rule. 

/ Sicond, The sacking of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) poxmds shall be deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered as irregular, 
and the seller be liable to the purchaser for such excess. 

Third, Each and every bale of hops sold must be marked with 
the grower's name or initials, and the name of the State where the hops 
have been raised, and the year produced. 
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REGULATIONS 

— OR THB — 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted by the Board of Directors 



I. 

The style and address of each member of the Clearing House of the Board 
of Trade of the City of Chicago— in the case of a corporation, the names of its 
officers and directors and its corporate name in the case of a firm, the names of 
its members and its firm name — must be immediately registered at said Clearing 
House; also, must be immediately registered any change in the style or address 
of any member of the Clearing House — in the case of a corporation, any change 
in its corix)rate name or in its ofiBces or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars ($5.00) shall be imposed in case of violation of any of the 
above requirements. 

Suitable blanks shall be provided by the Clearing House for furnishing the 
information as hereinbefore set forth and required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the' Board. 

II. 

Printed reports to show the net balances, as provided in General Rule No, 
XXII, Section 6, Paragraph 2, must be obtained at the Clearing House. 

III. 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago must be duly certified ■ under penalty of a fine of five 
dollars ($5.00). Should payment on a certified check be stopped, the maker must 
immediately upon receiving official notice thereof, deposit with the said Clearing 
House of the Board of Trade of the City of Chicago another and acceptable check. 

IV. 

All reports must be in the Clearing House by 11:20 a. m. of each business day, 
under penalty of a fine of five dollars if tardy* and the posting of the delinquent 
party on 'Change at 12:00 m., except on days when the Exchange Room is closed 
at 12:00 o'clock m., when the names of delinquents shall be posted at 11:45 a. m. 
All reports deposited in the Clearing House after 11:25 a. m. shall be subject to an 
additional fine of one dollar for each five minutes or part thereof between 11:25 
A. M. and the time at which they are deposited at the Clearing House. 
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V. 

Parties having no itenu to clear must so report in writing, uneUr penaUy of a 
fin4 of one dollar for tugUct of such report; and parties whose reports may be equal 
on both sides, and those whose reports show a credit balance, must put them in 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — ^To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party claiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtful 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof, 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 :00 o'clock p. m. of the day on which notice is served, under 
penalty of a fine of five dollars ($5.00). If such claim is not paid prior to 2:30 
o'clock p. M. of the same day, the Clearing House will hold whatever fimds it may 
have belonging to the claimant or his creditors, until such claim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be refunded to the first party. 

VIII. 

The charge for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in each report, the same to be paid monthly on pre- 
sentation of the bill by the Clearing House. Fines to be paid at time of notifica- 
tion that the same have been incurred, under penalty of the withholding of the 
next amount due such debtor or reporting the delinquency to the Board of Directors. 

« 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 2:30 p. m. 

X. 

No reports shall be amended after 11:20 a. m. 

XI. 
Office hours shall be from 9:00 a. m. to 3:30 p. m. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
any officer of said corporation is under sentence of suspension by the Board of 
Directors. And whenever one of the executive officers of any corporation enjo3ring 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during the period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action of the Board of Directors 
upon its written application for such privileges. 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten affirmative ballot votes of the Board of 
Directors; provided, that three negative ballot votes are not cast against any 
such corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privil^es of 
the Board or one exp^led therefrom, or of a corporation a stockholder of which is 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof being to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
individual trades made for the account and personal benefit of one suspended or 
expelled from the Board. 

XVI. 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entitled 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of four con* 
sectttive months cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
such person, firm or corporation can resume his or its membership in the said 
Clearing House, except by making a new application for membership therein and 
in accordance with all the provisions of Section 30 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago. 



SOLICITORS 



Under the provisions of Section S3 of Rule IV.9 the following regulations 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Assoctatton, 
appointed tmder the provisions of Section 33 of Rule IV of the rules of the Board 
of Trade of the City of Chicago, duly a|>proved and registered, whether previously 
approved and registered or not, are subject to the following regulations: 

Solicitors employed under the provisions of said rule must be bona fide solici- 
tors. Such solicitors may receive from their employers compensation in the form 
of a fixed salary; such ssuary not to be changed until it has been in force at least 
six months. 

No solicitor shall be employed under the provisions of said section of Rule IV 
by more than one employer at the same time, or be actively engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their sohcitors, or solicitor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solicitor, 
the employer of such solicitor shall immediately notify the Secretary of the Board 
of such discontinuance. 

A member of this Board acting as solicitor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solicitors, together with the 
names of those submitted to be appomted solicitors, under the provisions of 
Section 33 of Rule IV of the rules of the Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten days before being acted 
upon by the Membership Committee. 

On and after the 4th day of May, 1915, no member of this Association shall 
sign the certificate of character attacned to the application for the approval of a 
solicitor, under the provisions of Section 33 of Rule IV, and in the form outlined 
in the regulations, unless, to the best of his knowledge and belief, the proposed 
solicitor has been free from any and all affiUations with bucket shops since the 8th 
day of May, 1905; and any member signing such a certificate of character shall, 
in connection therewith, deliver to the Membership Committee any and all evi- 
dence in his possession relative to the proposed solicitor, his character and business 
qualifications. Any violation of this regulation involves the good name and dignity 
of this Association and shall be punishable in accordance with the provisions of 
the second paragraph of Section 9 of Rule IV. 

A statement under oath shall be filed with the Secretary of the Board in 
form as given below, and said statement shall be duly recorded in the office of 
the Secretary and be accessible to members of this Association. 

STATEMENT 

Name Age 

Present address 

Previous business connections 



State whether you have any other business connection, or receive remuneration 
for services from any other source 

State if a member of any commercial exchange, and if so, the name of said ex- 
change , 

Have you at any time since May 8, 1905, been connected, directly or indirecllv, 
with a bucket shop? 



Signature. 



State of 

- ss. 

County of J 

Subscribed and sworn to before me this day of. 

A. D. 19... 



Notary Public. 



The undersigned has made a thorough investigation of the character and busi- 
ness qualifications of 

and assures the Committee that the proposed solicitor is worthy of every confi- 
dence and the approval of the Committee. 



(Signature of employer.) 

The foregoing regulations refer to both members and non-members employed 
at soficitorB. lie 



REGULATIONS 
For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Trade of the City of Chicago, enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Trade of the City of Chicago, for the guidance and 
intormation of the Weighing Department and the members of this 
Association. 

REGULATION 1. 

Received or transferred grain shall not be cleaned or blown before weighing, 
nor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. 

REGULATION 2. 

No dockage from actual weights shaU be allowed on in-coming or out-going 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shall be the duty of the weighmaster or his deputy to deter- 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 3. 

All cars when unloaded must be thoroughly swept and cleaned, except in 
cases where cars contain foreign matter unsuitable for mixing with grain. Then 
it shall be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This an^otmt shall be stated on the 
certificate of weights for each car, but such amount shall not be included in the 
net weight as shown by certificate. 

REGULATION 4. 

If hopper scales are used in determining the amount of grain a car contains, 
it shall be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to clean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 6. 

The contents of each car shaU be weighed in as few drafts as the scale in use 
will permit. 

U7 
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REGULATION 6. 

The Weighmaster and his deputies shall be allowed to handle the scale beam 
in the perfonnance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and when issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporation 
receiving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed, 
and before they have had time to arrive at their destination. 

REGULATION 9. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

All cars that are to be loaded with grain shall be in a suitable condition to cany 
such grain safely. In case cars are loaded that, in the judgment of the Weighmaster 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION II. 

The Weighmaster in regulating the details of his office and the service of 
employes may, with the consent of the Weighing Committee, make such regula- 
tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



REGULATIONS ADOPTED UKDER THE AUTHORITY GRANTED IN 

SECTION 22 OF RULE IV, ESTABLISHING <«THE CUSTODIAN 

DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO*' 



I. 

A Custodian duly appointed by the Board of Directors, shall be placed at such 
private elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the official Board of Trade weights of all commodities dealt in under the rules 
of the Association and weighed by the Official Board of Trade Weighmaster which 
commodities have been tmloaded into or loaded out of such private elevators or 
other buildings or places of private ownership. 

II. 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such unloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the shipping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of ai)y commodity from such 
private elevators or other buildings or places of private ownership, except as 
provided in the second of these Regulations, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amount of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the City 
of Chicago. 

IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in" 
and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancellation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding, certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out- 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 
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V. 

In such placet where the commodities herein described are muktdaictmtA 
into products, or the original commodity otherwise changed in form, the Costodiaa 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the sud proprieton 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose account the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the official weighing of all com- 
modities in each and every private elevator, or other building, or place of private 
ownership hereinbefore described, by the Board of Trade Weighmaster as often 
as in his judgment may be needful to enable him to accxirately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the ezerdse 
of its discretion, order the weighing of such commodities. 

VII. 

9 Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary line of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amount as may be 
determined by the Committee or the Custodian; and such proprietor, or manager, 
shall allow an inspection of the amount and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIII. 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adepuate to protect the parties for whose 
accoiants the commodities aforesaid were unloaded. 

IX 

• 

The buyers of commodities sold and delivered as hereinbefore provided shall 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodians' 
certificate until such certified check is thus tendered. 
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X. 

It shall be the duty of the Custodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities from such private elevator or other building or place of private 
ownership during the absence of such Custodian. 

XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates .shall not be liable in their o£5cial bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Custodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hotu*s when such private elevator 
or other building or place of private ownership is open for buaness, such commo- 
dities to be loaded out without requiring the surrender of official certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 
or subordinates. 



OFFICIAL CERTIFICATE 

— OF THB — 

CUSTODIAN DEPARTMENT OP THB BOARD OF TRADE 

OF THE CITY OF CHICAGO 



No - 

Chicaoo, Ilunois, ..191..— 

I hereby certify that this day at.. ......«« .under the 

supervision of this Department. ............. pounds of.... ,..were 

unloaded from..... ........... .Car No.. .............. .which will not be 

loaded out except upon surrender of this receipt for cancellation as provided in 
the Rules and Regulations of the Board of Trade of the City of Chicago governing 
the Custodian Department. 



KBGULATIONS ADOPTED BT THE BOARD OF DIRECTORS Dl 
ACCORDANCE WITH THE PROVISIONS OF SECTION 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

Every person, member, firm or corporation receiving quotations of Thb 
Chicago Board of Tradb, shall make application to and receive approval from 
the Market Rex>ort Committee bbforb making any wire connections, either by 
telegraph or telephone, whether used for sending sudi quotations, or for any other 
purpose whatsoever. 

II. 

On and after the 1st day of May, 1011, no member of this Association trans- 
acting business in his own name or in the name of a firm, one at least of whose 
partners is a member of this Association! or in the name of a corporation, one at 
least of whose executive officers is a member of this Association, shall furnish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board of Trade to any office or place of business located in any city, town or 
villap;e where such service is not furmshed at the present time, tmless upon written 
apphcation thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firm or corporation permission to supply said oontmuous market quo* 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct of 
all private offices or places of business receiving the continuous market quotations 
of this Board of Trade at the present time and in such places where the said com- 
mittee shall deem the continuation of such service detrimental to the best interests 
of this Association, it shall report the facts immediately to the Board of Directors, 
which body shall take such action as in their judgment best conserves the interests 
of all parties involved. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of the 
Board of Directors* 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over all telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or anv other means whatsoever, convey or transmit continuously the market 
quotations from the Exchange floor to any person, firm or corporation located off 
said Exchange floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided therefor in the 
rules and by-laws of this Association. 

122 



REGULATIONS GOVERinNG THE ADMISSION OF MESSENGERS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZED 

BT RULE XI OF THE RULES OF THE BOARD. 

Adopted by the Board of Directors December 26, 1911. 

First: No messenger shall be permitted to enter the Exchange Room without 
a badge. 

Second: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Fourth: Messengers are strictly prohibited from writing, receiving or 
delivering papers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from their employers, or from members or 
brokers representing such employers. 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
bulletin boards. 

Sixth: Signaling to messengers or to non-members, of quotations or orders 
is not permitted. 

Sbvbnth: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
cases of emergency, and then only upon application to and approval of the Room 
Committee. 



128 



REGULATIONS OOVERinNO TRANSACTIONS IN **TO 
ARRIVB^' GRAIN, ADOPTED OCTOBER B, 191S. 

I. 

During the hours of regular trading, all bids to persons located 
outside of Chicago, for wheat, com, oats or rye to be shipped to this 
market, shall be based upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 82 of Rule IV. All bids forwarded during the regular 
session to persons located outside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and all such bids not then 
accepted within said time shall be null and void. 

11. 

After the regular market for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat, 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said *'to arrive" market, less the regular handling charges, 
or, upon a price higher than said closing quotation , Provided, however, 
that the member or members departing in their bids from said closing 
quotation shall in every instance comply with the following conditions: 

First, The handling charges prescribed in Section 32 of Rule IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Second, All members making such bids shall in every instance 
file with the Secretary under seal before 8:00 a. m., on the next busi- 
ness day, or by U. S. mail on the afternoon of the day on which such 
bids are made their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer at 
this market, or, by a clear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level ; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Third, After the close of the regular "to arrive" market, all bids 
to persons located outside of Chicago, shall expire at 9:30 a. m. on 
the following business day. 
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III. 

It is recommended that confirmations of purchase follow practically 
the form given below, but in any case to embody the clause — "Subject 
to the rules of the Board of Trade of the City of Chicago and the 
regulations and requirements of its Board of Directors:" 

Chicago, 19 



We herewith confirm purchase from you of 

— Cars 

: Bushels 

Of.-.._ : 

per 100 lbs. 

At.» per bushel net Chicago 

per ton 

less charges for car inspection, for weighing and for state inspection; 
Chicago terms. 

For shipment 

Bill to Order. 

Notify. 



Subject to the rules of the Board of Trade of the City of Chicago, 
and the regulations and requirements of its Board of Directors. 
Off grades, if merchantable grain, to apply on contracts at market 
differences on arrival. 
Manifest errors excepted. 



Per. 
(Duplicate to read) 

Accepted and approved: 
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THE FOLLOWING REGULATION REGARDING APPLICANTS 

FOR MEMBERSHIP IN THE BOARD OF TRADE OF 

THE CITY OF CHICAGO WAS ADOPTED 

BY THE BOARD OF DIRECTORS 

APRIL 27, 1916. 

I. 

No member of this Association shall become sponsor for, nor sign 
the certificate of character of, an applicant for membership, in the 
form provided by the Board of Trade, unless, to the best of his know- 
ledge and belief, such applicant has been free from any and all bucket 
shop affiliations since the 8th day of May, 1905. Any violation of 
this regulation involves the dignity and good name of this Association 
and shall be punishable in accordance with the provisions of the 
second paragraph of Section 9 of Rule IV. 
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RSOI7LATIONS ADOPTED UNDER THE AUTHORITY GRANTED 

IN SECTION 86 OF RULE IV, ESTABLISHING THE 

CAR INSPECTION DEPARTMENT OF THE 

BOARD OF TRADE OF THE 

CITY OF CHICAGO. 

A car inspector, duly appointed by the Board of Directors, shall 
be placed at such in-bound bulk grain yards, or other places within 
the Chicago Switching District, as the Weighing and Custodian 
Committee shall deem necessary, and such inspector shall keep a daily 
record of all cars so inspected, showing the physical condition of each 
car as to fitness for transporting grain without loss by leakage, and 
what evidence, if any, of loss, if such condition be found. Also, shall 
record the identity and condition of the seals found, if any, on arrival 
inspection; and also shall report if or not cars are properly sealed 
before they (}cpa]^ from such in-bound yards. It shall be the duty of 
inspectors to report promptly to the proper local representative of 
the carrier any condition of leakage found by them to the end that 
further loss may be at once stopped. 

A full record of the inspection of each car shall be kept in suitable 
record books in the office of the official Board of Trade Weighmaster. 

It shall be the duty of the car inspector to promptly issue and 
deliver an official certificate to the consignor, or the consignor to be 
notified, as evidence of the physical condition in which he found the 
car, the condition of its seals and whether sealed or not on departure, 
together with any other report on the condition of the car relative to 
its safe use for transporting grain. 
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" of disputes regarding margins 42 

" of grass and field seeds »« 101 

" postponement of 28 

Assessment — ^Annual — 30 

Attorney — Employment of 19 

Awards of Arbitration and Appeal Committees 27 

Ballots — When properly counted 11 

Preservation of 11 

Bankruptcy proceedings 17 

Banks — Depositories for margins 39 

May be objected to • 39 

Bids and Offers 60 

Board of Directors — How constituted •« 10 

Powers and duties of A2 to 25 

Quorum of.. .... .^ «^ ..«•.• ». 10 

Regular meetings of * • • . • • 12 

Special meetings of «»20» 70 

Report to Association 13 

To regulate rooms 13 

Board of Trade weights 57 

Bonds of appointees 12 

' of banks 39 

* of regular grain warehouses 43 

" of regular provision warehouse 110 

Books and records — Power to call for • . «. • . • 17 

Books and records — Failure to produce 16 

Boxed meats — Weight of 68 

Boxes for provisions 97 

Branch offices — Private wires to 19 

Reports of, to be made 19 

Branding packages of piovisions 89 

Brokerage — By grade alone .31, 32 

On carload lots, by grade alone. • 32 

On carload lots, by sample 32 

On C. I. P. transactions..... 32 

On "contract*' provisions 32 

On seeds, per car and per bag. .^ .. 32 

Or commission on every transaction • .......^ 81 

When special location or character is stipulated. 32 

On bids and offers « 61 

For soliciting consignments 24 
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Broken defined « 23, 3 1 

Broken— Liability of 31 

Bucket Shops — Connection with IS 

Executing orden in 13 

By*Lawt.. . . — , .. 70 



Carload — Bushels in 56 

Weight of 5« 

Car Inspection Department — organization of 25 

« « « —regulations 127 

Cars — Delivery in 44 

Cash price contingent on futures 36 

" purchases, when delivered 53 

** time of payment 59 

Certificates of appointment 26 

" of inspection to govern 18 

" of weights to govern 18 

Chairman — ^Temporary 20 

Charges filed — Form of 16 

How signed 16 

Hearing on 17 

By non-memben 17 

Against elevator proprietors 44 

Citation to appear, testify and produce books 16 

Clean certificates may be demanded 57 

Cleaning or Clipping 58 

Clearing House — ^Admission to 20, 21, 22 

Membership in 20, 21 

Regtdations of 113 to 115 

Reports to 54 

Suspension from 21, 22 

Clover Seed Regulations. 101 

Commission rates — On grain, by grade alone 32 

On contract provisions 32 

To memben doing their own trading 33, 34 

When trades are not closed in 10 days 33, 34 

Examples showing how rates are applied 34 

One side only executed by principal 34 

On cash grain, receiving and selling, or buying 34, 35 

On bran, middlings, etc 35 

On hay and straw 35 

On broom com 35 

On seeds 35 

On grain in canal boats 35 

On grain, seeds and provisions, to arrive 35 

Three-fourths rates on cash property 35 

On vessel lots 35 



131 

PAOB 

Commission rates — Charges in addition to 36 

Members' rates to corporations 36 

Membership carries rates to but one firm or corporation . . 36 

Constructions regarding « . • 36 

Cash price contingent on futures « . < 36 

Aggregate brokerage cannot exceed minimum « . • 36 

Clearing rates cannot be divided • « . 37 

Special partner cannot give firm half rates 37 

Commission rates — When only part of firm is principal 37 

Penalty tor violation of Commission rule 37 

Reward for evidence of violation 37 

Complaint — Form of 16 

How signed 16 

Hearing on 17 

By non-members 17 

Against elevator proprietors 44 

Confirmation of trades 54 

of offsets 54 

" of bids and offers 60 

Consignments, brokerage on 24 

Contract grades — Wheat 52 

Com 62 

Oats 53 

Contracts to be at one figure of price 38 

Cooperage.... 07 

Co-partnership in questionable firm 25 

Corporations — Admission of, to Clearing House 20 

Capital stock impaired 21 

Insolvency of 22 

Members' rates to 36 

Two Executive officers of 56 

Statements of 20, 21 

Suspension from Gearing House 21, 22 

When name may be given as principal 56 

Criminal statutes, violation of 16 

Custodian Department 18 

Custodian Department Regulations 110 

Catting and packing of meats, requirements for. .«01 to 07 



Damages account of iniBpection ; .^ 64 

Date of packing 66 

Dealing in differences 13 

Deceased member, membership of, how transferred 80 

Default in deliveries. , 46 

• on time contracts 62 

Deferred acceptance contracts 60 

Delay in payment for cash property 68 

Delegates, appointment of 10 
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Deliveries — How made 42 to 52 

^ By registered regular warehouse receipts 42 

Free of storage for five days 42 

Must carry insurance 43, 50 

In cars 44 

Before 11 A. M. in offices 44 

After 11 A. M. in Exchange HaU 44 

Form of notice of readiness to deliver 45, 46, 48 

Delivery price to be posted twice each day 45 

Endorsements on delivery notice 45 

Holding notice longer than five minutes 45 

One thousand bushel lots 45 

Improper endorsements on delivery notice 45 

Alteration of delivery notices 45 

Substitution of property for that described 45 

Notices must be consecutively numbered 45 

Sufficient tender on 45 

When notice is to be presented for payment 45, 46, 47 

Differences to be on basis of full delivery 46 

Responsibility for differences 46 

Differences due and payable immediately 46, 47 

On first day of the month 46, 47 

Property not called and paid for 46 

Notice of default, how disposed of 46 

Expense on property defaulted on 46 

Buyers to be present on delivery 47 

Admission denied during 47 

Inability to deliver account buyer's absence 47 

Notice of default, how served 47 

Fraudulent notice 45 

Improper disposition of property 45 

On Saturdays 47 

On Saturdays when on last business day of month 48 

On Saturday P. M., interest, insurance, etc., not added 48 

Secretary may extend time of 48 

Liberal construction of rule re 49 

Violation of rule re 49 

Must be of quantity sold 49 

Must be in lots of 49 

Excess or deficit, how settled for. . , 49 

Of flaxseed 61 

Of provisions 64to68 

Of provisions of inferior quality 67 

Delivery to eastern line relieves seller.. . ^ 58 

" of cash grain 53 

" in store without agreement 53 

by offsets 58 

" prices to be posted 54 

Depositories for margins 38, 39 

* may be objected to 39 
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Deposits on time contracts «......«.«.. , 38 to 42 

Deputy inspectors — Appointment of. 63 

Differences — Dealing in. ..... • 13 

Directors — ^Absence of. 20 

Regular meetings of. 12 

Special meetings of. .20, 70 

Report to Association. 13 

Resignation of. 19 

Quorum of 10 

Powers and duties of 12 to 21 

Discharge in bankruptcy 17 

Dishonest Conduct 16 

Dishonorable conduct 16 

Disinterested weights 57 

Disorderiy conduct.... « 12 

Disqualification, account of financial interest .- 11 

Drops 10 

Dry salted meats— Weight of. 68 

Dues 13,80 

Dues^-Pailure to pay 30 

Eighty per cent, of sale price may be demanded 58 

Blection — ^AnnuaL 10 

Special 10,19 

Of ofiBcers of the Assodation 10 

Procedure at... 11 

Returns of 11 

Tellers of 11 

Blevator proprietors— Complaint against • .. 44 

To be in good financial standing. 42 

To file bonds 42 

Elevators — See "Regular" grain warehouses. 

Emergency requiring extra storage room 43 

Employe cannot trade giving employer's name • . . • 16 

Error in decision of Board of Directors 16 

Errors in inspecting provisions 64 

Excess or deficit — In quantity delivered 49 

In deliveries of fiaxseed 105 

On lard 67 

On sales to arrive 56 

Execution of orders must be in open market 14 

Expelled member — How readmitted 16 

Vote necessary to readmit. 16 

Expulsion — ^Vbte necessary for 16 

Extortion — ^Attempt at. 15 

Extra storage room .... ^ ....,........*. 43 
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Failure to call and pay for property 46 

" ' to receive and deliver on time contracts 02 

False or fictitious trades 1ft 

* testimony — Suspension on 16 

" ** Expulsion on 16 

Pees — Of Arbitration and Appeal Committees 29 

Of Grain Committee •» 60 

Of Flaxseed Inspector 100 

Of Flour Inspector 75 

Of Hay Inspector 103 

Of Grain Inspector '. 87 

Of Grain Sampler 107 

Of Provision Inspector 88 

Of Provision Inspection Committee 62 

Of Provision Registrar 64 

Of Weighmaster 89 

For transfer of memberships 30 

For stripping lard 89 

Financial interest — Disqualification by • . 11 

* statements of corporations 20, 21 

Pine for absence of member of Arbitration Committee 28 

" for non-appearance for trial 29 

Firms — ^Admission to Clearing House 21 

All partners must be members 22 

Entitled to members' rates 33. 36 

Insolvency of 22 

Questionable — Co-partnership in 25 

Special partnership in 37 

Suspension from Gearing House 21, 22 

Flaxseed — ^Appeal from inspection of 100 

Certificate of inspection of • 100 

Deliveries of 51 

Fees for inspection of •« 100 

Excess of deficit — How settled for 106 

Grades of 98 

Inspector — Duties of .98 to 100 

Inspection of ». .. 98 

Posting returns of 99 

Registrar — Duties of 51 

Registration of 51 

Regulations »• 98 

Testing 99 

Flour — Appeal from inspection of ^ 75 

Cartage of «. ^ — 76 

Fees for inspecting ... — 76 

Insx)ection Committee 71 

Loading of « 75 

Regtdations 73 to 78 

Sacks — Quality of 76 

Weight of packages 74 
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Poifeitttre of membership « *« •• — 30 

Frosen joints .« *. •. 67 

Pttlly cured meats ^•». .. 67 



Oood name of Association — Conduct affecting ........••«»... .^ .. » 17 

Government of Association — How vested. ..•«.«.. — ».•. ^ 10 

Government tax 23 

Grades of grain — ^Wheat ^ 80 to 82 

Com _ 83,84 

Oats -».84to86 

Rye 85 

Barley « 85 

Contract.. •.51»52 

Grades and qualities — Power to establish 18 

Grading — Improper. .».••». 107 

Grain Committee — ^Appointment of « 50 

Appeal to , 60 

Disqualification of members of 60 

Pees of — 60 

Grain — Contract grades of 52, 53 

Grading of. .80 to 85 

Grain Sampling Department — Fees of 107 

Helpers in 107 

To preserve samples 107 

Regtdations of 102 to 108 

Standard samples kept in. 108 

Grain Warehouses — See "Regular" grain warehouses. 

Grass and Pield Seeds — ^Arbitration of. 101 

Grave offense. 17 

Green Meats, weight of 96 



Hay and Straw — Fees for inspecting 103 

Grades of 102 

Inspection of 103 

Regtdations 102 

Hog products, how packed 65 

Holiday — Contracts maturing on 53 

Directors may declare a. 72 

No Directors meeting on 12 

Hops — Regulations re 112 

Hours for regular trading 37 



Improper grading 107 

Inability of railroad to handle property 58 

Incorporation — ^Act of 5 

Insolvency 22 
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Inspection — Of flaxseed 98 

Of flour. 73 to 78 

Pees for 75,87.88. 103 

Of grain 80 to 85 

Of provisions 66 

Of seeds v 106 

Failure to pass 66 

Inspector — Of flaxseed 98 

Of flour 76 

Of provisions 62 

Instructions to be furnished within 48 hours 58 

Insurance on grain in regular warehouses 43, 50 

Insurance on provisions in regular warehouse Ill 

Insurance, etc., to be charged. 36 

Interest on advances 58 

Internal revenue 23 

In transit property — Notification re 35 

Irregular trading 37 

" transactions, not at contract price 38 

of warehousemen to be posted. 49 



^Lard — Requirements for standard... 96 

Sales of 66,67 

Stripping ^ 89 

Tare on ^.. ......>.. 67 

Weight of 67 

Legal counsel — Employment of 19 

Liability of brokers 31 

Liquidated damage of 1 per cent, per day 58 



Margins—On time contracts. ..38 to 42 

On "to-arrive" contracts 42 

Where deposited 38 

Form of memorandum of deposit 39 

Certificates of deposits of 39. 40 

Ten per cent, may be called ^ 38 

How released.. 40, 41 

May be deposited with the Treasurer 38, 40 

Disposition of certificates 40 

Must be put up within one banking hour.. 40 

Failure to deposit. 40 

Call for— How served 41 

Select committee to dispose of 41 

Refusal to endorse down. 41 

Excessive — How released 41 

Arbitration of disputes regarding 42 

Determining value of property with reference to ...... ^ ....... . 42 
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Market reports — Department of. ................... ^. .. ., .• 18 

Diaseminatioii of.. ...>..«. ....«.....«,. 10 

RegulatioDS re. 122 

Meeting! of AModation — Annnal,...^ ..«.. ...«.«.«...... 27 

Special 11,20 

How culled 11 

Meeting! of Directon — Regular. 12 

Special 10.70 

How called.. ..,-,.. ..- 20 

Notice of — How aerved .« . . 20 

Members rates 33,36 

Memberdiip— Applicants for, qualifications ■» 20 

Committee on 20 

Certificate of 30 

Forfeiture of 30 

Obtained by misrepresentation .....«• 80 

Carries rates to but one firm or corporation 86 

Regulations 126 

Messengers.. .31, 123 

Moisture— Test for. 108 



National Board of Trade — Delegates to 19 

Names and prices to be furaished customers.. ..... .^ 66 

Notice of hearing of complaints — ^How served 17 

Notification on purchases to arrive, or in transit 35 

Oath of ofiBce of members of Arbitration and Appeal Conmiittee 28 

Oaths — Power to administer 28 

Objects of the Association. 

Officers of the Association 10 

* of corporations — Liability of 66 

Official sampler — ^Approval by 59 

One figure of price — Contracts to be made at 38 

One per cent, per day liquidated damage— Charge of 58 

One thousand bushel lots, delivery of 45 

Open market — Orders must be executed in ..' 14 

Options to buy or sell . — 16 

Orders must be executed in the open market 14 

* for switching. 57 



Partnership in questionable firm «• 25 

Payment for property — Delay in 58 

Time of 58 

Personal conduct — ^Improper 15 

Posting irregularities of elevator operators 49 

Postponement of arbitration trial 28 

Power to call for persons and papers 17 

President — ^Duties of 11 
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Press tickets... « «.....«.««••«.....«...<.. 81 

Principal and agent — Member cannot be both « .« .. .. 15 

Private wires to branch offices ...«.r. .. 10 

Privileges — ^Trading in ..« 14 

Professional counsel not allowed 17 

Proper questions — Refusal to answer 19 

Provision Inspection Committee 62 

Provision Inspector — ^Appointment of. 02 

To keep records.... 93 

Peesof 64 

Duties of ....« 88 to 90 

Provision Registrar — ^Appointment of. 88 

Duties of 110 

Peesof........ 64 

Provision Regulations 88 

' * Warehouse receipts — Character of 63 

Registration of 63 

" Warehouses — See "Regular" provision warehouses. 

Piovitioas— Rules regarding. — 62 to 69 

Delivery of 64 to 69 

Fees for inspecting. 88 

Must be standard 65 

Registration of , 66 

Repacking of 89 

Sale of 66 

Standard — Requirements for 65 

Weighing of 69 

Public reports affecting good name of Association 17 

Puts and calls — ^Trading in 14 



Questions, proper — ^Refusal to answer 16 

Quorum of Bowrd of Directors 10 

* of Association 38 

" Arbitration Committee 27 

TeUers 11 

Quotations^Department of 18 

Dissemination of 18 

Protection of 14 



Real estate — Management of . 10 

Receipts regtdar on another exchange. 105 

Refusal to answer proper questions 16 

Registrar of Flaxseed 51 

Registrar of Provisions — ^Appointment of 63 

Duties of ....... .^ 110 

Registration of flaxseed receipts 51. 52 

* of provision warehouse receipts 63 
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Regular gndn warehouses — How declared regular 42, 43 

Qualificatione. . . . • 42 

Proprietors in good financial standing 42 

Proprietors to file bonds 42 

When made regular. 43 

To be examined before July 1st 42 

Contents to be removed before being made regular 43 

Requirements for 104 

No applications to be made regtdar 43 

Emergency requiring extra storage 43 

Cannot ship contract grades 43 

Overloading — How remedied 43 

Cannot buy at non-competing points 43 

Storage rates in 42 

Supervising inspectors in » 43 

Receipts regular for 6 months 43 

Receipts — ^How declared irregular 48 

Complaints against proprietors of. 44 

Irregularities of — ^To be posted 49 

Regular provision warehouses — How made regular IIQ 

How declared irregular Ill 

Requirements for 100 

Receipts must be registered 65 

Regulations — Clearing House 113 to II5 

Custodian Department 110 

Flaxseed 08 

Flour 73 

Grass and field seeds 101 

Hay and straw 102 

Hops 112 

Market Report Department 122 

Messenger Service 123 

Provisions 88 

Sampling Department 100 

"To Arrive" Grain 124 

Solicitors 116 

Weighing Department 117 

Rehearing — Notice of 16 

Reinstatement — When suspended for debt 13 

When suspended for irregularities 16 

When expelled ; 16 

Vote necessary for 16 

Application for, to be posted 13 

Bar to further discipline 13 

Rejection of provisions when not standard 66 

Repacking of provisions 80 

Report of Board of Directors 13 

• of Secretary 26 

* of irregularities affecting good name of Association 17 

" of irregularities of warehousemen 40 



